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----- ASPEN-TITLE AND - ESCROW COMPANY as Grantor,

as Trustee, and

~BILLY R WELLEAMS - & BLIZABETH - A WILLTAMS

.......... . as Beneficiary,

WITNESSETH:

G;antcnr irrevocably grants, bargains, sells and cenveys fo trustes in ¢rust, with power of sale, the property in
RLAMATH County, Oregon, describzd as:

v
LOT 37, BLOCK 12, XKLAMATH FALLS FORESYT ESTATES, HIGHEWAY 66, PLAT 1,45 Yz
KLAMATH COUNTY, OREGON 2 P
T OECoRY T CAELET B pece Pl
z_ L e VBT R T DT —
together with all and singular the & ts, heredit ts and appurienances an&"lﬂf'éﬂm_r.r_ﬂé_ﬁts thersunto belonging or in anywise now

or hereafter appertaining, and the rents, issues and profits thereof and all fixtires now or hereafter attached tfo or used in connection with

the properiy. // ., 7/
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2 ﬂy.ﬁs}ggéngﬁé!yA%g? 2%’;%? € efefit of grantor hrerein contained and payment of the sum

FOR T, "F
,,,,, Dollurs, with intcrest {12::0:: according to the terms of a promissory

)
i

¥ A
note of even dute here

not socner paid, to be due and pajab,

The date of maturity of the debt aecured by this instrument fs the date, stated a , on which the final installment of the note
becomes due and payable. Skould the grantor either agree to, attempt to, or actuaily sell, convey, or assign all (or any part) of the prop-
erty or all (or sny part) of grantoc’s interest in it without firet obteining the written consent or approval of the beneficiary, then, at the
beneliciary’s option*, ail cbligations secured by this instrument, irrespective of the raaturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exscution by drantor of an earrmst money agreemeni™® dees not constitute a sale, comveyance or
assignment.

To protect the security of this trust deed, granior agrees:

1. T'o protect, preserve and maintain the property in good condition and repair; not to vemove or demolish any building or im-
provement therwon; not fo comunit or permit any waste of the property.

2, To complete or rastore promptly and in good and halitebls conditien any building or improvement which may be construcied,
damaged or desiroyed thereon, and pay when due all costs incurrod therelor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and rostrictions affecting the property; it the boneficiery
s0 requests, fo join in executing such financing statemernts pursuant to the Uniform Cormmercial Code as the beneliciary may require and
to pay for filing same in the propar public oftice or offices, as well as the cost of all iient searches made by tiling officers or sesrching
agencies ay may be deemed dosirnble by the beneticiary,

4. To provide and continuously rnaintein insurance on the Euildings now or hereafter erected on the property against loss or
damage by lire and such other hazards us the beneficiary may from time to time require, in an amount not less than §....... . ... R
written in companies acceptablo to the beneficiary, with loss payable to il latter; ali policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor vhall fsil for any reasor: to procure any such insurance and to deliver the policies to the beneficiary
at least fitteon days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same a? grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtadness secured hereby and in such crider as bensficiary rnay determine, or at option of beneficiary the entire amount so collecied,
or any part thereot, may be releassd to jirantor. Such application or releese shall not cure or waive any defaull or notice ot defanult here-
under or invalidate any act done pursuant to such notice.

5. T'o keep the property free froin construction liens and to pay &ll taxes, assessments and other charges that may be levied or
assessed upon or against the propérty bufore eny part of such taxes, assessments and other charges become past due or delinquent and
promiptly deliver receipts therefor to berweliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other clargss payable by grantor, either by direct payment or by providing beneficiary v-ith funds with which to make such pay-
ment, bencliciary may; at its option, make payment thereof, and tke amount so paid, with interest &t the rate set forth in the ncte
secured hereby, together svith the obligarions described in paragraphs § and 7 of this trust deed. shall be added fo and become a part of
the debt secured by this trizst deed, without waiver of any rights arising from breach ol any of the covenants hereot and for such peyments,
with interest as aforesaid, the proporty hereinhefore described. as well an the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation hercin described; and all sach payments shall be immediately due and payable without rotice,
and the nonpayment thereof shall, at the cption of the bereliciary, rerder all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trus! deed.

6. To pay all costs, fees and expenses of this trust including the cout of title soarch as well as the other costs and expenves of the
trustee incurred in connection with or in enforcing this obligation and trustee's and uttorney’s lees actuglly incurred.

7. To appear in and defend any action or procseding purporting to afiect the security rijthts or powers of beneficiary or trustee;
and in any suit, action or procesding in which the beneiiciary or trustee may appear, including any suit for the toreclosure of rhis deed,
to pay all costs and expesnses, including vvidence of title and the bensliciazy’s or trusiee's altorrey’s fees; the amount of attorney’s ices
mentioned in this paragraph 7 in all casos shall be fixed by ths trial court and in the event of an appeal {rom any judgment or decree of
the trial caurt, prantor further agrees to pay such surn as the appallats court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney's feus on such appesl.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken undar the right of iin or ¢ tion, bene-
ficiary shall have the right, if i¢ so elects, to require that all or any portion of the monies puyable as compensation for such taking,

it
of ek . PR
yment of principal and interest hereof, if
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NOTE: Ths Trust [leed Act provides that the trurtas harounder must de either an a%ormey, who is an sctive member of the Oragon State Bar, a bank, trust compacy
or savings and loan association authorizsd io do business under tha laws of Cregon or tha United Slatus, a title Insurance company authorized to insure title 1o real
propesty of this stala, Its subsidinrles, aifiliatos, gjents or branches, the United States ar any agency theruof, or an ascrow egent liconsed under ORS 696.505 & 655.1585.
*WARNING: 12 1iSC 1701j-3 regulaten and may prohiiit exerciea of thie oplion.

**The publinher suggests that such an agreemunt addiass the lssue of olitaining tenwliclery’s consent in complete dsiall.
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which are.in exntess of tho amount required to pay all roasonsble coatn, oxpenses and attorney's fves necessarily paid or incurred by grantor
in such proceedings, shall bo paid to benoficiery aml applied by it fitat npon any rensonable costs and expenser and attorney's foes, both
in the trial and oppellate courts, necensarily paid or incusred by beneiiciary in sich proseedings, snd the balarce appliod upon tha indebted-
nees socured horeby; amd grantor sgrees, at ifs own expense, fo fake such sictions and exscute such instrurnents as shall be necassary
in obtaining such compensation, promptly upon beneficiary's request.

9. At any time and frem time to time wpon written request of bensficiary, payment of its fees and pressntation of this deed and
the note for endorsement (in case of full reconveyances, for cancollation), without afiocting the liability of any person for the peymert of
the indebiedness, trustea may (&) consent to the making of any mup or plat of the property; (5) join in granting any easement or creat-
ing any restriction therean; {c) jein it; any subordination or other agreement aifecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyante may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or fucts ahall bo conclusive proof of the truthiulness thereof. Trusiee's
fees lor any of the services mentioned in this paragraph shall be not loss than $5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, vither in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any socurity for the indsbtec'ness hereby secured, enter upon and ‘ake
possession of the property or any part thereof, in its own name sue cr otherwise colloct the renss, issues and profits, including those past
due and unpaid, and spply the same, less costs and sxpenses of operation and coilection, including reascnable atftorney’s fees upon any
indsbtednuss secured hereby, and in such order as beneliciary may dotertrine.

11. The entering upon and taking possession of the property, ¢he collection of such rents, issues and profits, or the procecds of fire
and other insurance policiss or compensution or awards for any taking or damage of the property, and the application or release therecf as
aforesaid, shall not cure or waive any default or notice of defsult hereunder or invalidate any ast done pursusnt to such notice.

12. Upen default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respact fo such paymont and/or performance, the bencficiary may declare all sums secured hereby immediately
due and payabls. In such an event the beneficiary may elect to procoed *o foreclose this trust deed in equity a5 a morigage or direct the
trustee to foreclose this trust deed by advertissment and ssle, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the benoficiary may have. In the event the bensficiary elecis to forecloce by advertisement and sale. the bone-
ticiary er the trustee shall execute and ctuse to be recorded a written notico of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of zale, give notice thercof ss then required by law and proceed
to forecloss thiv trust deed in the mannar provided in ORS 86.735 to 86.775.

13. After the trustso has commenced foreclosure by advertisorent and ssle, and at sny time prior to 5 duys beforo the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, mny cire the defsult or defaults. If the default
consists of a lailure to pay, when dus, sums secured by the trust deed, the default may be cured by pay.ng the entire amount due at the
timme of the cure other than such portion as would not then be due kad no default cocurred. Any other default that is capable of boing
cured may be cured by tendsring the performance required under the obligation or trust desd. In any case, in addition to curing the de-
fauit or defauits, the persen etlecting the cure shall pay to the boneliciary all costs and oxpenses actually incurred in enforcing
the obligalion of the trust deed together with trustes's and attorney’s fsoy not exceeding the amounis provided by law.

14. Otherwise, the sale sha!l bo hald on the date and at the imoe and plsce designated in the notice of sale or the time to which
the sale may be postponsd as provided by law. The trusiee may sell the property either in cne parcal or in separate parcels and shall sell
the parcel or parcels at auction ‘o the highest bidder for cash, paysble at the time of sale. Trustes shail deliver to the purchaser its deed
in form as required by law conveying the property so soid, but witkout any covensni or warranty, express or implied. The recitals in the
deed of any mutters of fact shail be conclusive proof of the truthlulness thereof. Any person, excluding the irustee, but including the
grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee shall apply tha proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the {rusfee and a reascneble chasge by trusteo's attorney, (2) to the obligation securec by
the trust deed, (3) to all persons having recorded liens subsequent to the inferest of the trustes in the trust deed as their interests smay
appear in the order of their priority and (4) the surplus, if any, fo ihe granfor or to any succesior in interest entitied to such surplus,

18. Heneliciary may from time to time nppoint a successor or successcrs fo ary tfrustes named herein or 1o ary successor trustec
appointed hereunder. Upon such appointment, and without conveyancs to the successor trusiee, the latter shall be vested with all tiile,
powers and duties conlerred upon any trustee herein named or appointed hereunder. Each guch appointment and substitution shall be
made by tten instrument executed by beneliciary, wiich, when racorded in the morigags records of the county or counties in which the
property ituated, shall be conclusive proof of proper appointiment of the suciessor trustee.

17. Trusteo accepts this trusé when this deed, duly executed and aciknowledged, is made & public record as provided by law. Trustee
is nct obligated to notify any party heroto of pending sale under any othar deed of trust or of any action or proceeding in which grantor,
bensficiary or trustee shall be a party unless such action or proceeding is brought by trusteo.

The (rantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawlhuily
seized in fwe sitnple of the real property and has a valid, unencurmbered title thersto

and that the grantor will warrant and forever defend the same ngainst all persons whomsoever.

The grantor warrants that the proceeds of the loan reprosentod by the above duscribed note and this frust deed are:

(a)t primarily fer grantor's personal, farnily or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a niatural person) are for business or commergi rposes.

This deed applies to, inures to the benefit of and binds all parties hereto.their heirs, eglitees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall me he holdpe~and owner, Zacluding pledgee, of the contract
secured hersby, whether or not named as a benoliciary horein. :

teheliciary may eadh be more than one person; that
it the contuxt so requires, the singular skall be taken to mean snd include ¢, that generally fall grammatica! changes shall be
made, assumed und implied te muake the provisions hereol apply equally to i -t individuagls.

IN WITNESS WHEREQOF, the grantor has executed thi ; . d year first above written.

— -
* IMPORTANT NCQTICE: Delete, by lining out, whichever warranly (o} or (k) is N
not applicabie; if w y {a) is applicable ¢nd the baneficicry Is a creditor

as such woid is rlefined in the Truth-ln-landing Act und Regulation Z, the
heneficiary MUST comply with the Aci und Regulation by king roquirec!
disclosures; for this purpcse use Stevens-Ness Form Ho. 1319, or equivalant.

if compliancs witl the Act is not requirad, diar&gﬂrd this ‘noﬂca,
STATE OF GREEN, County of

This instrument was acknowiedged before nie on

by

by ....Latllate Y. Toasl
A N

as pfi W 8 T

AI_\_/‘ A’
», Laura B. Eustace §,
Comm, #1012601 2 o
NOTARY PUELIC CALIF Nl - oo s ekl
ORANGE COUNTY o]
Camm. Expiios Dee. 216, 1857 - .. .
SR 4] Y COIINISSIon eXpires ..

qu‘s instrument was acknowledged before me on ... WM/{ 7

REQUEST FOR FULL RECONVEYANCE (Vo b wsed only when chlipations havs been poid.}
TO: . vy Trusteo

o moned M tFam o WM P T LAl S .

STATE OF OREGON: COUNTY OF KLAMATH: ' ss.

Filed for n:cord at request of Aspen Title & Escrow the _ 21lst
of __Marrh AD., 1996 a__Ji:12 o'cleck A M., and duly recorded in Vol _ 496
of ____ Mertgages : on Page 7727

. Bermetha @ Legsch, ., County Clerk,«
FEE $15.00 | o QLR i ana g
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of aspen Title & Escrow the 30th
of _April AD. 19 9¢ at _3:30 o’clock P M., and duly recorded in Vol. _ M96
of Mort.gages on Page 121170 .

. Bemetha G. Letsgtgo niy Clerk
FEE $15.00 Re-Recorded To (orrect Balance Due By C S B WL




