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A8 RUNPEER, Tfo ik corpommry il 308, betgeen

- ASPEN-TITHE-AND-BSCROW--COMBRITY 777 as Grantor,
; as Trustee, and

..IGNAC‘.I.O-A-D.-..SAENZ--~&---J-O\S~EP}!;'I-IENE--—1!L SABRE i .
: ST : . as Beneficiary,
O WITNESSEVH:
Grantor irrevocably drants, bargains, selli and conveps to trustes in frust, with power of sale, the property in
KLIMAT, . ' ko prop

County, Oregon describsd af;

e

LOT 40, BLOCK 43, KLAMATH PALLS:FOURES
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i o

7. ESTATES, HIGHWAY 66, PLAT 2

(e s ]

RLAMATH (OUNTY, OREGON

9 e AECoRD 7D (OLLEST A onic& Qs

together with all and aingular the # ¢s, heredit ts and appurtensnces and all other rights thereunto belonging or in anywise now
or hereaftsr appertaining, and the ress, issues and profits thereof and al! fixturos now or hereafter attached ta or used in connection with
é
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the property. ;
FOR THE PURPOSE OIf Si ING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum
of #* % TWO. THOUSANI : ém;s AND - 00/100- DOLLARS -#% ...

(@:mmﬁ &Zz&éﬂﬂa.ﬂ{) \ Dolfars, with inforest thereon according to the terms of a promissory
note of even clate herewith, payabloe tq& ngﬁa.—;'lg order end mecle zﬂi}é@ﬂtﬁrﬂ the #inul payment of principal and interest herecf, if

not seoner paid, to be dus and payabls ... T3 SN

The date of maturity of the debt secured by this instrument is (ke date, stated above, on which the final installment of the rote
becomes due and payable. Should the grantor either agree to, attemnp! to, or aciually seli, convey, of assign ail (or any part) of the prop-
erty or ail (or any part) of grantor's interest in it without first obtaining the sweifter: conment or approval of the beneficiary, then, at the
bereliciary’s cotion*, all obligations secured by this instrument, ireespective of the maturity (dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest nuiney agreement?* does not constitute a sale, conveyarice of
agsignment.

Ta protoct the sscurity of this trust deed, grantor agres::

1. To protect, preserve and maintain the property in good condition sad repair; not to remove or demolish eny building or im-
provement thereon; not to comsnit or permié any waste of the property.

2. To complete or restore promptly and in geod and Aubitable condition eny building orf improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurrsd therefor.

3. To comply with all laws, ordinances, regulaticns, covenanis, conditiony and restrictions affecting the property; if the beneficiary
so requeuts, fo join in executing such linancing siatemgnts pursuant to she Uniform Commercinl Code as the beneficiary may require and
to pay for Hiing same in the proper public office or olfices, as well as the cest of all lien searches made by tiling officers or searching
agencies a3 mny be deemed desirable by the Beneficiary.

4. To provide and continucusly maintain insurarce on the buildings mow or hereafter erected on the property against loss or
damage by tire and such other hazarda as the beneficiaty may from time to time require, in an amount not les§ than $. ... ... iy
written in companies acceptable to the beneficiary, with losu payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary ay soon as insured; if the grantor shall fail for.any reason o procure any such insurance and fo deliver the policies to the beneliciary
af least fifteen days prior to the expiration of any policy of insuraace row or hersafter placed on the buildings, the beneficiary may pro-
cure the same at grantcr's expense. The amount collected under any fire or otiher insurance policy may be applied by beneticiary upon
any indebtedness secured hareby and i such order a3 Benaficiary may determine, or &t opticn of beneficiary the entire amount so collucted,
or any part thereof, may be released to granior, Such application or relsase shall not eure or vaive any defeult or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To leep the property free fiom consfruction lient and to pay all taxes, asssessments and other charges that may be levied or
assessed upon or against the property before aay part of such taxes, agsessrnonte and other charges become past due or delinguent and
promptly deliver receipts therefor to heneficiary; should the grantor fail to muke pryment of any faxes, assessments, insurance premiums,
liens or other chardes payable Dy gdrantor, either by direct payment or by providing baneficiary with funds with which fo make such pay-
ment, benefiviary may, at its option, make payment therend, and the amount o paid, with interest at the rate set forth in the nocte
secured hereby, together with the obligationa described in paragraphs 6 and 7 of this trust deed, shall be added fo end become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payrments,
with interest as aforesaid, the property hereinbefore dsscribed, as well as tle grantor, shall be bound fo the same extent that thay are
bound #or tho payment of the obligation herein described, #nd all such paymenis thall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of ths beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust dead.

6. To pay all costs, fees and expenses of this trust including the cost of fitle search as well as the other costs and expenses of the
¢rustee incurred in conrection with or in enforcing this obligation and trustec’s and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all cots and expenses, including evidence of title and the beneticiary's or trusice’s attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in alf cases shall be fixed by the trisl court and in the event of an appesl from any judgment or decree of
the trial court, grantor turther agrees to pay such sum as tha appeilate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’'s fees on such appeal.

It is rnutually agreed that:

§. In the event rhat any portion or all of the property shall bo taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so olects, to require that all or any portion of the manies payable as compensation for such taking,

NOTE: The Trist Deed Act provides that the trustee hereunder must bo elther an atlomney, who Is on actiwe member of the Oregon State Bar, a bank, trust cempany
or savings and loan assccialion authorizad to do business under the luss of Oragan or the United States, & title insurance company authorized to Ingure titia to real
proparty of this state, its subsidiaries, aiflliates, agenis or branches, the Unkied Setes or any ageney nerect, or an escrow agent licensed under ORS 695.505 to $596.585.
*WARNING: 12 USC 1701j-3 regulatas and may protibit exercise of this eplitn.

**Tha publishor suggesis that sugh @ agmement adidress the issue of obtilning beneficiany’s cuasent In ¢omnplete detall.
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which are in eitcess of the amount required fo pay all ¢ Iile costy, sy and attorney's fees necessarily paid or incurred by grantor
in such proceeulings, shall be paid to beneficiery and applied by it first upon any reasonable costs and sxpenses and attorney’s fees, both
in the trial and appeliats courts, necessarily paid or incuirsd by benoficizry in such reoceedings, and the balance applied upon ¢he indebied.
ress gecuied Aoereby; and grantor agrees, at jf3 own expense, to rake such actions and execmte swch festrurnenty as shall be necestary’
in obfainiing such compenaation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request of bensticiary, payment of its fees and presentation of this deed and
the nots for endorsement (in case of full reconveyances, for cancollntion ), withoyt affecting the /iability of any psreon for the payment of
the indebiedners, trustes may (&) consent to the makitig of any map or plat of the property; () join in granting any easement or croac-
ing any restricrion thereon; (c) join in any subordination or other adreement alfecting this deed or the lien or charge therect: (d)
reconvey, without warranty, all or any part of the property. The grantee in any recorveyance mey be described as the “person or persons
legally entitled thereto,” and the recital: therein of any matters or Zucts shall be conclusive proof of the truthfulpess thereof. Trusree's
fees for any of the services mentioned in this paragraph shall be not less than 85.

10. Upon any default by granior hereunder, beneticiary may ar any ¢ime without notice, either in person, by agent or by a receiver
to be appuinted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and rake
possession of the property or any part thereof, in its own nams sue or otherwise collect the reats, issuas and profits, including rhose past
due and unpaid, and apply the same, less costs and expenses of operation and collection, inch:ding reasonable attorney’s fees upon any
indebtsdness secured hereby, and in suck order asz beneliciary inay determine,

11. The entering upcn and taking possession of the Property, the collection of such rents, 'ssues and profits, or the proceeds of fire
and other insursnce policies or compensation or awards lor any taking or damage of the property, and the application or release thereof as
aforesaid, vhall not cure or waive any default or notice of default herounder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essunce with respect fo such payment andfor performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the baneficiary may olect to procesd to foreclose this trust deed in equity as a mortgage or direct the
trustee tc foreclose this trust deed by advertisement and sale, or may direct the trisiee fo Lursue any other right or remedy, either at
law or in wquity, which the bereficiary may have. In the cvent the beneticiary elects to foreclese by advertisement and sale, the bene-
liciary or the trustee shall execute and cause to be recorded a written notico of default and election fo seli the property fo satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the titne ard place of sale, give notice therest as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 tc 85,795,

13. Alter the frustes has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date rhe
trustee conducts the sale, the grantor or any other person so privileged by ORS 806.753, may cure the default or defaults. Tf the defauis
consists of a failure to pay, when due, sums secured by the trust deed, the defauls may be cured by paying the entire amount due at the
time of the cure other than such portion as would not tihen be due had no detfault occurred. Any other default that is capable of being
cured may be cured by tendering the performarice required under the obligation or trust deed. It any case, in addition to curing the cle-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation oi the trust dead together with {rustee’s and attorriey's fess not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date ard at the timo and place designiated in the notice of sale or the time fo which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel orin separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at ihe time of salel Trustoe shall deliver fo the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any maiters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the frustee, but including the
grantor and beneticiary, may purchase at the sale,

15, When trustfee sells pursusnt fo the powers provided koerein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and ¢ reatonzble charge by frustee's attorney, (2) to the obligation secured by
the trust dewd, (3) to all persons having recorded lisns sulssequent Yo the interest of the trustée in the trust deed as their interests may
appear in the order of their prierity and (4) the surplus, it any, fo tha grantor or to any successor in interest entitied fo such surplus.

16. Beneficiary may from tie fo time appoint a successor or SiucCessors (o any frustee named herein or to any successor trustee
appointed hereunder., Upon such appointraent, and without conveyancs 1o the wuccessor trustee, the latter shall be vested with all title,
powers and duties conferred upon rny trustee herein named or appoitted lereunder. Each such appeintment and substitution shall b
made by written instrument exacuted by beneliciary, which, when recorded in ths mortgagds records of the county or counties in which the
property is situatsd, shaill bo conclusive proot of proper appoiniment ot thy successor trustee,

17. Trustee accepts this trust wken this deed, duly executed and acknowledgded, is made a public record as provided by Iaw. Trustee
is not obligated to notify any party hereto of pending szl under any otfer deed’ of trust or of any action or proceeding in which grantor,
beneficiary or trustee shalf be a party vnloss such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is law fully
seized in fee simple of the real property and has a valid, unencuriberod title therote

and that the granior will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the procesds of the loan represeated by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Inportart tice below),

(b) for an ordanization, or (even if grantor is a natural person) are for business 5t com, ercial purposes.

This de=ed applies to, inures to the benelit of and binds all parties hereto g&Eir heirs, lag ktecs, devisees, administrators, executors,
personal reprosentitives, suceessors and assigns. The term beneficiary shail th= Kolder and bwner, including pledgee, of the contract
secured hereby, witether or rot named as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, 1‘:'1:.5(&9 d/¢r beneliciary fmay each be more than one person; that
if the context so requires, the singular shall be taken to mean and inclyele thyl plusal, amd that g rnerally all grammatical changes shall be
made, assumed and' implied to make the provisions hereof apply agughy fo ¢ lwrpor tions and to Zdividuals,

IN WITIVESS WHEREOF, the grantor has exer.:zz'ed this|inst, gﬁ‘rhe ay and year first above written,

* IMPORTANT OTICE: Delots, By lining out, whishever warranty (o} or {b) iy
not applicable; it weimanty {a} is opplicable and the beneficlary is a creditor
as such word s defined in the Truth-in-Llending Act and Regulation Z, the
beneficiary MUST corply with she Act and Regulaticn by making sequired
disclosures; for this purpose use Stevenz-Nees Ferm No. 1319, or equivalant,
If compliance with the Act Is not required, disrega i notice.
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STATE OF OREGON: COUNTY OF KEA

the _ 20th
i 1 atre f | ; :
g?ed i‘;; ;eggm atrequest o AD. 15 T P M., and duly recorded in Vol. _M96

} Mt)rtga; S L - u!g“ on Page - 7589 .
o Bernetha G. Latsch, County Clerk
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FEE $15.00




STATE OF DREGON: COUNTY OF KLLAMATH @ ss.

Filed for record 2t request of Aspen Title & Fscros the 30th day
of _April. A.D., 19 04 at __3:50 o'clock _____® M., and duly recorded in Vol. Mo6
of Mortgages on Page 12173 .

-~ Bemaetha G. Lelsch, Coungy Clerk
FEE $15.00 Re-Recorded To Correct Balance Due By__ o Ioraosos, Ao b5
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