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, as Grantor,
... as Trustee, and

, as Benefici,

. WITNESSETH: : R
Gr::mtor irrevocably grants, bargains, sells and conveys to frustee in trust, with pdw}é} of-sale, the property in
RLAMATH County, Qragon, described as: ‘

350

-3-P3

LOT 10, BLOCK 133, KLAMATE FALLS FOREST BSTATES, HIGHWAY 66, PLAT 4

KLAMATH COUNTY, OREGON
J? E-AECor) T2 Poier AEics Dus

together with all and singular the ¢. ¢8, herndit; ts and appurfenances and all other righta rhereunto belonging or in anywise now
or hereafter appertaining, and the rents, iusues and profits /hereoi and all fixtures now or hereafter attached fo or used in conrrection with
the property.

FOR THE PURPOSE OF SECURING | IMANCE of euch agreernent of grantcr herein contained and payment of the sum

of *#%_TWO.. THOPSAND - BT = AND 00 /100 -DOLLARSG - ds
4 227 RS oL Dollats, with interest thereon according to ithe terms of a Dromissery
iry) or order and made / :ﬂyerﬁro the final payment of principal and interest hereod, if

96 R,

not sooner paid, to be due and payablé . ey

The date of maturity of the debt sscured by this instrument is the date, stated above, on which the final installment of the note
becormes due and payable. Should rhe grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part ) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining e written consent or appreval of the beneficiary, then, at tie
beneficiary’s option*, all obligations securod by this instrument, irrespective of the maturity dates expressed therein, or herein, shall -
come immediately due and payable. The execution by grantor of an earnoest money agreement™* does not constitute a sale, comeiance of
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protuct, preserve and maintain the property in good condition and repair; not o retnove or demwlish any building or im-
provement thereor; not to commit or parmit any waste of the praperty,

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destrayed thereoin, and pay when due all costs incurred therofor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atiecting the property; if the bencficiary
S0 requests, to join in executing such financing statsments pursunnt fo the Uniform Commercial Code as the beneticiary may require and
to pay for fiiing samoe in the proper public office or oftices, as well as the cost of all lien searches made by filing officers or searching
agencies as may bo deemod desirable by ths bensticiary.

4. To provide and contimiously maintain insurance on the buildings now or horesfter erscted on the property against loss or
damage by tire and such otper hazards as the beneliciary may irom time to time require, in an arnount not less than § .
written in compariies acceptable fo tho berneficiary, with loss payable to the latter; all policies ot insurance shall be delivered to the bene.
ticiary as scon as insured; if the grantor shall fail for any reason to procurs anty such inrursnce and ¢ deliver the policies to the beneticiary
at least tifteen days prior to the expiration of any policy of insurance now or hersafter rlaced o1 the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other ineurance policy may be applied by beneficiory upon
any indebtedress socured hereby and in such order as beneliciary may determine, or at option of beneticiary the entire amount s0 co/lected,
or any part thereol, may be releasec to grantor. Such application or relensa shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant o such notice.

S. To iteep the property free from construction Jiens and to pay ell faxss, asssssments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, asyossinents and other ckarges become past due or delinquent and
promptly deliver roceipts therefor to beneficiary,; should the grantor fail to make payrent of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providiag beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with inferest at the rate set forth in the note
sacured hereby, tojether with the obligations described in varagraphs 6 and 7 of this trust deed, shell be added to and become a part of
the debt secured by this trust deed, sithout waiver of any rights arising from breack of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hersinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the pay:ment of the obligation hurein described, and all such pzyments shall be immedintely due and payable without notice,
and the nonpuymerit thereot shall, at the ortion ol the beneficiary, render al! sums sscured by this trust deed immediately due and pay-
able and consvitute a breach of this trust deed.

6. To pay ail costs, fees and expensen of this trust including the cost of title search as weil as the other costs and expenses of the
trustee incurrod in connection with or in snforcing this obligation and trustee's and altorney's lees actually incurred.

7. To appear in and defend any acticn or procecding purporting to atfect the security rights or powers of beneficiary or frustee:
and in any suit, action or proceeding in which the bonelficiary or trustes may appwar, including any suit for the foreclosure of this deed,
to pay all costs and expensss, including evidence of title anc the beneliciery’s or trustee’s attforney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in al! cases shall be fixed by the trial coust and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudgde reascnable as the beneficiary's or trustee’s at-
torney's fees on sucit appeal.

1t is mutually agreed that:

8. In the event that any porfion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so slects, to requirs that all or any portion of the monies payalble as compensation for such taking,

NOTE: Ths Trust Deed Act provides that the trustes hereundsr must b aithar an ntternay, who Is 2n astive member of the Oregor State Bar, a hank, trust company
ar savings and loan essacletion authorized to do business under the laws of Orsgon or the Unkisd States, & Btle insuranze company authorized to insure tifle 1o real
property of this stils, its subsidiaties, affillatag, &Qents or branchiss, the United Stites or any agency theres!, or an secrow 2gent fleensed unifer ORS 636.505 to 645.585.
“WARNING: 12 USC 'T701)-3 regulates and may prohibit auersise of this option.

**The publisher suggeits that sueh an agresment address the issus of obtsining benvlizlary’s consert in complete detali.
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“whick are.in ciicess of tks amouitt roquired to pay ail
in such procesilings; chall be paid to beneficiury: and applied
in #he érial and ltats tourts, ihece:

“~niess - secured “Hiroby; ‘and. grantor agrovs, at its own srpense, fo fake
in obtaining suih fon, promptly upon bencticiary's reqguest,

)&

9. At any time and from time to'time upon writen reqques? ol ‘baneficiary,

the note for endersernont {in casp ot ful! reconveyarnces, for
the indebiedners, trustce may (&) consent fo

ing any rostricvion thereon; (¢) join in any subordination or other

e costy, exy
by it tirst upon any ressonable costs and expenves and aftorney’s
ily paid or incured by bensticiary in sach rroceedings, and the balance appiied upon the indebted-

cancolintion)}, without attocting the liability
the making of any map or plat of the property; (5) join in granting any essement or creat-
sfrvement sifecting this deed or the lien or charge thereof; (d)
reconvey, withaut warranty, all or any prart of the property. The grantes in any
legaily entitled thereto,” and the recitaly therein of any matters or fucte thall be conclusive procf of the truithfulness

and sittorney’s fees necessarily paid or incurred by granfor

fees, bhoth
such actions and execule such insfrusnents as chall be necessary
pavment of its fees and presentation of this deed and
of any person for the pavment of

recocuveyance may be described as the “person or persons
thereof. Trustee's

izes for aty of the services mentiored in this paragraph shall be not less than 35,

10. Upon any default by grantor hereursler, beneticiary may st nany

to be appuinted by a court, and without regard {o the adequacy of Rivv

possession of the property or any part thereof, in its own name sue or otherwise coflect the renrs,

time without rotice, either in person, By agent or by a receiver
security for the indebted'ness herebs secured, enter upon and take
iesuzes and protits, including those past

due and unpaid, and apply the same, lass costs and expenses of operation and collection, incleding reasonable attorney's fees upon any
indebtedruss socured hereby, and in such order as berneficiary may detersnine.

11. ke antering upon and taking possession of the property, the
and othet insurince palicies or cempensation or
aforesaid, shall not cure or waive any de

12. Upondefault by grantor in payment of
being of e estance with respect fo such payrmernt andfer periortnarice,
due and puyably, In such an event the Leneficiary
trustee to loreclose this trust deed by advertissment ericl sale, or may
law or in aquity, which the bensticiary may Aave. In the event the

tion secursd hereby whereupon the frustye shall fix the tims and place

to foreclosw this trust deed in the manner provided in ORS 86,738 to be,
by advertiseriznt and sale, srd at any #ime prior fo 8§ days brfore the date the

13. Aldter the trustee has commenced foreclosure

frustee conducty the sale, rhe grantor or any other person so privileged by ORS &6

consists of a failure to pay, when dus, siims sscured by the frust dead,
time of the cure other than such portior: as would not then be
cured may bs cired by tendering the performance required under the
fault or dedaults,
the obligation of the trust deed todether with irustee’s and arétorney's

14, Otherwise, the su's shall bo held on the dafe and af the

the zale my be postponed as provided bw law, The trustee may sell ke property
cash, peyable at
in form as required by law conveying thy proparty so sofd, but withous any covrenant

the parcsl ar parcels at austion to the higheust bidder for

due had no default cccursed. Arny
oblijation or ¢
tho pervon effacting the cure shall pay to the Deneliciary sll cests and expenses actually incurred
feer not excesding the aoiounts provided by lau-.

tinme and place designated iz the notice of sale or the time to which

coifection of wich rents, issves and profits, or the proceeds of fire

ewards Jor any faking or damags of iFe property, and the application or release *hereof ax
fault or notice of default hareumier or invalidate any ot done pursuant to such notice.
any indebtednesy secured kereby or in

grintor’s performance of any agreement hereunder, fime

the beneficiary may declare all sums secured hereby immediztely

may elect to procesd to forsclosn this trust deed in equity &5 & mortgage or direct the
direct the frusree fo purtue any other right or
benoliciary elects tfo foreciose by advertisernent and sale. the bone.
ticiary or the trustee skall sxecute and cause to be racorded a writien notice of defruit and election ro sell the

remedy, either at

property to satisfy the oblig
ol sale, give notice thereof as then required by law and proceed

755,

33, may cure the default or defaults. If the defanit
ths default may be cured by paying the entire amount due af the
other default that jc capable of be ing
st deed. a1 any case, in addition to curing the do-
in enforcing

eithar in one parcel or in separate parcels and shall wsll
the time of sale. Trusiee shall deliver to the purchaser its dved
or warranty, express or implied. The recitals in the

deed of anv marters of fact shall bo conclusive preof of the truthiulness therec. Azy parson, excluding the trustee, but including the

grantor anc beneliiciary, mey purchase at the sale.
15. When rrustee sells pursvant to the powers
penses of aale, including the compenuation of the

appear in the order of their priority and (4) ths surplus, if any, to the

16. Bonofiviary may irom time to rime appoint a successor or successors fo any trustee nimed herein
appointed lereundsr. Upon such appeintment, and without conveyance fo the sucowssor frustee, the latter shall be vest#
powers and. dutivs conferred upon any frustee bersin named or appointed hareunder

provided hersin, frustee shail a puly the pro
trustee and a reasonable ckarge by frustes's
the trust deed, (3) to ali persosns baving recorded liens subssguent to rthe interest of the frustee

ceeds of sale to payment of (i) the ex-
attorney, (2) to the obligation secured by
in the trust deed as their interests may
grantor or fo any successsr in interest enfitled to such surplus.
or 1o any successor frustee
ed with all title,
. Bach such appointment and substitution shali be

made by written instrument cxecited by beneficiary, which, when recorded in tite mortgage records of the cournty or counfies in which the

property is situgted, ska!l be conclusive proof ot ovaeper appoitifment of the succosecr

17, Trustes accepts this trust when this deed, duly exscuted and
is not obligated to notity any pari'y
bensficiary or trustee shali be & party unless such action or proteeding

The grantor covenants and afsess fo and with tha beneficiary ant

sefzed in few simple of ths real property and has a valid, unencumbered

and that the gdrantor will warrant and foraver defend the same

fiereto of pending safe under any o

frusteo.

aclkowlsdged, is made a public record as provided by law. Trustee

ther deed of irust or of any action or proceeding in which granior,

is brought by trustee.
the beneficiary's succsssor in interest that the grantor is lawfully
title theveto

alainst ail persons whormsoever.
The jrantor warrants that the proceeds of the loan represented by the above described note

and this trust deed are:

(a)* primarily for grantor's personal, tamily or household purposes (uce Important Notice ibelow),

(b) tor an organization, or {even if grantor is 2 natural persorr)
This deed applies to,
personal representatives, successors and aswigns. The term beneticiary s
secured hereby, whether or not named ac & bereliciary herein.
In construing this frust deed, it is understood that the

made, assumed and implied to make the provisions hereof apply equall

IN WITNESS WHEREOF, the grantor has executz(

* 1MPORTANT NOQTICE: Delote, by lining sct, whichever waurranty {o) er {b} is
bla; if 1ty {a) is licable and the benufictary is a sreditor

riot apphl ; op
&s such word is dafined In the Truthein-Landing Act and Regvivtion Z, tie
benaficlary MUST comply with ‘the Act and Regulation by making required
disclosures; for this purpose use Stavani-Nass farm No. 1319, or equivalent.
I# compliance with the Act Is not reguired, dln?@&rd/isgj ‘notica.
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inures to the benefit of and binds all parties horefo, thej
wall mean Hg

grantor, .‘:usf«w,d{ (&
if the context so requires, the singular shall be taken to mean and inclede she
37to cor,

e,

are for business or commeycial purposes.
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sider and owner,

evisees, administrators, executors,
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or beneficiary may edch be more than one person: that
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STATE OF CREGON: COUNTY OF KL AR
Filed for recard at request of ___AAspen | AN
of March AD, 19 28 8 %p-321

anly when obligatians have bien patd.}

the 20th

_¥ 4, and duly recorded in Vol __M96
on Page 7382
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FEE $15.00

Letsch, County Clerk
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STATE OF CREGON: COUNTY OF KLAMATH @ ss

Filed for record al request of Aspen Title & Escrow the 30th day
of Apnil AD., 19 _44 st _3:50 o'dlock P M., and duly recorded in Vol. M6 .
of Mortgages onPage 12176 .

Bernetha G. Letsch, Cqunty Clerk
rEE $15.00 Re~Recorded To Correct Balance e By __‘;;, &\}\w‘\) I - S ST 8.8




