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17252 DEED OF TRUST AND ASBIGNMENT OF %ﬂ‘" Paga LR%36

DATE OF THIS DEED OF TRUSIT AND OF THE LOAN TRARSACTION DATE FUINDG DISBURSIED AND) INTERELY BEGING o T £
{F OTHES! THAN DATE OF THE TRANSADTION ]h ACCOUNT KUMBER

April 26, 1996 May 1, 1996 l 3654-402073
BENEFICIARY GRANTOR(S):
TRANSAMERICA FINANCIAL SERVICES 0]

JCE FARRELL

ADDRESS: 1070 N.W. BOND STREET, SUITE 204 |(® LOIS G. FARRELL

14

ciTy: BEND, OR 97701 ADDREESS: 31900 MODOC PCINT ROAD

NAME OF TRUSTEE: ASPEN TITLE AND ESCROW cry: CHILOGUIN, OR 97624
THIS DEED OF TRUST SECURES FUTURE ADVANCES

S{" By this Deed of Trust, the undorsigned Grantor(s) (all, it more than one), for ther purptreei of sacuring the payment of & Promissory Nots of sven date in the principal sum

of$ 107,940.61 from Grantor(s) to Bsnaliciary rarad above, hereby granits, sells, conveys and warrants to Trusiee In trust, with power of
& sale, the following doscritied property situated In the $iate of Oregon, County of KLAMATH :

fy 1 Al

SEE SCHELULE "A" ATTACHED

The inal maturity date of the Promicsory Notols May 1, 2011

Togather with all bullcingt and improvements. now or hereaftor crected thereon and heatlng, lighting, plurmbing, gas, wlectric, ventliating, refrigersiing and alr-cenditioning
equipmentused in connediion therewith (butrotinclucing any apparatus, equipment or articios that consitute "household goods* as tw femy is defined In the Federal Trade
Cormmission Credit Practices Rule (15 C.F.R, Part 444) as nowr or hereaftar arnended), afl of which, fer the purpose of this Deed of Trust, shalt be desmad fixires of the
propetty above described, all of which are mferrod to hereinafier as the *Prernises”.

TO HAVE AND TO HOL[ said land and preniises, with all the tights, privileges and appurtsnances tharoto batonging to Trustes and his helrs, executors, administratars,
SUCCasSOrs and assigns, upon the trusts andi for the uses and purposes foliowring arki norie other,

Grantor also assigns to Beneficlary all rents, issues and profits of the Premists, resonng the tight 1o ciiect and use the sama with of without taking peeseasinn of the
pramises, during continuiznce of default hereunder, and durin? continuance of such dedatit authorizing Beneficiary to enter upon the Pramisas and/or to coliect a1d enfores
she same withcut regard ‘o adequecy of any security for the ndebtedness hereby sucistad by any lawiul means.

FOR THE PURPOSE OF SECURING: (1) Parformance of ezich agreement of Grantet contalned hareln; HPaymentofthe rindgat sumwith interost hereon athe sgread
rato in accordanca with tite terms and conditions of ths above mentioned Promissory Noto axecuted by Grantor In favor of ganem:—iaw, referance to which iz hereby made
until paid in full at or befcie maturity, or as extended or reschieduled; (3) Paymeant of wyy additional amounts, with intsrest theroon at the agread rate, as may be i
foaned by Beneficiary to (rantor in ccanection with any renawal or refinancing, but Benofeary shall ot bis obligited to meke any additiona! toan(s) in any amount; (4} The
payment of any monay that may be ndvancad by Baneficiary to Grantor of to third parbies, with interect thereon ut the agreed rate, where any such atvincss are made
1o protect the secuiity of in accordance with the covenants of this Dead of Trust. .

All payments mada by Geantor(s) on the obiigation secured by this Deed of Trust shall te applind in tha foliowing order:
FIRST: To the pryment of taxes ancl assessments thiit may bo levied and sesessad against the Premises, Insurance premiums, repalrs, and ail other chariges
and expenses agraes 1o be pald by Granto(s).
SECOND: To the puyment of the interest due on sald Agresment.
THIRD: To the puyment of piincipal,

TG PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keag!ha Promisas Insurod In Benaficlany's favor against firs and such
other casualties as Beneliciary may spedfy, Upto the fullvalus of allimprovements, forthe protecton of Beneficiaty ineuchmanner, insech amounts, and in such compardas
as Beneficiary may from time to time approve, and to keep the pollcies therefor, prapurly endorsed, on deposiiwith Benaficiary and that foss proceeds (s expensss of
collsction) shall, at Beneticiary's option, bo applied on said indebtadness, whethor dua of not, ot 1o o rostoration of said improvements. Such application by Benehdary
shalt not cause discontinuance of any procasdings t foreclose this Daood of Trust. In the oven! of foreciosure, & rights of the Grantor in insurance policies than in foree
shall pass to the puichager at the foraclosura saie; (2) To pay when due all taxes, lieas (inciuding any prior Trust Deeds or Mortgages and assessments lhat rmay accrue
against the above tescribed premisaes, or any partthereof, o upon the debt secured lysreby, o upan the interestof Baneficiary in the Promises of in said debt, and procure
and deliver to Benaticiary ten (10) days before the day fixed by law for the firstintorest o penally to acens thereen, tha offictal receint of the proper officer showing payment
of all such taxes and assossments; {3) In the avent of defaultby Grantor(s) under Parigraphs 1 of 2 abave, Beneficiery, at its option {whether elacting to decians the what
indebtedness secured hureby due and collectible or not), may (a) etfect the insurancs abeve provided tor and pay the reascnavte prmiums and char nereter, () pay
all said taxes, liens and assessments without determining the valldity thereof; and () such disbursernents shall be added to the unpaid batance ot ¢ naton secured
by this Deed of Trustand shall bear interest fiom the ciate of paymerit at the agreed rale; (4) Tokeeptheb ildings and othet improvements now existing o herealior erecied
in good condition and repair, not to commit or suffer any waste or any use of the Prainises conirary to rostrictins of record or conirary to laws, ordinansss or regutations
of the proper public authority, and to parmit IBenaficiitry to entor atall rsasonable times for the pursose «! inspaciing the Promises; to complete within ona hundred elghty
days or restore prampty and in a good and vrorkmariike meanner any building which n¥ay ba construcied, damags;d  destroyed thereon; and to pay, when du, ali claims
for labor performed and materials furrished tharefor; (5) Tha:Grantorwill pay, prompty, the indebtedress secured hersby in tull compliancs with the terms ' said Promissory
Note and this Deod of Trust and that the ime of payment of the indeblednoss hereby sacured, or of ary porton thereof, may ba extendad or renewed, and eny portions
of the Premises harein dascribed may, without notice, be roleased frem the Lon heréof, vathout neleasing or alfecting the pereona liability of any perser: for the payment
of sald indebtednass of the lien of s instrument upon the remainder of the Premises for tha hill amount of seid Indebiedness then remaining Unpaid, and n change In
the ownership of the Premises shall release, reduce of otherwise affect any such pessanal fabliity or the lien herely croated; and {8} That Grantor is seizad of tr e Premises
infee simple and has good and law/ful right to convey the sarne and thal Grantor does haraby forever warrant and will forever defend the title and possesson the eof ageinst
the lawful claims of any and ali persons whatsoever.

IT1S MUTUALLY AGREED THAT: (1) If the sald Grantor(s) shall tail or neglect to pay instalimants on waid Promissory Note as the same may hereaftar bacome dus, of
upon default in the performance of any agreemont hereunder, or upori sale cr other dispasition of the Premises by (rantor(s), of should any action of proceeding be

inany courtto enterce any lien on, clzim againstor interestin the Promises, than alisurns owing by Grantor{s) o !Revnsﬁcfar% under this Daed of Trustor under

Note secured hereby shall immediately become due and payable at the opticn of Baneficiaty on the apniication of Baneficiary or assignes, or any other persen v

be entiled to the monies due therecn, In the event of such default, Bene iciary may exeicise all remedies at law and in equity inciuding, but notlimited 1o, e following:
a) waiving the collaterzl and enfere: the Promissory Nota; (b) foreciasing this trust dted judically; or {¢) oxauuting of causing the Trusteo to execute a writtan Notico of

ofauit and of Election Yo Cause Said Property To Be Sold lo satisty the obligations Fereol, and Trustce shailfile such notice fof record In each county wharein seid proparty
or some part of parcel thereof s situated. Beneficiary shall also depasit with Trusies, the Prormissory Hote and =1 documents evidending expenditures secured heraby,
whersupon Trustee shall foreclose the Doed of Trust in accordance with Oregoen law.

{2) Grantor(s) agraes to surrender possaseion of the Premises to the Purchaser as provided by law.

(3) Banoficlary may apgioint a sucosssor Trasteo at any time by filing lor mcorﬂ’eng in B o%oe iaf 2o Crundy Recoakar of each ooundy b which said praperly (r some pat
5

theraot Is situated a Sulstitution of Trustee. From the ime the substiuton is Sl tor recued, e now TrUsis that succeed 10 aff fre powers v and e ef
the Trustee namad hartin or of aAy sucsessor Trusteo. Each such substitution shall e gracuted and acknordedged and notce ghereot of g and proof therea!
made, in the manner providad by law.

{4) Upon paymen In full by said Grantor(s; of his indebtodnass hereunder, Trusten shall reconvey to said Grantor(s) the Pramises according 0 law.
(5) Should the Pramisas orany part thereo! be taken by reason of any public improviznent or cordemnation oroteading, Benaficiary shali be entitied to afl compensatior.,

awards, and other payments or ralisf therefor, 1 the extent necessary to liquidita thir unpalkd batanns, including actued interest, of o obligation sewmed by this Deed
of Trust.

AFTER RECOADING RETUEN TO TRANEAMERICA FINANCIAL SEAVICES P .Q.. Bax. 5807, RBend %«OR H7708-5607
Gre8s
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{8)Showid G.ranturseu,cr;:wegmamhmard&pemof!ha Promises, or any partitensof, without the wiittendonsentol Benaficlary boing fiethad and obtained, thon Blenefickey
shall have the right, at it option, 1o deddare all sums secured hereby forthwith duoc aivs paystde,

{7) Notwithstandiryy enything in this Deod of Trustor the Promisisory Nots securad harolyy tothe cunirary, neither thig Dieed of Trust not the Promissory Note ehati o deemed
fo im‘&se on the Girantar{s) any obligiation of paymert, except to the extent that the sama ray be legaily enforceitbhs and any provision to the contrary shed be of ro fores
or effect.

{8) All Grantors shall ba |ointly and severally kable for fulfiliment of thelr covenants avd aigreements heteln contiinad, and al provisions of this Deed ¢f Trus! shall inura
to and be binding upon the heirs, axscutors, administrators, succassors, grantens, lassas and aac.!%\(:s of the paries horeto respaciively, Any refererce in Eiis Dead ol
Trust of the singutar shal be construed as plural whore apprapriate. Any Grintor who ca-gigns his 1ed of Trust but doos nut executs the Promissary Note: (R} is oo-
signing this Deed of Trust anly to grant and convey that Grantor's intarast in tha preperly under e tartis of this Dned of Trust; {b) is not pereonally obiigated to pay the
sums securad by this Daed of Trust; and (c) agrees that Bonaficlary and an){’cvmm Grartoe o siginar of e Promissary Nota may agroe to exiend, oy, Yorbenr OF rrake
any accommodatinns with regard to the terins of this Doed of Trust or the Pramissory Nate without that Granter's consent

(9) invaligity or unenforceability of aay provisions horeln shall not affact the validity and snforosabiiity of any ether pravistons.
Y Y

(10) Trustee acoapts this Trust whan this Deed of Trust, duly bxecutod and acknowiidged, is mado a public recnrd as provided by law. Trustse ks not anligaed to notify
any party horeto of pencling sale under any other Deed of Trust or of any action or grexaeding In which Cirantor(s), Bsnaticary, of Trustao shall bo a party, untaes brough
by Trusteo.

(11) Grantor shall pay all costs, gisbursements, expenses and raasonablo attornoy locs {"Casts"} incurred by Banshiciary in rotocting or enforcing s lien of this Deed!
of Trust whether or nat sult of action Is actually commencad!, Costs include, withiout krnitations, recording facs, onel ¢f titie and lion searchas, surveys and afiormey's fees
in negcﬁanons, arbitratians, tials, edministrativa groceedings, condemnation proseedings, banknipidy procaedings and any appeals from any of them. Enfordng the
lien of the Desd of Trust includes without fimitation conveyances in lieu of foreciasurs, actons on the Promissary Mote, foreciosure actions, receivership actions end pest
iudgmant collection effents.

(12) The undersigrad Grantor(s) requests that a copy of any Motice of Defauti and of any Motice of Sale heroundes ba malled t6 him at the address teroin beform set vt
(13y The terms Dued of Trust and Trust Deed are interchangieatisa.

IN WITNESS WHEREOF the said Grantor has to these presents st hand and seal this date _ April 26, 1

' W@ 7 nOTARY PUBLICOREGON | 7 Sve dop Eaprell /) /)
i & COMMISSION NO. 03u7¢7 Gu’:ioo X Q)Ll/_ ) ,f/
| MY COMMIBION EXPIRES rPR. 15,1504 P ——

! FHg,T T Lois G. Farrell

County of Klamath )

STATE OF OREGON

This instrument was acknowlodgad before me on the 26th dayof__ Rpril 1996 4y Joe Farrell

_and Loig G. Farrell

Bafore Ma: -Ktﬁ;é{{%émé%&:h“ _________ Wy Gommissien Explres: ‘Ci/;{!/’? ;}

egon

REQUEST FOR FULL RECONVEVYANCE
TO TRUSTEE:
Tha undersigned is tha legal ovner and holdar of all indettedriess securad by thls Deed of Trust, At sums secised by sald Deed of Yrust have been pald, and you
are requastsd, on puyment 10 you of any sums owing 12 you under the teims of saki Deed ¢f Trust, 1o cangol ail avidences of Indebtadness, securad by sakd Deed

of Trust, delivared & you herewith and 13 reconvey, without wazianty, to the partes designatad by tha terms ot sald Dood of Truet, the estate now held by you under
the name.

Mail Reconisyancs #n

By ..

By

Do not lose or destroy. This Deed of Trust must be dellvarad ko the Truetes fur tancellstion befare mconveyance will be made,

day o
Jat

Bermiiciany

y

W

aNmrﬁy atfixed.

Y

wslng
¥
m{azx‘s recorded in bogt

Record of Morigage of said caunty.

TRUST DEED

for

Witness my hand

t
:

onpage__

received




Schedule A"
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Beneiiciary's Name
and Address:

1070 N.W. BOND ST., SUITE 204
BEND, OR 97701

TRANSAMERICA FINANCIAL SERVICES

Agcount Numbar: 3654~409073

Name of Trustor(s):

JOE FARRELL
LOIS G. FARRELL

Legal Descrijstion of Real Property:

All of Lot 4,
Highway, and all of Lot 1,

THEREFROM ithat portion deeded
purposes,
13, 1982 in Book M-B2Z at Page

CODE 118 MAP 3507--2900 TL 500

Section 29, lying West of the

01d Dalles-California

Section 30 lying West of the said
highway, all in Township 35 South,
Meridian, in the County of Klamath,

Range 7 East of the Willamette
state of Oregon. EXCEPT

to the State of Oregon for highway

recorded in Book M-8l, Page 15346 and reccrded October

13656.

Feal Proper

ComnmnWﬂmenAm 31900 MODOC POINT ROAD, CHILOQUIN, OR 97624

Trustor(s):

Y /16 /96
ohe

it

Lumelf

JOE FARRELL AND LOIS G.

1)
* l; AN 2
Rove W/

Signatire

Day/

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of

/
o /:36 A?é
/

Aspen Title & Escrow

FARRELL

Stgnatuny

of May AD. 19_96 at . 11:14

the lst day

o'clock AM.. and duly recorded in Vol __MIL .

of Mortegages

on Page _ 12236 .

FEE  $20.00

Bernetha G _Ti;etsch s  County Cle
By ! L NN =

oS




