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COMDITIONAL ASSITHMERT OF HENTE

1LY 30100644030
AMIC #37865-H5

THIS AGREEMENT Is made this 30tk day of April . 1696, and is Incorporated Into and
shall supplament the Maitgage or Deed of Trust (Security instrument) of the same date given by the undersigned (Eicrrower)
10 secure Borrower's Hote to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (montgaged pramises):

4319 Gary Street, Klamath Falls, OR 97603
and legally described as:

Tha Horth 75 feet of Lot 11, Block 4, 'FIRST ABDITION TO TONATEE HOMES, according
to the official plat thereof on file fn the office of the County Clerk of Klamath
County, Orezon.

Tax Acct. #3509-011CC~02800 Key #554778

Lender, as a condition to making sald loan, has requirad the axecution f this Conditlonal Assignmert of Rents of
the encumbered propsrty.

i order to furthier secure payment of the Indebtedness of Borrower to Lencier and in consideration of making the
loan, Borrower does hereby sell, assign, transfer and 36t cver 1o Lender all rents, issues and profits from the mortgaged
premises. This assignment is to becoma effective upon any default urkler the terms of the Security Instrument, and wil
remain in full force and effect so long as any default continues 1o exist. .

Upon any defauit of the loan, the Borrower authorizes the tander to enter upon the premises and to collent the rents
then due as wall as rens thereafter accruing and becoming payable during the period of continuance of any default and to
take over and assurne the management operation and maintenanca of the morntgaged premises and to perform all acts
necessary arxj proper to spend such sums out of the income of the mostgaged premises that may be necessary including
the right 1c effect new leases, to cancel or surrender existing lezses, to alier or amenc the terms of existing leases or to make
concessions 10 the tenants,

The Homower agrees to facilltate In all reasonable viays, the coliaction of rents and upon request by Lender to
execute a writlen notice to tenants directing the tenants 1o pay rent to the Lender. The Borrower releases all clalims against

the Lender arising out of such management, operation and malntenance of the pramises.

The Lender shall, after payment of all proper charges and expenses and after the accumulation of a reserve account
1o meet taxes, assessments, and hazard insurance, credit the net amount of income received to any amounts due and owing
1o the Lender. The Lender shall not be accountable for more funds than it actually receives for the rent of the mortgaged
premises and shall nct be required to collect rents. Lender may howaver make reasonable efforts to coilect rents, and shall
determina the methcd of collection and extent of enforcernant to collect delinquent rents.

In the event the Borrower rainstates the mortgage loan by complying with ail terms, covenants, and conditions of
the Security Instrumant, the Lender shall, within one month after written demand, ratum possession of the proparty back to
the Borrower,

The Borrowar hereby covenants and warranis to ihe Lender that neither Borrower, nor any previous owribr, has
executed any prior assignment or pledge of the rents, nor any prior assignment or pledge of its Interest In any leasc of the
montgagad premises. The Borrower also covenants ard agress 1o not collect rents from the mortgagaed premises In acivance,
other than as permiited by the terms of any rental agreamanit.
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; " This ass!gnment shall remaln in full force bind effect s lohg ‘as the debt to Lender remains unpaid.

The provisions of this instrument shali be binding upon the Borrower, Its succassors or assigns, and upon the Lender
and its successors or assigns. The word “Borrower” shall be construed o mean any one or mere persons or parties who
are holders of legal title or equity of redemption to or in the aforesaid mortgaged premises. The word "Note” shall be
construed to mean the Instrument given to evidence the indebtedness held by the Lender agalnst the mortgaged promises;
and “Security Instrument* shall be construed to mean the instrument held by the Lender securing the said indebtadness.

it is understood ancl agreed that a full reconveyance or Satisfaction of the Bacurity Instrument shall constitute as
afull and complete release ol all Lander's rights and Interests, and that afier reconveyance, this Instrument shali be caricelied.

Dated at _ _Klamath Falls _, Oregon, this __30th _ day of _ April , 18_96 .
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Barrower Ro? rt John Buel ' Borrower Karen @

Borrower Borrower

STATE OF Oregon

)
COUNTY OF .__ Klamath ;

THIS CERTIFIES, that onthis ___30th day of Ap'ril» , 19 _96__, before me, the undarsigned,

a Notary Public for said state, personally appeared the within narmed

Robert John Buel and Karen Kay Buel

known to me tc be the Identical lndiv!duéf(s) di)é(;rjbpd jln argi v“vhp axecuted the within instrument and acknowledged lo me

that __they executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, | have hereunto set my hand and /e’.lﬂﬁx:edﬁ officlal seal the day and year last above vrritter:.

( - .
Mmlw ‘ ‘ \ ' N4 ~/ _
e Juomﬁ?ﬁﬁw s e "{ :% \Q/‘Zf‘//‘ Rt

D!
NOTABY BUBLIC . 0 E¢Fﬂ'ilL

7/
: Mﬁ- ,/ “ § R
@ %(,QMMISbION Bﬂq’?,}{gg }“wOGD#’,Bé.’gQ ,/M)tary Public for the State of ___Oregon
GRS ey BLGER

My commission expires:

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of AmeriTitle the Ist
of May AD,19_96 | at__1%s51 - o'clock AM.,, and duly recorded in Vol. M6

of Mortezages on Page 12276

Bernetha G. Lel&?wmy Clerk
FEE  $15.00 By QX SXOA




