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THIS TRUST 8%0("'5%% e AZBSAI hRICH - ' : dayot APRIL 1996 .
1 LOFF , ARD E.G.COFFMAN AND SANDRA : MAN
batweon AS_TENANTS BY THE ENTIRETY. 5 RA JEAN COFFHAR . as Grantor,
AMERITITLE ' '

% W1 m
 TRUST E}Eéd "

. ag Trustoe, and

Associates Financial Services C ormpary of Oregon, inc,, as Beneficiary,
WITNESSETH:

Grantor irravocably grants, bargaine, s2lls and conveys to trustse in trust, with power of sale, the property in . KLAMATH

County, (Oregon, described au:

Lot 62, LAMRON HOMES, according to the official plat thereof on file in the offi
County Clerk of Klamath County, Oreggo‘n. it " file n the office of the

ALSO a 15 foot strip of land situated in the S1/2 S$W1/4 SE1/4 of Section 11, Township 39
South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at the Southeast corner of Lot 62, LAMRON HOMES SUBDIVISION, thence South 89
degrees 56’ East a distance of 10.0 feet to the initial point of said subdivision; thence

South 0 degrees 31’ East along the West line of Homedale Road a distance of 15 feet to the

South line of said Section 11; thence North 89 degrees 56’ West along the South line of

said Section i1, a distance of 94.3 feet; thence North 0 degrees 07’ West a distance of 15

feet to the Southwest corner of said Lot 62; thence South £9 degrees 56 East along the

South line of said Lot €2 a distance of 84.4 feet, more or less, to the point of beginning.

which real propsrty is not currantly used for agricultural, timber or grazing purposes, jogether with ali and singular the tenements, herecitaments anc
appurtenances and all other rigihts thareunto belongiing or in anywise now appertaining, end the rents, issues and profits thereof and all fixtures now
attached o or used in connaction with said real estste;

For the purpose of securing: (1) Payment of the indobledness in the principal sumof$ __ 5831, 42 _ and all cther lawhui charges evidenced
by a loan agreement of aven dste herewith, made by girantor, payable to thie order of beneficiary at all times, in monthly payments, with the full debt, it
not paid earlier, due and paysblson _05/01/06 ; &nd any extensions thereof;

(2) performance of nach agreament cf grantor herain centained; (3) payment <f all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, toiether with inisrest. at the neote rate thereon,

To protect the security of this trust clesd, grantor sigrses:

1. To keep said property in jeod condition and repair, not to remove or demolish any building theraon; to complete or restore promptly and in good
and workmanlike manner any building which may ba constructed, damaged or destreyed thereon and to pay when due alt claims for labor performed
and materials furnished therefor; to comply with all laws affecting said proparty or raquiring &ny altarations or improvements to be made thereon; not to
commit or permit waste theracf; not to comrit, suffer or parmit any act upon said property in violstion of law; and do &l other acts which from the
character or use of zaid proparly may be reasonably nacessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and deliver to bensficiary insurance on tha premisas satisfactory to the beneficiary and with ioss payable to the beroficiary.
The amount eollacted under ary fire or other insurence policy may be applied by baneficiary upon any indebtedness secured hereby and in such order
as beneficiary may determina, or at optien of beneficiary the entire amount so cellected or any part thereof may be releassd to grantor. Such
application or release shall not cure or waive any default or notice of defaull hergunder or invalidate any ict done pursuant to such notice

3. To pay all costs, fees and expenses of this trust including the cost of title eearch as wall as other costs and expenses of the trustes incurred in
connaction with or enforcing this obligation, and trustes’s and attorney's fees actually incurred as permittied by law.

4. To appear in nnd defend any action or proceading purporting to affect the security hereof or the rights or powers cof beneficiary or trustee; and to
pay all costs and expenses, including cests of sviderice of title and attorney’s fees in a reascnable sum as permitted by law, in any such action or
proceading in which beneficiary or trustee may appear.

5. To pay nt leant ten (10) Jays prior to delinquancy ail taxes or assessments affocting the properly; to pay when due all encumbranaes, charges
and liens with interast on the piopearty or any part thoreof that it any time appear to be prior or superior hereto.

6. if grantor fails to perform any of the above dutiss to insure or preserve the subject matter of this trust deed, then baneficiary may, but without
obiigation to do so and without notice to or demand on granior and without raleasing graintor from any obligation hereunder, perform or causa ic be
carformed the same in such manner and to such axtant as heneficiary may deem necessary to protect the security hereof. Beneficiary may. for the
purpose of exarcising said poviers; enter onto the property, commence, &ppaar in or defend any action or proceeding purporting to affec: the securty
hereot or the rights and powers of baneficiary; pay, purchase, cortest or compromige any encurnbrance, charge or lien, which in the judgment of
banaliciary appear: to be prior or supsericr harsto; and in exercising any such powers beneficiary may incur any liability, expend whatevar amounts m
its absclute discrefion it may deem necessary therafor including cost of avidence of title, employ caunsel and pay his reasonable feas. Cirantor
covenanis {o repay immaediately and without demand all sums expencied hereunder by benaficiary, together with interest from date of expend:iure at
the note rate untit paid, and the repayment of such sums ara secured hareby.

It is rautually agroed that:

7. Any award of damages iri connection with any candemnation far public use of or injury to said property or any part therest is hereby assigned and
shall b2 paid to beneficiary who may apply or release such monies receiviad by it in the sama manner and with the same etlect as above provided for
digposition of procenads of fire cr other insurance,

Deliver jo Assaciatys Financial Saervicas Company ¢f Gregon, Inc.

3926 South Sixth St, Kilamath Falls,0r. 97603
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58 Uppp any defuult by grantor of i all or any part of the property i3 gold <{!‘_3r§)qsf;eqiagﬂ by grantor without beneficiary’s consent, the benuficiary may

_at'ary time, withidul rfotfce, eithar in parson; &by agent, and without ragait tir it agoquacy of any securiy for the indebtedness secure, ‘ents; ‘upon
and take possassicn of the proparty or any part of #, and that the antaring upon and taiing possession of the property shall not cure o waive any
detault or notice of cefault or invalidate any act done pursuant 1o such notict,

9. Upon default Iy grantor il payment of ey indebtadnest secured or v his performance of any agieement, the beneficiary may decisre all sums
secured immediately due and payable. In such evant bansficiary at its ulection mey pracoed to forecloss this trust deed in equity in the mannert
provided by law. for mongage foreclosures or direct the trustee 1o {oreclose this trust deed by advertisemant and sale. Inihs latter event the beneficiary
or the trustee shall axacute and causs to be recorded its writien notice of default and ils elsction to sell the said described real preperty to satisfy the
obligations secured hersby and proceed to foreciose this trust deed in a mannar provided by law.

10. If after defauit and prior to the time and date set by trustes for the trustee’s sale, the grantor or ather person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terns of the obligations as permitted by law.

11. Upon any dusfault by grantor hereunder, grantor shall pay baneficiary for any reasonablo altarney fess incurred by beneficiary consequent to
grantor's default. Cirantor wilt pay these feas upon dernand,

12. After a lawui lapse of tme following the recordation of the notics ol defeult and the giving of notice of sele the trustee shall seil the property a3
provided by law at public auction to the highest bidder for cash payable at the time of sala. Trustee shali deliver to the purchaser & deed without
express of implied covenants or wartanty. Any person excluding the trustas may purchase at the seile.

12, When the trustee sells pursuant to the powers provided, tustse shall apply the proceeds of sele to payment of (1) the expanses uf sale.
including the lawful fees of the trustes and the reasonable fses of tha trustee’s attorney, (2) the obligations sscurad by this trust deed, (3} lo &l persons
having recorded litns subsequent to the interest of the bansficiary and the trust deed as their interast may appear in the order of ther priority, and (4)
the surplus, if any, 10 the grantor or to his succassor in interest entiticd 1o such surplus.

14, For any reason permitied by iaw, the heneficiary may from time to fime appoint & SUCCASSOr OF SUCCEssors to any trustee named herein or to any
successor trustea appointed hersundsr. Upon such appointment, and without conveyance to the successor trustes, the iatter shall be vested with all
title, powers and duties confarred upon any trustee herein named or appeinted hereunder.

The grantor cavenants and agrees to and with the beneficiary and those claiming under him, that he is lawlully seized in fee simpler of said
described real property and has valid, unercumbered title therato and that he will warrant and forever defand the same against all persons
whormscover, :

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCFIBED IN THIS
INSTRUMENT. A BUYER SHOULID CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES, !

This deed mpplies to, inures to the benefit of end binds all parties harelc, their heirs, lagatees, devisces, administrators, exacutors, successors and
assigns. Tha term beneticiary ghell mean the holder and owner, including pledgee, of tha riote secured hereby, whether or not named as & baneticiary
herain, In construing this deed ancl whenaver the context 56 requires, Ihe masculing gander includes the feminine &nd the neutet, znd the singular
number includes the plural. '

IN WITNESS VWHEREQF, the grentor has hareunto set his hand and seal the day and ye}r first above written.
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STATE OF ORE(GON
RICHARD E.G., COFFMAN

SANDRA JEAN COFFMAN
County of KLAMATH

Personaliyappee\red(heubovenamed RICHARD E.C. C()FPMAN AND _SANDRA JEAN COFFMAN and

acknowledged the foregoiny instrument o be voluntary act and deec.
I/

Before mt&:%ma:éy pecailgr . ‘ My comemnission axpires:.Q 37/ 28, /-!2000

Notaty Public

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for recerd at requast of AmeriTitle the _ ist
of __ May AD., 19 95  at 11:52 o'clock AM., and duly recorded in Vol
of Mortgages onPage 12316 .
. - Bernetha G. Letsch, County Clerk
FEE $15.00 - AN SNUENAS. S= 1155

1o nut lons or deatroy this Trust Deec! OR THIE NOTE whish it securse. Bolly zhudll be defivered % 2o trusie fo wifl b (nede.




