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THIS TRUST DEED, made this _23th
RONAID G. KBELTINGER and SHARON kK

day of APRIL
KAETTINGER, husband snd wife

19 96 berweer:

as Grentor, _ KLAMATH COUNTY TITLE COMPANY
DAVID WHITENEE and TANI MAEDER, or the survivor

. as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells, and conveys fo frustee in trust, with power of sale, the proserty in
KLAMATE County, Oregon, described as:

Lot 7 in Bleck 5 of RIVER PINE ESTATES, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

Tax Accourit Ho. 2309-294-1500 Key lNo. 131832
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together with all and singular the ts, heredit: and appu ces and all other rights therzunto belonging or in anywise now or
hereafter appetaining, anct the reats, issues and profits thezeof and all fixtares now or hereatter attached to or used in connection with said real
estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agnzement of grantor herein contained and payment of the sum of
NINE THOUSAKD TWO HUNDRED TWENTY DOLLARS AND 77,/100

Dollars, with interest thereon according to the terms of a promissory note
of even date herewith, payable to ibeneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner peid, to

be due and payable __PER THE TEEMS COF SAID NOTE
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due
and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or

alienated by the grantos without first having obmined the written consent or approvat of the beneficiary, then, at the beneficiary’s option, all

obligations secured by this instrument, irrespective of the matarity dates expressed therein, or herein, shail become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said propeny in good
condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said
property, . .

2. To complete or restore promptly and in jgood and workmanlike
manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all cosis incurred
therefor.

3. To comply with all laws, ordinances, regulations, covenants,
conditions and_ restrictions affecting said property; if the beneficiary so
requests, to join in executiag such financing statements pursuant to the
Uniform Commercial Cod: as the beneficiary may require and to pay
for filing same in the proper public office or offices, as well as the cost
of all lien searches made by filing officers or searching agencies as may
be deemed desirable by the beneficiary.

4. To provide and continuossly maintain insurance on the build-
ings now or hereafter erected on the said prernises agairst loss or
damage by firz and such other bazards as the heneficiary may from

time to time require, in an amount not less than § INSURABLE VALUE

written in companies accertable to the beneficiary, with loss payable to
the Iatter; all policies of insurance shall be delivered to the leneficiary
as soon as insured; if the grantor shall fail for sny reason to procure
any such iasurance ard o deliver said policies of the beneficiarv at
least fiftecen days prior to ta¢ expiration of any policy of insurance now
or hereafter placed on said buildings, the beneficiary may procure the
samc at grantor’s expense. The amount collected under any fire or
other insurance policy may be applied by beneficiary upon any
indebledness sscured Ken:by and in such order as bereficiary tnay
determine, or at option of beneficiary the entire amount so coliectud,

or any part thereof, may be released to grantor. Such application or
release shall not cure or waive any default or notice of defiault
hereunder or invalidate any act dore pursuant to such notice.

5. To keup said premises free from construction liens and to pay
all taxes, assessments and dther charges that may be levied or assessed
upon or against said property before amy part of such taxes,
assessments and other chirges bicome past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor
fail to make payment of any taxes, assessments, insurance premiums,
liens or uther charges payable by graitor, either by direct payment or
by providing bLeneficiary with fundls with which w make such payment,

beneficiary may, at its option, make payment thereof, and the anount
so paid, with interest at the rate set forth in the note secured hereby,

togeiher with the obligations described in paragraphs 6 and 7 of dhis
trust deed, shull be added to and become a part of the debt secured by

this trust deed, without waiver of any rights arising from breach of any
of the covenanss hereof and for such payments, with interest as
aforesaid, the property hereinbefore described, as well as the grentor,
shall be beund to the same extent that they are bound for the payment

of the obligation herein described, and all such payments shzll be
immediately due and payable without notice, and the nonpayment
thereof shzll, at the option of the beneficiary, render all sums secured
by this trust deed immediately due and payable and constitute a breach

of this trist deed.

6. To pay all costs, fees and expenses of this trust including the
cost of title search as well as the other costs and expenses of the trustee
incurred in connsction with or in enforcing this obligation and trustee’s
end attoracy’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting
to affect the security rights or powers of beneficiary or trustee; and in
any suit, acfion or proceeding in which the beneficiary or trustee may
appear, including any suit for the foreclosure of this deed, to pay all
costs and expenses, including evidence of title and the beneficiary’s or
trustee’s attomey’s fees; the amount of attorney’s fees mentioned in
this paragraph 7 in all cases shall be fixed by the trial court and in the
event of an appsal from any judgement or decree of the trial court,
granter {urther agrees (o pay such sum as the appeliaiz court shall
adjudge reasonable as the beneficiary's or trustee’s attorney’s fees on
such appzal.

It & mutually agreed thut:

8. In tie event that ary portion or all of ssid propesy shall he
taken under the right of eminent domain or cordemnanca. henefiviary
shall have the right, if it so elects, to require that &It or any porgon of
the monies payeble as compensation for such tzking. which are in
excess of the amount required to pay all ressonable costs, expenses and
attorney’s fees necessarily puid or tcurred by geator im such
procesdings, shall be paid ty bencficiary and applied by it first upon
any reasomable costs and expenses and atwomey's fees, both in the trial
and appellate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balapce applied upon the indebtedness secured
hereby; and granior agrees, at its own expsnse, to take such actions and
exccute such instruments as shall be mecessary in obtaining sach
compensation, promptly upon beneficiary’s request.

NOTE: The Trast Deed Act provicles that the trustee hereunder must be either an attorney, wite is an active member of the Oregon State Bar,
a bank, trust company or savings and loen association authorized to do business under the laws of Oregron or the United States, a ritle
insurance company authorized to insure title to real propenty of this state, it subsidiarics, affilines, agents or branches, the United Sttes or
any agency thereof, or an escrow agent licensed under ORS 676.505 to 596.4585.
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9. At any time end from fime to time upon written fequest of
beneficiary, payment of ils fees und prezentation of this deed and -the
note for endorsement (in :ase of full reconveyaices, for cuncellation),
without affecting the liability of amy person far the psyment of the
indebteciness, trustee may (a) comsent to tic making of any trap or plat
of said property; (b) join in granting any easument Or creating any
restrictinn thereon; (c) join in any suboidination or other ag
affecting this deed or the lien or charge thereof; (d) reconvey withont
warranty, ail or any part of the property. The grastee in any
reconveyance may be described as the “person or persons legally
entitled there:o”, and the recitals therein of any matters or facts shall
be conclusive proof of the tuthfulness thereof. Trustee’s fees for any
of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defauit by grntor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be
appointzd by a court, and without regard to the adequacy of any
security for the indebiedness hereby secured, enter upon and take
possession of said propenty or any part thereof, in its own name sue or
otherwise coliect the rents, issues and profits, including those past due
and unpaid, end apply the same, less costs and expenses of operation
and collection, including reasoneble attorney’s fees upon amy
indebtedness secured hereby, and in such onder as beneficiary may
determine.

11. The entering upon and taking fpossession of said propesty, the
collection of such rents, issues and profits, or the proceeds of fire and
other instrance policies or compensation or awards for any taking or
damage of tie property, and the application or release thereof as
aforesaid, shall not cure or waive any defawit or notice of default
hereunder or invalidate acy act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtednoss
secured hereby or in his performance of any agreement hereunder,
time being of the essence with respect of such payment and/or
performance, the benefiziary may declare all sums sccured hereby
immediately due and payable. In such an event the beneficiary at his
clection may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other
right or remedy, either ¢t law cr in equity, which the beneficiary may
have. In the event the beneficiaiy elects to foreclose by advertisement
and sale, the beneficiary or the trustee shall execute and cause 10 be
recerded his written notize of default and his ¢lection to sell the said
described real property to satisfy the obligation secured hereby
whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by faw and proceed to foreclose this trust deed
in the manner provided irf ORS 86.735 to 86,795,

13. After the truste: has commenced foreclosure by zdvertisement
and sule, and atany tirae prior iv 5 days before the date the trustee

The grantor covenants and agrees to and with the beneficiary and those claiming under him, thar ke is lawfully seized
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conduct; the sale, the grantor or any other pegson so privileged by

QRS 86.753, may cure the default or defaults. If the default conists of

1 feilure to pay, when due, sums secured by the trust deed, the default
ey be curedd by paying the entire amount due at the time of the cure
other than suck portion as would not then be due had no dufsult

occurred. Any other default that is capable of being cured may be
cured by tendering the performance required under the chiigation or

trust deed. In any case, i addition to curing the default or defasis. &e
person effeciing the curs shall pay to the beneficiary all coste 2od
expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attomney’s fees not exceeding the armwmis

provided bgﬂlaw.

14. Otherwise, the sale shall be held on the date and at the =an
and place designated in the notice of sale or the time to which wzid s
may be postponed as provided by law. The trustee may sell said
property either in one parcel or in separate parcels and shall sell te
parcel or parcels at auction to the highest bidder for cash, payable a:
the time of sale. Trustee shall deliver to the purchaser its deed in form
as required by law conveying the property so sold. but without any
covenant or warranty, expiess or implicd. The recitals in the deed of
any mstters of fact shall be conclusive proof of the truthfulaess
thereof. Any person, excluding the trustee, but including the grantor
and beneficiary, may purchuse at the sale.

15. When trustee: sells pursuant to the powers provided herein,
trustee shall apply the proceeds of sale to payment of (1) the expenses
of sale, including the compensation of the trusiee and a rezsonable
charge by trustee’s aitorney, (2) to the obligation secured by the trust
deed, (3) 0 all persorns having recorded liens subsequent to the
interest of the trustee in the trust decd as their interests may appear o
the order of their priority and (4) the surplus, if any, to the grantor o7
to his successor in interest entitied to such surplus,

16. Beneficiary may from time to time appoint a SuCCUSSOr of
successsTs 1o &ny trustee named herein or o any successor trustec
appointsd hereunder. Upon such appointment, and without conveyance
to the successor trustee, the latter shali be vested with all nde. powers
and duties conferred upon any trustee herein mamed or appoimsed
hereunder. Each such appointment and substitution shall be tade by
written instrament executed by beneficiary, which. when recorded
the mortgage records of the county or counties in which the property s
sitnated, shall be conclusive proof of proper appointment of the
SUCCESSOr {rustes.

17. Trustee accepts this trust when this deed. duly exccuted and
scknowledged is made @ pudlic record as provided by law. Trustes is
not obligated to notify any party hercto of pending sele under any
other deed of srust or of any action or proceeding in which gramtor,
hensficiary or trustee shali be a party uniess such action or proteeding
is brought by trustee.

in fee simple of said described real property and has a valid, unencumbered title thereto

SURBJECT TO:

Trust Deed, in favor of Gregory A. Hess, Sr. and Elizabeth Hess, as

beneficiary, recorded April 4, 1994, in Volume M9 page 9790, Mortgage Records
of Klamath County, Oregon, given to secure the original payment of §23,000.00.

and that Ire will warrant and forever defend the same against Gll persons wiomsoever.

The grantor warranss that the proceeds of the loan represented by the above described rigte and this trust deed are:
(a)* primarily for grantor's personal, family or housenold purposes (vee Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminisirators,
executors, personal represeriatives, successors and cssigns. The term beneficiary shall mean the holder and owner, including
pledgee, of the con'ract secured hereby, whether or not named as a beneficiary herein. In consiruing this deed and whernever

the context so requires, the masculine gender includes the feminine and the neuwicr, ond the singular number includes the

plural.

IN WITNESS WHEREOF, said grantor has herexnto set his hand the day and ysar first above writien.

SIMFORTANT NOTICE: Delets, by Iining out, whichever waranty (2)
or (b) is mot applicadle; if warmnty (a) is applicable and the
beneficiary is a crediter as such word is defined in the
Truth-In-Lending  Act ‘and Regulation Z, the bemeficiary MUST
comply with the Act and Regulation by making requind
disclosures; for this purpose use Stevens-Ness Form No. 1319, or
equivalent. If compliances with the Act is tot required, disregard
this notice.

(Dl (5O 7

'ROFALD G. KRETTINGER

SHARON K. KRETTINGER

3%&@5; K \< (m&\%n\’)
\

J
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STATE OF OREGON
County of -DESCHUTES }ss.

g ({'2 pad 7%
DE IT REMEMBERED, That on this 2 Z__.day of Wl 19 78 before me, the
undersigned, a Notary Public in and for seid County and State, personally appeared the within named__._. -
RONALD G, KRETTINGER and SHARON ¥.. KRETTINGER

Jnown to me to be the identical individual 5___described in ard who execuied the wishin instrument and acknowledged to
me thar __ THEY ____ executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affived my gfficial seal the day and year last above

writien. ) .
- A .
féfl@zu,y 0 .-,0? W bas

' Norary Public for Oregon.
tr?@iW&B&WB&%& . . =
0 s, OFFICIAL SEAL My Commission expires . JULY 27, 1997
L pdeE BONNIE £ WILKING
L HEEGE  NOTARY PURLIC - OREGON
b QB cOMMISSION NO. 023788, N
NS WY LINRISS O EXPIRES JLY 77,199
‘:zw;m&mmmse

REQUEST FOR FULL RECONVEYANCE
To be ured only when obligations have heen paid.

T10: , Trustee

The undersigned is the legal owner and kolder of all indebiedness secured by the foregoing frust deed. All sums secured
by said trust deed iiave been fuily paid and satisfied. You hereby ave directed, on payment 1¢ you of any Sums owing o you
under the terms of said trust deed or pursuani fo stiuze, o cancel all evidences ¢of indebredness secured by said trust deed
(which are delivered 1o you herewith together with' suid trust deed) and to reconvey, without warranty, to the parties

designated by the terms of said trust deed the estate now keld by you wunder the same. Mail reconvevance and documeris (o

DATED: 19

Beneficiary

Do ‘10t lose or destroy this Trust Deed OR THE NOTE wiiich it secures. Both rmist be delivired to the trustec for cancellation hefore
reconveyunce will be made.

TRIUST DEED STATE OF OREGON,

County of Klamath }5"&
I certify that the within instrurcent was

E‘BOX 1943 47739 veceived for record on the____ 18t
LARINE. OR day of May , 1996, a

Grantor 3342 _e'dock
_DAVID WHITENER Book/resiivolume No. 3

RONALD G. KRETTINGER

Space Reserved
For
Fesorder’s Vse

puge.12332 ___ or as feelfileinstru-
ment/microfilm/reception No. 17288
Record of Mortgages of said County.
Witness my hand and seal of County
affteed.
Bernetha G Letsch,County Clerk
Name Title

By S dnsmns FEStenmgn 08, Deputy

19415 MAHOGANY STREET
_BEKD, OR 9770}

Bengficiary

Fee $10.00
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