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DEED OF TRUST

THIS DEED OF TRUST i$ DAYED AFRIL 18, 1996, among STEINER KLAMATH INVESTORS, INC. a Nevada
Corporaiion, whos. address is P.0. Box 20578, Reno, NV 89502 (referred to below as "Grantor™); {.S. BANK
OF CALIFQENIA, whiose address is 980 Sth Sireet, Suite 1100--CRED, Sacramento, CA 95814 (referred to below
sometimes as "Lendiar" and sornetimes as "Beneficlary"); and U.S. Bank of California, whose address is S80 th
Street, Suite 1000, Sneramento, California 95814 (referved to below as "Trustea”).

CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys {o Trustee for ths benefit of Lender as Beneficlary all of Grantor's
right, tile, and interest in and to the folowing dsscribed real properiy, together with all existing or subsequently erected or affxed buildings,
improvemants and fixiures; all easemants, rights uf way, and appuitenaricas; all watar, water rights and ditch righls (including stock in ulilities with ditch
or irrigation rights); and all other ri:;hts, ro'[!aliies. and profits refating 1o the real ?‘rc‘pem!, lncluding without limitation all minerals, oil, gas, geotherme!
and similar matters, located in Klamath County, State of Oregon (the "Reg! Property™):

Hee Exhibit "A" attached here¢to and Incorporated hierein,

The Real Property or its address is commonly known s 2280 S. Sixth Street, Klamath Falls, OR 97603. The Real
Property tax iderilification number is Map 309-4Aa TL6000 & 6400 (Coda 1).

Grantor presantly assigns ta Lendar (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to il presant and
future leasos of the Properly and all Rants from the Property. in addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Progierty definad bulow,

DEFINITIONS. The following words shall have the following maanings when used in this Dsed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Uniform Comrmarcial Code. Al references to dollar amounts shall mean amounts in lawful
money of the United States of Ametica.

Beneliclary. The word "Beneficlary” means 1J.S. BANK OF CALIFORNIA, its successors and assipns. U.S. BANK OF CALIFORNIA also is referrect
to as "Lender” in this Dosd of Trust,

Deed of Trust. Tho words "Deed of Trust" mean this Dead of Trust among Grantor, Lencler, and Trustee, and includes without limitation all
assignment and security interast provisions relaling to the Personal Propsrly and Rents.

Granlor. The word "Grantor™ ineans any anc all persons and entities executing this Dead of Trust, including without limitation STEINER KLLMATH
INVESTOR:, INC., a Navada Corporation.

Guarantor. The worcl "Guarantor” means and Includas without linsiation &ny and all guarantors, sureties. and accommedation perties in
connection with the indsbtadnass.

Improvements. The word "improvernsnts” means and includes vithout limitation a1 existing and future improvements, buildings, strustures,
mabile: homas affixed cn the Real Property, faciities, additions, replacements and olher construction on the Real Property.

Indebledne:ss. The word "indebledniss” mieans all principal and interas! payable under the Nois and any amounts expended or advaiced by
Lender to discharge obiigations of Grantor of exxpenses incurred by Truslee or Lendsr to enfarce obligations of Grantor under this Deed of Trust,
togethar with interest or: such amounts as provided in this Deed of Trust.

Lender. Tha word "Lender” means LS. BANK OF CALIFORNIA, ils successors and assigns.
Note. The word "Noti" masns the Nete dated Apri 19, 1986, In the: principal amount of $3,616,000.00 from Granior to Lender,

together with all renewals, extensicns, modifizations, refinancings, and subistitutions for the Nota. The maturity date of the Note is Aprii 1, 2006.
The raie of interest on the Note is subject to indexing, adjustmant, rarewal, or renegotiation.

Persone! Property. The words "Perscnal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereatier atiached or affixed to the Res! Property; logether with all accussions, parts, and additions to, all repiacemants of,
and all subsfitutions for, any of such property; and together with all proceads (including without limitation all insurance proceeds and refunds of
premiums) from any sali or other dispesition of the Property.

Propeity. The word "Pioperty" means collactively tha Real Property and the Personal Property.
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Real Properly. The words "Real Property” mean the property, Intorests ang rights dascribed above in the "Conveyance and Grant” section.

Related Dotuments. The words "Rilated Documenis™ mean and include without limitation all promissory notes, credit agrearnents, loan
agreaments, environmental egresments;, guaranties, security agreamonts, morigages, deeds of trust, and all other Instruments, agraements and
documents, whether now or hereafisr existing, exscutad in connection with the Indabtadnaess.

Rents. The word "Ranls” means all presant and future renls, revenups, income, issuss, royalties, profits, and other benefits derived fram the
Property.

Trustet. The word "Trustes”™ means U.S. Bank of California and any subsstitute or suceessor frustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND FERSONAL
PROPERTY, IS GIVEN TO SECUREE (1) PAYMENT OF THE INDEBTEONESS AND &) PERFOFIMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR {JNDERR THE NOTE, THIZ RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEITED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Deed of Trus!, Grantcr shall pay 1o Lender all amounts secured by this Deed of
Trust as they becime due, and shall strictly and in & timely manner partorm ail of Grantor's obligations under the Note, this Deed of Trust, and the
Related Dociiments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees {hat (rantor's possession and use of the Property shall be governed Ly the
following provisions:

Possesslon ond Use. Until the occurrencs of an Event of Default, or urtil Lender exercisas its right to collect Rents as provided for in the
Assignment of Rents form exacu’ed by Girantor in connection with the Property, Grantor may (a) remain in possession and conlroi of thi Praperty,
(b) use, operate or manage tha Properly, and (c) collsat any Rents from the Progerty. The following provisions relate to the uss of the Proparty or
to other fimitations on tho Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRIUMENT IN
VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TC! THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPASRTMENT TO
VERIFY APPFIOVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN
ORS 30.930.

Duty to Mainlain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and mainerince
necessary to preserve its value.

Hazardous Substances. The terms "hazardouts waste,” "hazardous substance,” "disposzal,” “release,” and "threatened release,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Cornprehensive Enviranmental Response, Compensation, and Liability £t of
1980, as amerided, 42 U.$.C. Section 9601, et seqt. ("CERCLA"), the Superfund Amendmants and Reauthorization Act of 1986, Pub. L. No. 96-499
("SARA"), the Hazardous Materia's Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C.
Saction §901, vt seq., Chapters 6.5 through 7.7 of Division 20 of the California Heslh and Safety Cods, Section 25100, et seq., or other applicable
state or Federsl laws, rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous substince”
shall also include, without limiteticn, petraleum and petroleum by-producis or any fraction thereof and asbestos. Grantor represents anc warrants
to Lender that: (a) During the period of Grantor's ownership of the Property, there has besn no use, ganeration, manufacture, storage, {realrnent,
disposal, release or threatanad release of any hazardous waste or substance by sny person on, under, about or from the Property; (b) Grantor
has no knowlerige of, or reason to believa that there has bieen, excapt as praviously disclosed to and acknowledged by Lender in writing, (i: any
use, genaration, manufacture, storage, treatment, disposal, release, or {hreatenod release of any hazardous waste or substance on, under, about
or from the Preperty by any prior owners or occupants of the Proparty or (il) any astual or threatenad litigation or claims of any kind by any person
relating te such matters: and {c) Except as previously disclosed to and acknowledged by Lencler in writing, (i) nelther Grantor nor ariy tenant,
contractor, agent or other authorized user of the Froperty shall usa, genarete, manufacture, store, treal, dispose of, or release any hezardous
waste or substznce on, under, about or from the Property and (i) any such activity shall be coriducted in compliance with all applicabio federal,
state, and local laws, reguiatiors and ordinances, including without limitation those laws, regulalions, end ordinances described above. Grantor
authorizes Lentler and its agerts to enter upon the Property to make such inspoctions and tests, at Grantor's expense, as Lender may deem
appropriale to tlatermine compliance of the Property with this section of the Dead of Trust. Any inspactions or tests mada by Lender shall be for
Lender's purpases only and shall not be construed to create any responsibilily or liability on the part of Lender to Grantor or to any other person.
The representations and warrarties contained hargin are based on Granlor's due diligence in investigating the Property tor hazardous wasle and
hazardcus substances. Grantor hereby (a) releases and waives any future claims sgainst Lander for indemnity or contribution in the event
Grantor becomaos liable for cleanup or other cosls under any such laws, and (b) agreas to indemnity and hold harmless Lender against any eind
all claims, losses, liabilitias, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Deed of Trust or as & consaquence of any use, gensration, manufecture, storage, disposal, release or threatened relcase
occurring prior fo Granter's ewnership or inferest in the Property, whather or not the sams was or should have been known to Granfor. The
provisions of this section of the Deed of Trust, including the obligation to indemnity, shall survive the payment of the Indebtedness and the
salisfaction and reconveyance of the lien of this Dead of Trust and shall not be aftected by Lendear’s acquisition of any interest in the Proparty,
whether by foreclosure or otherwisa.

Nuisance, Wasle. Granter shall not causs, conduct or permit any nuisance ror commit, permit, or sufer any stripping of or waste on or to the
Property or any portion of the Prepsrty. Without limiting the genuralily of the foregoing, Girantor will not remove, or grant to any other party the
right to rernove, any timbar, minerals (including oil and gas), soil, gravsl or rock prochucts without the prior written consent of Lender.

Removai of Improvements. Grantor shall nol demolish or remove any Improvements frorn the Real Property without the prior written consant of
Lender. As a condition to fhe removal of any imprevements, Lendar may roquira Grantor o maker arranpements satisfactory to Lender to repinte
such Impravemeants with Improvaments of at least equal valus,

Lender’s Right {o Entar. Lender and its agenis and representatives may enter upor the Res! Property at all reasonable times o attend o
Lender’s interesis and to inspect thy Property for purposes of Grantor's compiiance with the terms and conditions of this Desd of Trust.

Compliance wiih Governmentst Flequirements. Grantor shall promptly comply viith all laws, ordinances, and regulations, now or hereafler in
effect, of all governmental authorilies applicable to the use or occupincy of the Preperty, including without limitation, the Americans With
Disabilities Act. Granlor may contest in good faith any such law, ordinance, or regulation anc withhold compliance during any proceeding,
i i ili in Lender’s sole opinion,

jeopardized. Lender may regui i surety bond, reasonably
salisfactory to Lender, tc protect Lender's Interest,

Duty to Protect. Grantor agrees roither lo abandon nor leave unattendsd the Properly. Girantor shall do all other acts, in addition to those acls
set forth above in this secticr, which fro%l 16, characler rg lg gdghe Pmpm;tz .gra reasonelly necessary to protect and presarve the Proporty.
en

4 yjec t Y
” DUE ON SALE .- CONSENT BY LENDER/ (;'er may, at iis option, J&Ef!v‘ mmediatsly due and payable all sums secured by this Deed of Trust
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upon the sale r transfer, without the Le nder's prior written consant, of ali or eny part of the Raal Proparty, or any interest in the Rea! Property. A "sale
or transfer” moans e conveyance of 13eal Property or any right, title or interust therein; whether legal, beneficial or equitable; whather volyrtary of
involuntary; whather by outright sale, doad, instaliment sale conract, lznd contragt, contract for deed, leasohold interast with & term greater than three
(3) years, leaso—opticn contract, or by sale, assignment, or transfsr of any banediclal Interest in or to any land trust holding title to the Real Prepeity, or
by any other methot of conveyance of Real Property interest. If any Grantor is 8 corporation, partnership or limited liabllity company, transter 4lso
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership Interests or limited liability company Interasts,
as the case may be, of Grantcr. Howaever, ihis option shall not be exercised oY Lender if such exarcisa is prohibited by faderal law or by Oregan law.

TAXES AND LIENS. The followng provisions relating fo the taxes and liens on the Property are 8 part of this Deed of Trust.

Paymeni. Grantor shali pey when dus (and in &lf avents prior to deiinquency) all taxes, special tixes, assessments, charges (including walter and
sawer), fines and impositions leviad against or on account of the Property, and shall pay when due all claims for work done on or fo services
rendered or material turnished 1o the Property. Grantor shall maintain tha Property free of all lisns having priority over Of equal to the interast of
Lender under this Deed of Trust, excepi for tha ien of taxes and assessments not due and excepl as otherwise provided in this Deed of Trust.

Right To Conflest. Grantor may withhold payment of any fax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, so long a3 Lender's interest in the Property is not jeopardized. If a lien arises or is filsd 8s a result of nonpayment, Grarntor shall wilhin fiteen
(15) days after the lien arises or, i a lien is filed, within fiteen (15) days efter Grantor has nofice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit vith Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient
to discharge e lien plus any costs and attornays’ fees or other charges that could accrue as 8 result of a foraciosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment befora enforcement against the Property. Grantor shall
name Lender as an additional nbligee under any surety bond turnished in tha contest proceedings.

Evidence of Payment. Granior shali upon demand furnish 1o Lender satisfactory evidence of payment of the taxes or assessments and shall
authoriza the appropriate governmental official to defiver to Lendsr al any time a written statornent of the taxes and assessments agains: the
Property.

Notice of Construction. Grantor shall notify Lender at {aast fifteen (15) days before any work is commenced, any services are turnished, or any
materials are supplied to the Property, if any mechanic’s lien, materiglmen's fien, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender agvance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring tha Properly are a part of this Deed of Trust.

Malntenance of insurance. Grantor shalt procure and maintain policizs of fire insurance with stancard extended coverage endorsements on &
replacement basis for tha full insurable valua covering alt Improvemants on the Regl Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mor in favor of Lender. Grantor shall also procure and maintain comprehensive general
liabitity insurance in such coverage amounis as Lender may request with wrustes and Lender being named as additional insureds in such tiability
insurarice pelicies. Additionally, Grantor shall maintain such other insurance, including but not fimited to hazard, business interruptior, and boiler
insurasnice, as Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceplable to lLender
and issued by a company or companies reasonably acceptable to Lendar. Grantor, upon request of Lender, will deliver to Lender from fime to
time the poiicies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished
without at least ten (10) days’ prior written notica to Lender. Each insurance policy also shall include an endorsement providing that coverage in
favor of Lender will not be irnpaired in any way by any act, omission or default of Grantor or any other parson. Should the Real Praperty at any
time become located in an ared designated by the Direcior of the Federal Zmergency Managernent Agency as a special flood hazarg area, (Grantor
agrees o obtain and maintain Federal Flood Insuranca to the extent such insurance is required by Lender and is or becomes available, for the
term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of coverage thatis available, whichever is less.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Properly if the estimated cost of repair o
replacemeri excends $500.00. Lendar may make proof of loss if Grantor falls to do so within fifteen (15) days of the casualty. Whether or not
Lendar's security is irpaired, Lender may, at its election, recaive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the indebledness, payment of any lien affecting the Property, or the resteration and repair of the Property. !f Lender alects to apply
the proceeds to restoration and repair, Granfor shall repair or replace the damaged or destroyed timprovements in a manner satistactory to Lender.
Lender shall, upon satistactory proof of such expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repair or
restoration it Grantor is not in default under this Deed of Trust. Any procseds which have not been disbursed within 180 days afler their recaipt
and which Lender has not committed to the repair of restoration of the Property shall be used first to pay any amount owing to Lender under this
Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal belance of the Indsebtednass. 1 Lender
holds any proceeds after payment in full of the Indebtedness, such proceads shall be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to ihe benefit of, and pass to, the purchaser of the Property covered by this
Deecl of Trust at any trustes’s sale or other sale held under the provisions of this Dead of Trust, or at any foreclasure sale of such Praperty.

Grantor's Report on Insurancs. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (a) the name of tha insurer; (b) tha risks insured; (c) the amount of the policy; (d) the property insured, the
then currant replacement value of such property, and the manner of datermining that value; and {e) the expiration date of the policy. Grantor

shall, upon raquest of Landaraé%vg {gn wgt%z%agge!{\t ?Ponﬁs&)re satistactory to Lender determine the cash value replacement cost of the Property.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, or it any action or proceeding is commenced that

would materially affect Lender's interests in the Property, Lender £ } y 7 not be required to, take any action that Lencier
deems appropriate. Any amount that Lender expends in 50 doing will beal d n the Note from the date incurred or paid
by Lendar to the date of repaymant by Grantor. ‘Al such expenses, at Lender's oplio domand, (b) be added to the balance of
the Noto and b8 apporticned among and be payable with any installmant payrents to become due during either (i) the term of any applicabie
insurance policy or (i) the emaining term of the Note, o (c) be treatecl as a balloon psyment which wil be due and payable at the Note's maturity.
This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedias to which Lender may e entitled on account of the defauit. Any such action by Lender shall not be consirued as curing the default so as to
bar Lencler from any reme dy that it otherwise would have had.

WARRANTY; DEFENSE (3F TITLE. The foliowing provisions relating to ownership of the Properly are a part of this Deed of Trust.

Tille. Grantor warrénts thet: (a) Grantor holds good and marketable titie ¢f record to the: Property in fee simple, free and clear of ali liens and
encumbrances other than those set forth in 1he Real Property dascription of in any litle insurance policy, titie report, or final title opinion issued in
tavor of, and accepled by, Lender in connestion wilh this Dead of Trust, and (t) Grantor has the full right, power, and authorily to execute and
deliver this Deed of Trust o Lender.

Dafense of Title, Subject to the exception in the paragreph above, Grantor warrants and will forover defend the tille to the Property against the
lawiul claims of all persons. In the evant any action or procaoding is commonced that questions Grantor’s tille or the interast of Trustee or Lender
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under this. Deed of Trust, Granter shall defand tha sction at Grantor's expanss. Granior may be the nominal party in such procesding, but Lender
shall be entitlec! to participate in the procesding and to be represented in the proceading by counsel of Lender's own choice, and Grantor will
deliver, or causi to be daliverad, to Lander such instruments as Lencler may request from time to time to permit such participation.

Complisnce With Laws. Grantor warrants that the Property and Grentor's use of the Properly complies with ali existing applicable laws,
ordinances, and regulations. of governmental authorities.

CONDEMNATION. The following previsions relating to condemnation proceadings are a part of this Dsed of Trust.

Applicaticn of itet Proceads. If all or any part of the Property is condsmned by eminent domain procseedings ¢r by any proceeding or purchese
in lisu of condemnation, Lender may &t its electicn raquire that all or any portion of the riet proceeds of the award be applied to the indablaednass
or the repair or restoration f the Property. The net proceeds of the award shall mean the award after payment of ali reasonable costs, expenses,
and attorneys’ fues incurrec! by Trustee or Lender in connection with the condamnation.

Proceedings. If any procueding in condemnation is filed, Grantor sha'l promptly notify Lander in writing, and Grantor shall promptly take such
steps as may be nacessary to defend the action and oblain the award. Grrantor may be the nomirial party in such proceeding, but Lender shal be
entitled to participate in the proceading and to be rapresentsd in the proceeding by counsal of its own choice, and Grantor will deliver or causs to
be deliverad 1o l.ender sucl instruments as may be requested by it from time to tima o permit such participation.

IMPOSITION ()F TAXES, FEES AND CHARGIES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fzes
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Granter shall execute such documents in addition to this Deed of Trust and iake
whatever other aclicn is requested by Lender to perfect and continue Lender's lion on the Real Property. Grantor shall reimburse Lendler for all
taxes, as described below, together with all expenses incurred in recording, perfecling or continuing this Deed of Trust, including without limitation
all taxes, fess, ocumentary stamgss, and other charges for recording or registaring this Dead of Trust.

Taxes. The following shall constilute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indiabtedness secured by this Deed of Trust; (b) a specific tax on Graritor which Grantor is authorized or required to deduct from paymants
on the Indebleriness secured by this type of Dead of Trust; (c) a tax on ihis type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific tax n afl or any poriion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Tixes. If any tax to which this section appliss is enacted subsequent to tha date of this Deed of Trust, this event shall have the same
offact as an Evont of Default (a3 defined below), and Lender may exerciss any or all of its availabla remedies for an Event of Default as provided
below unless Grantor either (a) pays the lax bafore it bacomes delinquent, or (b) contasts the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient cerporate surety bond or other securily satisiactory to Lender.

SECURITY AGGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Deed of Trust as & security agreemant are a part of
this Deed of Trust.

Security Agrezment. This instrument shall constitute a security agreemant to the axtent any of the Preperty constitutes fixtures or other personal
preperty, and Lender shall have ail of the rights of a secured party under the Uniform Commercial Codle as amended from time to time.

Security interzst. Upon request by Lender, Grantor shall execuls financing staterents and take whatever other action is requested by Lendar to
perfect and continue Lendar’s security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and wilhout further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust gs a firancing statement. Grantor shall reimburse Lender for afl expenses incurred in perfecting or continuing this security interest. Lipon
defauit, Granter shall assemble the Personal Property in @ manner arud at a place reasonably convenient to Grantor and Lender and make it
available to Lerder within thrae (3) days after receipt of written demand from Lender.

Addresses. The maiing addresses of Grantor (debtor) and Lender (secured pasty), from which information concerning the securily inlerest
granted Ly this Deed of Trust may be obtained (each as required by tha Uniform Commercial Code), are as stated on the first page of this Dead of
Trust.

FURTHER ASSUR/ANCES; ATTORNEY=IN-FACT. Tha following provisions relaling to further assurances and attorney-in~fact are a part of this Deed

of Trust. .
_ ) ) written regu%st ) i }
Further Assurances. At any fime, and from time to time, upon reques? of Lender, Grantor wili make, execute and deliver, or will cause to be

made, executed or delivered, to Lender or to Lender's designee, and when requested by l_ender, cause to be filed, recorded, refied, or
rerecorded, as tha case may be, at such times and in such offices and places as Lendar may deem approptiate, any and all such mortgages,
deads of trust, security deedls, socurity egreemsnls, financing stalements, continuation statements, instruments of further assurance, certificates,
and othar documents as may, in the scie opinlon of tender, be necassary or clesirable in order to effectuate, complete, perfect, continus, or
preserve (a) the cbligations of Grantor under the Note, this Deed of Trust, and the Related Doi;uments, and (b) the liens and security intarests
created lzy this Deed of Trust as first and prior liens on the Property, whelher now owned or hersafter acquired by Grantor. Unless prohibiled by
law or agread to the conirary by Lender in writing, Grantor shall refrmburse Lender for all cosls and expenses incurred in connection with the
matiers maferred to in this paragraph. after written notice

Attornay-in-Fact. If Grantor fails to do any of the things referred to in the preceding peragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby ievecably appoints Lendsr as Grantor’s attormev—-in-tact for the purpose
ot making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referrec! to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and othierwise performs all the obligations imposed upon Grantor under this
Deed of Trust, Lencier shall execute and delivar to Trustee a request for full recorveyance and shall exacute and dsliver to Grantor suitable statemaents
of tarmination of any financing statement on fils evidencing Lender's securily Interest in the Rents and the Personal Property. Any reconveyancs fee
required by law shel be paid by Grantor, if permitted by applicable law.

DEFAULT. Each of the following, at tre option of Lendsr, shall constitute an event of default (Event of Default”) under this Deed of Trust:

Default on Indebtedness. ka{%?.f %i;qqx:{%walﬁ&ﬂ E@'mant when due on the Indabledness.

Default on Other Payments. FFailure of Grantor within the fime required by this Deed of Trust to make any payment for taxes or insurance, or any

N . £ i r 1 .
other payment necessary [0 pr(wenMJ%%?j ow‘Q‘f"H?é ﬂlr.ﬁle(e? (%any lien
Defaull In Favor of Third Partles. Should Borrower or any Grantor defzult under any loan, extension of credit, security agreament, purchase or
sales agreemant, or any other ngreemant, in favor of any other cradilor or person that may materally affect any of Bomower's propesty of
Borrower's or any Grantcr's ability to repay the Loans ar perform thelr respective obligations under this Deed of Trust or any ot the Related
Documents. :
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Compliance Default. Fuilure of Grantor to comgly with any other terrn, obligation, covenant or condition contained in this Deed of Trust, the Note
or in any of the Related Documents,

Faise Gtatements. Any warranty, reprasentation or statement mede or furnished to Lender by or on behalf of Grantor under this Decd of Trust,
the Nota or the Relaled Dotuments is false or misleading in any material respect, either now or &t the time made or furnishad.

Defective Collateraiization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect (including fallure of any
collatern! documents to create a vaiid and perfected security intarest or lien) at any time and for any reason.

Ingslvency. The dissolution or termination of Grantor's existance as a going business, the insolvency of Grantor, the appointment of a receiver for
any parl of Grantor's proiperty, eny assignment for the beneiit of cradilors, any type of craditor workout, or the commencaement of any proceading
under siny bankruptey or insolvency laws by or agjainst Grantor.

Foreclosure, Forfelture, etc. Commencemsnt of foreclostire or forfeiture proceedings, whether by judicial proceeding, self-help, repossession or
any other method, by any creditor of Granter or by any governmental agancy against any of the Property. However, this subsection shall not apply
in the event af a good faith dispute by Grantor as to the validity or regsonablenass of tha claim which is the basis of the foreclosure or forefeiture
proceecing, provided that Granlor gives Lender written nofice of such claim and furnishes resenves or a surety bond for the claim safistactory to

Lender. . .

ender After written rotice _ _
Breach of Other Agreement. Any bresch by Grantor under the terms of any other agresment between Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other obligation of Grartor to
Lender, whether existing now or later.

Events Affecling Guarantor. Any of the preceding events occurs with raspect to any Guarantor of any of the lndeb!ednes's/o( évﬁ/ G(Lé/a{n(:)/ é:és/
of Bcbihdy ifd 1Al or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Chainge. A malerial aclverse change occurs in Grantor’s financial condilion, or Lender belisvas the prospect of payment or performance
of the indebtadness is impaired.

Insecurity. Londer in good faith deems itself insecure.

RIGHTS AKI) REMEDIES ON DEFAULT. Upon the oocumence of any Evant of Default and at any tirme thereafter, Trustes or Lender, at its option, may
exercise any one or more of this following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerite Indebtedness. Lendar shall have tha right at its option o declare the entira Indebtedness immediately due and payable, including
any prepiayment penalty which Grantor would be required to pay.

Foreclosure. With respast fo all or any part of the Real Property, the Trustas shali have the righ! to foraclose by notice and sale, and Lender shall
have tha right to foreclose by juclicial foreclosure, in either case in accordance with and to the full extent provided by applicable law. If this Deed
of Trust is foruclosed by judicial foreclosure, Lender will be entiied fo a judgment which will provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgmant, execution may issue for the amouni of the unpsid balance of the judgment.

UCC Remedies. With respect to all or any part ¢f the Personal Properly, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of and manage the Property and collect ‘he Rents,
including amounts past due and unpaid, and apply the net proceeds, cver and above Lender's costs, against the indebtedness. In ‘furtherange of
this right, Lender may require any tenan! or otter user of the Property fo make payments of rert or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irravocably designates Lender as Grantor's attomey-in-fact to endorse instruments received in payment thareof
in the nama of Grantor and to negotiate the same and collact the procands. Paymants by tenants or other users to Lender in response to Lencler’s
demand shali satisfy the cbligaticns for which the payments are mzde, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & receiver.

Appoint Recelver. Lendear shall have the right to have a receiver appointed to take possassion cf all or any part of the Property, with the power 1o
protect and proserve the Property, o operate the Property preceding foreclosure or sala, and to collect the Rents from the Property and apply the
procesds, over and abovs the cost of the recaivership, against the Indebledness. The recsiver may serve without bond it permitted by law,
Lender’s right ‘o the appointmert of a receiver shall exist whather or rot the apperent value of the Property exceeds the Indabtedness by a
substantial amount. Employrnent by Lender shall niot disqualify & persan from serving as a receiver.

Tenancy at Sufferance. If Granlor remains in rossession of the Property afier the Property is sold as provided above or Lender otherwise
becomes entitlad to possassion of the Property upon default of Grantor, Grartor shall become a tenant at sutferance of Lender or the purchaser of
the Property and shall, at |_.ender's option, either (a) pay a reasonabla rental for the use of the Properly, or (b) vacate the Property immediately
upon the demend of Lender.

Other Remedies. Trustes or Lender shall have any other right or remecly provided in this Deed of Trust or the Note or by law.

Notice ol Safa. Lender shall give Granter reasoneble notice of the time and place of any public sale of the Personal Property or of the time after
which any privite sale or nther intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at ieast
ten (10) days hefore tha tme of the sale or dispasition. Any sale of Parsonal Properly may be made in conjunction with any sale of the FReal
Property.

Sale of the Property. To ths exient permitted by applicable law, Granier hereby waives &ny and &l rights to have the Propery marshalied. In
exercising ils righis and rernedies, tha Trustee or Lander shall be free to selt a8 or any part of the Properly together or separately, in one sale or by
separate sales. Lender shel! be entitled to bid at ary public sale on it or any porion of the Proparty.

Walver; [Election of Remadies. A waiver by any party of a breach of & provision of this Doed of Trust shall not constitute a waiver of or prejudice
the party’s rights otherwise: to demand sirict comgilance with that provision .or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust, the Note, in any Relatad Document, or provided by law shall not excluds pursuit of any other remedy, and an
election 1o make expenditures or to take action to perform an obligation «f Grantor under this Deed of Trust after failure of Grantor to perform shall
not affact Lendar's right to daclare a default and fo exercise any of its remedigs.

Allerneys’ Feas; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entilled to
recover siich sum as the court may adjudge reasorable as altorneys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incumed by Lender which in Lender’s opinion are nesessary at any time for the protection of its interest or the
enfarcemant of its rights shall become a part of tha Indebtedness payable on demand and shall bear interest at the Note rate from this data of
expanditure until repaid. Expenses coversd by this paragraph include, without limitation, however subject to any limits under applicable lew,
Lender's attornzys’ fees whether or not there is a lawsuit, including attorneys’ fess for tankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals and any anticipated post-judgment colisction services,tha cost of searching records, obtainiig
title reports (inciuding forecicsure teports), survaeyors' reports, appraisal fges, fifle insurance, and fees for the Trustes, to the extent parrnitted by
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applizable law. Grantar also will pay any coirt costs, In addition to el other sums provided by law.
Righls of Trustee. Trustee shall havs all of the rights and duties of Landar as set forth in this saction.
POWERS AND (BLIGATIONS OF TRUSTEE. The following provisions relating to the pawars and obligations of Trustee are part of this Dsed of Trust.

Powers of Trustee. !n addition fo all powers of Trustee arising as & matier of law, Trustee shall have the power to take the following actiens with
respect to the Proparty upon the written request of Lender and Grantor; (a) joir: in preparing and filing a map or plat of the Real Property,
including tha dedication of streets or other rights to the public; (b) jvin in granting any easement or creating any restriction on the Real Properly;
and (c) join In any subordination or other agreement affecting this Daed of Trust or the interest of Lender undler this Deed of Trust.

Obligations to Notity. Trusiee shall not be obligated to notity any other party of 2 ponding sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trusiee shall be & party, unless the action or procesding is brought by Trustee.

Trustee. Trustee shall mest all qualifications raquired for Trustee under applicabls law. In addition to the rights and remedies set forth above,
with respect to alt or any part of the Froperty, the Trustes shall have the right lo foreclose by notice and sale, and Lender shall have the right to
feracluse by judicial foraclosura, in eitkier casa in accordance with ancl to the full extent provided by applicabla law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustes to any Trustee appointed hereunder by an
instrurnent executed and acknowladged by l.ender and recordad in the nffice of tha recorder of Klamath County, Oregon. The instrument shal
contain, in addition to &l other matters requirad by stale law, the names of the original Lender, Trustee, and Granter, the book and page where
this Deed of Trust is recorded, and tha name and addrsss of the successor trustee, and the instrumient shell be executed and acknowledged by
Lender or its successors in intarest. The successor trustes, without conveyance of tha Property, shall succeed to all the title, powsr, and duties

conferred upon the Trustes in this Dead of Trust and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of
all other pravisions for substitution.

NOTICES TO GITANTOR AHD OTHER PARTIES. Any notice under this Deed of Trust shall bs in wriling, may be be sent by telefacsimilie, and shall

be effective when actually calivered, or whan daposited with a nationally racognized overnight courier, or, i mailed, shall be deemed eflective when
deposited in the United Slates mail first class, certified or registerad mail, postage prepaid, directed to the addresses shown near the beginning of this
Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written notice to the other parties, sipecifying that
the purpose of tha notice is 1o change the party’s address. All copies of riofices of foreclosurs fror the holder of any lien which has priority over this

Deed of Trust shall be sent lo Lender's address, as shown near the beginning of this Deed of Trust. For notica purposes, Grantor agrees to keep
Lender and Trustee informed at all times of (Grantor’s currant address,

APPRAISALS. Trustor agress to pay the cost of afl appraisals raquired by Lender in its sole discretion (&) to comply with (i) any applicable statute or
regulation cr (i) the request ur diractivs (whather cr not having the force of law) of any requlatory autharity with jurisdiciton over Lender, (b) to comply
with Lender’s policies concerning appraisals, or (c) at any time after the occurrenca of an avent of dafault. All such appraisal costs shalt basome a part

of the indebtednuss secure: hereby and shall ba payable on demand, together with interest thereon at the highest rate applicable to any such
Indebtedness.

ACCESS LAWS. (A) Trusior agrees that the Property shall at all times striclly comply with the applicable requirements of the Americans with
Disabilities Act of 1990 (including, without limitation, the Americans with Disabilities Act Accessibility Guidelines for Buildings and Facilities); the Fair
Housing Amandmants Act of 1988; ali other federal and state and local laws and ordinances related to disabled access; and all rules, requlations, and
orders issuad pursuant theralo; ali as amendad from time to time (colleclively the "Access Laws"). At any time Beneficiary may require Trustor to
provide a curtificaie of compiiance with the Access Laws and indemnification in a form reasonably acceptable to Beneficiary. Beneficiary may also
require a certificate of complience with the Access Laws from an architect, engineer, cr other third party acceptable to Beneficiary. (B) Nolwithstanding
any provisions se! forth hereir or in any other document, Trustor shall not alier cr permit any tenant or other person to alter the Property ir any manner
which would incraase Trustor's responsibilities for compliance with the Access Laws without the prior written approval of Beneficiary. In connection
with such approval, Beneficiary may require a cerlificate of compliance with tha Access Laws from an architect, engineer or other person acceptable to
Beneficiary. (C) Trustor agreas to give prompt writien notice to Beneficiary of any cleirns of violations of any Access Laws and of the commiencement of
any proceeclings or investigalions which relate to compliance with any of the Access Laws. (d) Trustor shall indemnify and hold harmless Beneficiary
from and against any and alf claims, demands, damages, costs, expenses, lossws, liabilities, penaltivs, fines, and other proceedings, including without
limitation rea:sonable attornay fees and expenses arising directly or indirecty from or out of or in any way connected with any failure of the Property to
comply with any of the Accass Laws. The obligations and liabilities of Trustor under this section shall survive any termination, satisfaction, assigriment,
judiciel or nonjudicial fereclostire, or dalivery of a deed in lisu of foreclosura..

ADDITIONAL. COLLATERAL. In addition to the Property Identifiad on paga one of the Dead of Trust, tha Property shall also Include, and Trustor
hersby grants to Lender a socurity interest in, all of Trustor's now owned and hereafter acquired (a) equipment and tnventory which is at any time
located on and used in connaction with the real property described in this Desd of Trust or any business operated thereon; (b) accounts, generat
intangibles, instrur-ents, monay, cash equivalents and incoms or revenuess of any nalure which arise from or relate {o the operation of such property or

any such business; and (c) al proceeds of any of the foregoing. Al of the foregoing collaieral shall be part of the "personal property” as that term is
used in this Dieed of Trust.

EXHIBIT "B" TO DEED OF TRUST. An extibil, tiled "EXHIET "B” TO DEED OF TRUST,"

," is attached fo this Deed of Trust and by this reference is
made a part of this Deed of Trust just as if all the provisions, terms and conditions of tha Exhibit had bean fully set forth in this Deed of Trust.

MISCELLANEQUS PROVISIONS. The following miscedlaneous provisions ere a part of this Deed of Trust:

Amendments. This Des:l of Trust, together with any Relnted Decuments, constitutes the entire undorstandi
the malters set forth in this Deed of Trusl. No alterstion of or amandmen! to 1his Deed
by the parly or parties sought to be charged or bound by the alteraton or amendment,

Annual Reports. If the Froparty is used for pumposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a certified
statement of net operating incoma received from the Proparty during Girantor's pravious; fiscal yedr in such form and detail as Lender shall reqjuire.

“Net operating income™ shall mean all cash receipts from the Properly lass all cash expenditunes made in connection with the operation of the
Property.

Arbliration. lL.ender and Grantor agren thet all disputes, claims and controversies between them, whether Individual, Joint, or clags in
nature, #rising from this Deeci of Trust or othirnvige, Including without lisitation contract and tort disputes, shall be arbltrated pursuert to
the Ruies of ive Americun Arbltration Association, upon request of aither parly. No act to take or dispose of any Collateral shall constitute a
walver of this arbitration agresmant or be prohibited by this arbitration agreement. This includas, without limitation, obtaining injunctiva relief or a
temporary restraining ordur; invoking a power of sele under any dewd of frust or morigage; ¢blaining a writ of attachment or impuosition of a
recaiver; or exarcising any rights relating to personal property, including taking or disposing of such property with or without judicial process
pursuant fo Ariicle 9 of tha Uniform Commercial Cods. Any disputes, claims, or coniroversies concerning the lawfulness or reasonableness of any
act, or exercisa of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise modify any agresmant relating to the

L ———
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Collateral, shall also be arbitrated, providad hownwvir that no arbitrator shat have the right or the power to enjoin or restrain any act of any paty.
Lendar and Grantor agree (hat in the event of an action for judicial forechosure pursuant to Callfornia Cede of Civil Procedure Section 726, or gny
simifar provisio in any other state, the commencament of such an action wil not constitute a walver ¢f the right to arblirate and the court shali
refer to arbitration as much of such action, including counterclaims, as lnwiully may be refeved to arbitration. Judgment upon any award rendared
by any arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall preciude any party trom seeking oquitiable
ralief from a court of competent jursdicticn. Tha statute of limitations, astoppel, viaiver, taches, and similar doctrines which would otharwise be
applicable in an action brought by a party shall be applicable in any arbltration proceecing, and the commencement of an arbitration proceeding
shall be deemed the commencament of &an action for these purposes. The Federal Arbitration Act shali apply to the construction, intarpretafion,

and enforzement of this arhitration provision.
Applicable Lew. This Deed of Trust has been delivered to Lender and ascepied by Le
hereinafier, this Deed of Trust shali be governed by, construed end enforced In accordance with the laws of the State of California,
except and only io the uxtent of procedural matters related to the perfection and enforcement by Lernder of its rights and remedies
against the Property, whith matlers shall be governed by the laws of the State of Qregon. However, In the event that the enforcesbitly or
vatidity of any provision of this Deed of Trust is challenged or questioned, such provision shail be governed by whichever applicuble
state or federa! law woulid uphold or would enfarce such challenged or questioned provision. The loan transaction which is evidencet by
the Note and {his Deed ¢! Trust (which secures the Note) has been applied for, con skilered, approved and made in the State of California.
d are nol to be used to interpret or defina the

Caption [{eadings. Caption neadings in this Deed of Trust are for canvenience purposes only an
provisions of this Deed of Trust.

Merger. Thers shall be rio mergier of the interes! or estate created by this Deed
time held by or for the berefit of Lender in any capacity, without the written conserit of Lender.

Muitipte Partics; Corporite Authority. Ali obligations of Grantar under this Deed of Trust shall be joirt and several, and all references o Grantor
shall mexrn each and every Grantor. This means that each of the Borrowers signing below is responsibie for all obligations in this Deed of Trust.
Severatility. if a court of competent jurisdiction finds any provision 0! this Dead of Trust to be invalid or unenforceable as to any persen or
circurstnnce, such finding shail not rendler that provision invalid or urniorceable as to any other persons or circumstances. f feasible, any such
offending provision shall be deerned to b8 modified to be within the limits of enforceability or validity; however, if the offending provision canrit be
so modilied, it shall be stricken and all other provisions of this Deed of Trust in ali other respects shall remain valid and enforceable.

Successors ind Assigns. Subject o the limitations stated in this Deed of Trust on lransfer of Grantor's interest, this Deed of Trust shell be
binding upon and inura 1 the baenefit of the parties, their successors and assigns. If ownership of the Property becomes vested in & person other
than Grantor, Lender, without notice to Grantor, rnay deai with Granter’s sucsessors with reference to this Deed of Trust and the Indeblednsss by
way of forbearance or extansion without releasing Grantor from the otligations of this Diead of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Desd of Trust.

walvers and: Consents, Lendsr shall not be: deamed to have vaived any rights under this Deed of Trust (or under the Related Dlocurrents)
unless such waiver is in wriling and signed by lender. No delay or omission on the part of Lender in exercising any right shall operate as a waner
of such right or any other right. A waivar by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s

right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
srantor's obligalions as to any future fransections.

between Lerder and Grantor, shail constitute a waiver of any of Lanicer's rights or any of €
Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender In any instance shall not congtitute

continuing censent to stosaquent instances where such consent is required.
COMMERCIAL DIEED OF TRUST. Grantor agrees with Lender that this Diead of Trust is a commercial deed of trust and that Grantor will not chiange

the use of tha Praperty without Lendar’s prior written consent.
EACH GRAWTOF ACKNOWI.EDGES HAVING READ ALL THE PROVISICNS OF THIS DEED OF TRUST, ARD EACH GRANTOR AGREES TD ITS

nder in the State of California. Except as set forth

of Trust with any other interest or estate in the Property st any

TERMS.
GRANTOR: -
STEINER KLAMMTY NVESTORS, INC., a Nevedn Corporglion // éi/’ </
\ @ an‘”{'/ﬂl[\ M ID{‘%j B8y: / ,/ // v - 3 Sﬂ C

ALl & :
n J.s@yuer, Jr., PremdemU v Nivhoias o Paring, Secretry
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CORPORATE ACKNOWLIEDGMENT

STATE OF ) SO SRS SR RGeS
88 4 > OFICIAL SEAL ;
[ MARLENE T. ADDINGTON i
| COUNTY OF , { KOTARY PUBLID - ORECION i
E ! COMMISHION NO. 022238 {-

W MY CORESSION - :
A e orEs MAR 22,1937 S
! On this day of , 18 , bafore me, the undersigned Notary Public, personally appeared John J. Stelner,
Jr., Presideni of STEINER KLAMATH INVESTORS, INC., a Nevada Corporalion, and known to me to be an authorized agent of the corporation that
executed the Deed of Trust and acknowledgecd the Dised of Trust to be the fras and voluntary act and deed of the corporation, by authority of its Byiaws
or by resclution of ils board of Jirectors, for the uses and purposes therein mentioned, and on oath steted that he or she is authorized to execute this

Deed of Truspfand in fact execuied the Deed of Trust on behalf of the corporalion.

By 'Mim&kg%&%{u,_ Resicing a!

Notary Public in and for the S{ste of

-f CORPORATE ACKNOWLEDGMENT

Ny commlasion expires

STATE OF ) gl!%hﬁ%i&lﬂ
)$5 ‘; 4 OFFICIAL SEAL
o ) !;3 ) MARLENE T. ADDINGTON
RNC NOTARY PUBLIC . OREGON
i i LCOMMIBSION NO. 022235
o) COM gnm 'Eﬂ%’[ MAR 22 1997 [/
On this day of . 19 , before me, the undersigned N&?ﬁy Pﬁfﬁéﬁ o ot o1 he cermaraion

Parino, Secrefary ¢} STEINZF KLAMATH INVESTORS, INC., a Nevade Corporution, and known to me to be an authorized agent of the cerporstion
that executed the Duad of Trusi and acknowlsdged the Deed cf Trust to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by ;;solu":‘r.an of its toard of directors, for the uses and purposes therain mentionad, and on oath stated that he or she is authorized fo

execu:;:y( d o!f Trust apd i}facﬂ execyted the Deed of Trust on behzlf of the corporation.
. s
: By A 0 MA/ l‘;#;é: . Residing at
Notaryfublic in anii for the State of ity cormission expires

REQUEST FOR FULL RECONVEYANCE

(To be used only when cbligatinns have been paid in full)
To: , Trustee

The undersignad is the legal owner and holder of all Inidebtedness sacured Dy this Deed of Trust. All sums secured by this Deed of Trust have been
fuily paid and satisfied. You are hsreby directed, upon payment to you of any sums owing {0 you under the terms of this Deed of Trust ot pursuzrt to
any applicable statuls, to cancel the Note secured by this Deed of Trust (whith is defivered to you togiether with this Deed of Trust), and to reconvey,
without warrarily, to the partiss designated by the terms of this Deed of Trus!, the estale now held by you under this Deed of Trust. Please mail the
reconvayance and Rizlated Documenis to:

Dale: Seneficiary:
By:
its:

EASER PRQ, Reg. U.5. Pat. [k T.M. Of1,, Vitr. 3.21 (6} 1986 CFI ProServives, Inc. Alitightsreserved;. {CA-GDY SUPPLYi.LNR19.0VL]




EXHIBIT “A”
PARCEL I:

All that portion of Lot 70, ENTERPRISE TRACTS, in the County of Kiamath, State of Oregon, described
as follows:

Heginning at a point in the Southerdy line of South Sixth Strect as the same is presently located and
constructed, at its intersection with a North-South line parallel with and 390 feet West of the East line of
said Lot 70; thence South along said line a distance of 694.42 feet, more or less, to a point 17.5 feet East
of the Southeast comer of tract of land conveyed by Marshall E. Cornett et ux,, to Signal Qil Company by
Deed recorded August 28, 1946 in Volume 194 at Page 435, Decd Records of Klamath County, Oregon,
said point being the true point of beginning of this description; thence continuing South on said North-
South line a distance of 280.7 feet, more or less, to the Northerly right of way linc of the 0.C. & E.
Railroad; thence North 66 degrees 51° 15” West along said right of way linc a distance of 156.65 fect to
the Southwest corner of tract conveyed by Klamath Pine Lumber Co. to Marshall E. Cornett, et ux.. by
Liced recorded August 24, 1937, in Volume 111, Page 399, Deed records of Klamath County. Oregon;
thence North along West line of last described tract, a distance of 275 feet, more or less, to a point of
intersection with the Westerly right of way line of Spur tract described as Parcel 2 in Deed to Richficld Qil
Corporation, recorded June 24, 1941 in Volume 139 at Page 63, Deed Records of Klamath County,
Uregon; thence Southeasterly along a 11 degree 30 curve to the left a distance of 52.5 feet, more or less,
to its intersection with the South line, extended Westerly, of aforementioned tract conveyed to Signal Oil
Company by Deed recorded in Volume 194 at Page 435; thence East along the South line and South linc
extended of Iast mentioned Parcel a distance of 139.6 feet, more or less, to the point of beginning,

LESS AND EXCEPTING a 17 foot strip deeded to Richfield Oil Company for a spur tract by Deed
recorded in Volume 139 at Page 63, Deed Records of Klamatly County, Oregon.

ALSO all that portion of Lot 70, ENTERPRISE TRACTS, in the County of Klamath, State of Oregon,
describied as follows:

Beginuing at a point in the South line of Sixth Street at its intersection with a North and South line 390.0
fect West of the East line of Lot 70; thence South 706.5 fiet; thence West 17.5 feet; thence North along a
North and South line 407.5 feet West of the East linc of Lot 70 a distance of 718.43 foet to the intersection
of said line with the south line of Sixth Strect; thence Southeast alon ¢ said street line 21.2 feet to the point
of beginning.

LESS AND EXCEPTING that portion conveyed to State of Dregon, by and thoreugh its State Highway
Cemmission by Warranty Deed recorded March 28, 1942 in Volume 146 at Page 260, Deed Records of
Kiamath County, Oregon.

PARCEL 2:

Al that portion of Tracts 69 and 70, ENTERFRISE TRACTS, in the County of Klamath. State of Oregon,
described as follows:

A strip of land 390 feet wide, Hast and West, bounded on the North by the Dallas-California Highway, on
the South by the Northerly line of Oregon, California and Bastern Raitway, on the East by the East linc of
Tract 6% and 70 of Enterprise Tracts, and on the West by a line drawn parallel to and distant 390 fect
West from the Esst boundary above deszribed.

LESS AND EXCEFTING that portion conveyed to State of Oregon, by and through its State Highway
Commission by Warranty Deed recorded August 7, 1943 in Volurae 157 at Page 360, Deed Records of
Kiamath County, Oregon.
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Re‘lerancr:as in the shadad area are for Lender's use anly and do niat timit the applicatiliity of this document to any particular foan or ilem.

Borrower: ¢TEINER KLAMATH INVESTORS, INC., a Nevada Lender: 1.s. BANK OF CALIFORNIA
Corporation Commerclal Ffleal Estate Loan Administration
F.0. Box 20578 £80 9th Street, Suite 1100~-CRED
Flene, NV 84502 Sacramento, CA 95814

This EXHIBIT "B” TO DEED OF TRUST !s attached to and by this reference Is made a part of each Deed of Trust or Morigage and Boarding
Dala, dated Agril 19, 1996, and executed In connection with a ioen or other financlal accommudiations between U.S. BANK OF CALIFORNIA and

STEIMER KLAIMATH INVESTORS;, INC., a Nevada Corporation.

At such time as a new parczl map has been recorded on the property described hersin, and so long as this
loan is not in default, Beneficiary, at the written request of Trustor, shall direct the Trustes to reconvey
from the lien and charge of this Deed of Trust, approximately - square feet (the
“New Parcel”) without consideration, so long as:

(a) Trustor pays all costs of Beneficiary associated with such pirtial reconveyance,
including but not limited to Beneficiary’s title insurance ang escrow costs, and reasonable attorney’s fee;

) Beneficiary has previously approved the configuration of the parcel shown on the parcel
or subdivision map dividing such parcels and the conditions associated therewith in its reasonable
discrztion;

©) Beneficiary has obtained such endorserments o its existing policy(ics) of title insurance
that Beneficiary in its reasonable discretion deems necessary to insure the pricrity and enforceability of the
Relatzd Documents;

(d) Covenants, Conditions and Restrictions and Grant of Easements acceptable to
Beneficiary in its reasonable discretion, including, but not limited lo, provisions for access casements,
parking, maintenance of common areas, and maintenance of the improvements on cach parcel, have been
recorcled and incorporated into the chain of title on each cf the parcels;

(© Beneficiary has determined in s reasonable discretion that nothing associated with the
division of the Property or the reconveyance of the New Parcel results in an impairment of Beneficiary's
sceurity (other than the loss of the value of the land being reconveyed) and

® Trustor has exccuted any and all documents reasoniable tequired by Bencficiary in
conjunction with the partial reconveyance.

STATE OF OREGOMN: COUNTY OF KLAMATH : £,
~ day
i d atrequest of ___Aspen Title (hc_. ist . day
of - o record 2 e ,4\.[).:21%_25_,__ at _3:59 o'clowk P, M., and duly recorded in Vol. __Mag e

of _ Mortgag on Page __12444
— - Bemetha G. Letsch, County Clerk
| =Y.

By N ) N ey

of May

FEE 55.00




