17307 | . | |
RECORDATICN REGUESTED BY: | 12454
U.S. BANK CF CALIFOINIA Vol 1091, Page .00

920 9thi Stred:1, Suite 1130--CRED
Sacramento, CA 95814

WHEN RECOFDED ML TQ:

U.S. BANK OF CALIFORNIA
980 9th Streud, Suite 1100~-CRED
Sacramento, CA 95814

59

HAY -1 P3

e

B - . "
e LA P4 T /5 SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE GNLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS I3 DATED AFRIL 19, 1996, belween STEINER KLAMATH INVESTORS, INC., &
Nevada Corparation, whose address is P.0. Box 20578, fleno, NV 89502 (referred fo below as "Granfor"}); and
U.S. BANK OF CALIFDRNIA, whose address is 880 9ih Street, Suie 1100-CRED, Sacramenio, CA 93814
(referred lo below as "Lender").

ASSIGNMIENT. For valushle consideration, Granlor assigns, granls a continuing security interest in, and
conveys fo Lender all of Grantor’s right, titte, and interest in and to the Rents from the foliowing described
Property localed in Klamath Countly, Stale of Cregon:

See Exhibit "A" attached hereto and incorporated herein,

The Real Progierty or ils attlress is commonly knovrn as 2360 S. Sixih Street, Klamath Falis, OR 97603. Tho Real
Property tax identifization number is; Nlap 3909-4Aa TL5000 & 6400 (Code 1).

DEFINITIONS. Tha following words shall have the lollowing meanings whan usad in this Ass.gament. Terms not otherwise defined in this Assignment
shall have the meqnings atributed to such tsrms in the Uniform Commenziel Code. Afl refarences (o dollar amounts shall mean amounts in swlful
money of the Uniteu States of America.

Assignment. The wordl "Assignment” means this Assignment of Flants between Granior and Lender, and includes without limitation af
assignmants and securily infensst provisions releting to tha Rents.

Event of Defauit. The words "Event of Default” miean and inciude withou! fimitation eny of the Events of Defeu?! sel forlh below in the saction liled
"Events of Default.”

Grantor. The word "Grantor™ means STEINER IKLAMATH INVESTCRS, INC., a Nevada Corporabion.

Indebteiness. The word "indebtsdness™ maans all principal and inlerest payatie undar the Mote and arry amounis expended or advanced by
Lender to distharge obligations of Grantor or expenses incurred by Lenger 1o enforce obligations of Grantor unde s Assignment, together with
interest on such amounts as provided in this Assignment.

Lender. The word "Lendar” means U.S. BANK OF CALIFDRNIA, its successors and assigns.

Nofe. The ward "Nola” means the pramissory note or credit agreernsnt daled April 19, 1835, in the originat principal amount of
$3,616,000.00 from G-antor to Lendor, toguther with all rerawals of, exiensions of, modifications of, refinangings of. consohdabons o, and
substitulions for the promissory note or agreamont.

Property. The word "Property” means the real property, and all improvamants thareon, dascribed above in the "Assignment” secton.
Real Praperty. The words "Real Property” maan {he property, interasts and rights descritiad above in the “Property Definition” section.

Related Documents. The words "Related Ciocuments™ mean and inclutie withou! fmitation all promissory notes, credit agreamants, loan
agresmaents, environmental agresments, guaranties, security agreements, morigages, daads of trust, and all cther instruments, agreornents and
documents, whether now or hersafter existing, executed in cornection with tha Incebiainess.

Rents. The word "Rents” means all rants, revenues, incoms, issues, profits and proceeds from the Property, whether due now or later, inchrding
without limitation all Rents under that cerlain lease with which was made on tha foffowing tenms and conditions:

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORWMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNIIER THE NOTE, THIS ASSIGHNIENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PEERFORMANCE. Except as otherwisi providad in this Asslgnmant or any Related Document, Grantor shall pay to Lender all amounts
sscured by this Assignment as they bocome due, and shall strictly perform afit of Girantor's oblgations: tinder this Assignment. Unless and untfil Lender
exercises its right to collect the Renls as provided below and so fong as thare is no dotault under this Assignment, Grantor may remalin In possession
and control of and operate and manage the Property and collect the Rents, providsd that the granting of the right to collect the Rents shail not
constitute Lender’s consent to the use of cash collateral in a bankruplcy proseading.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE REWTS. With respact {o the Rents, Grantor regreserts and
warrants to Lendor that:

Ownership. Grantor is entitiad to receive the Rents freo and cisar of all rights, logns, lians, encumbrances, and claims except as disclosed o and
accepled by Lender in viriling.

Right o Asiign. Grantar has ihe full right, power, and autherity to entar into this Assignmaent aind to assign and convey the Rents to Lender,
No Prior Assignment. Sranlor has nat previously assigned or convayed the Rents to any other person by any instrument now in force.

No Further Transfer. Granlor will not sell, assign, encumber, or othorwise dispose of any of Grantor’s rights in the Rents excepl as provided in
this Agreemant.

LENDER'S RIGHT TO COLLECT RENTS. Lendar shall have the right at any time, and even though no default shali have occurred under this
Assignment, to collect and recsive the Rents. For this purpose, Lender is tireby given and granted the foliowing rights, powers and authority:

Notice fo Tenants. Lender rnay send notices to any and all tenants of the Property advising them of this Assignment and directing all Rens 1o be
paid directly to Lender or Lander’s agent.

Enler the Property. Lender may enter upon and take possession of ths Property; demand, coflect and receive from the tenants or from any other
persons liablp therefor, all of the Rents; instituta and carry on all fegal proceedings necassary for the prolection of the Property, including such
proceadings as may be necessary o recover possession of the Preperty; collect the: Rants angl remove any lenant or tenanis or ciher carsens
from the Property.

Haintain the Property. Lender may erier upon lhe Property to maintain the Property and keep the same in repair; 1o pay the costs thareof and of
all services of all employues, including their equipment, and of all continuing costs and uxpensss of maintaining the Preperty in proper repsir and
condition, and also o pay all taxes, assessmenls and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lendsr may do any and afl things to execule and comply with the laws of the State of Cregon and also a1 other lgws,
rules, orders, ordinances and requirements of all other governmantal agencies affacting ihe Property.

Lease the Property. Londer may rent or lease the whois or any part of the Property for such term or terms and on such conditons as Lander
may detm appropriate.

Employ Agents. Lender may engage such agent or agents as Lenclor may desm appropriats, either in Lender's nams or in Grantor's name, o
fent and manzge the Property, Ircluding the coliection and application of Rents.

Other Acts. |.ender may do all such other things and acls with respac! to the Property as Lender may deem appropriate and may act exclusively
and solely in the place and stead of Grantor and to have all of the powars of Granlor for the purposes stated above.

No Requirement to Act. Lencler shall not be required to do any of the foregoing acts or things, and tha fact that Lender shall have performed one
or more of the foragoing acts or things shall not require Lender to do any other spacific act or thing.

APPLICATION OF RENTS. All cosfs and expsnses incurred by Lender in connection with the Property shall be for Grantor's account and ‘.ender may
pay such costs and expenses from the Renis. Lender, in ils sole discretion, shall determine the application of any and all Rents received by if;
however, any such Rents received by Lender which zare not applied to such costs and 6xpenses shall be applied to the Indebtedness. All expenditures
made by Lender under this Assignment and not reimbursed from the Rents shall becoms a part of the Indebtedness secureq by this Assignment, and
shail be payable on demand, with interast at tha Nota rate from date of expencliture until paid.

FULL PERFORMANICE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor under this
Assignment, the Ncte, and the Related Documents, Lender shall execute and deliver to Grantor a sultabla satisfaction of this Assignment and suilable
statements of termination of any financing statement on file evidencing Lender's security Interest in the Rents and the Property. Any termination fee
required by law shall be paid by Grantor, if permitted by applicable law,

EXPENDITUFIES B'Y LENDER. f Grantor fails to comply with any provision of this Assignment, or if any action or pracesding is commenced that would
malerially affect Lender's intarasts in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lencler deoms
appropriate. Any amount that Lender expends in so doing will bear interast at the rals provided for in the Note from the date incurred or paid by
Lender to the date af repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the bala nce of the
Note and be apporfionad among and be payable wilh any instaliment peymenis 1o becoms due during either (i) the term of any applicabls insurance
policy or (i) the remaining ferm of the Note, or (c) be treated as a balloon payment which will be due and payable at the Nota's maturity. This
Assignment also wili secure payment of thess amounts. The rights proviclad for in this paragraph shell be in addition to any other rights or any
remedies to which Lender may be entitied on account of the defaull. Any such action by Lender shail not be construed as curing the default so as to
bar Lender frem any remedy that it otherwise wrould have had.

DEFAULT. Each of the followinyy, at the option of Lender, shall constitute an event of default (Event of Default™) under this Assignment:
Default on Indubledness. Failure of Grantor to make any payment whan due on the Indebtedness.

Compliaice Defsult. Failure of Grantor tn compty with any other term, obligelion, covenant or condition contained in this Assignment, the Noto or
in any cf lhe Related Docursents.

Default in Favar of Third Barties. Shoud Bomower or any Grantor desiut Undor any loan, extensn of credit, securily agreement, purchasa or
sales agroement, or any athar agreemant, in faver of any other creditor g¢ parson thal may matedally atfect any of Bomrower's propery or
Borrower's or any Grantor's ability to repay thi Loans or perform thair respective obligations under this Assignment or any of the Ralaled
Dacumenls.

False Stalamenis. Any warranty, representation or staternant mads or (urnislod to Lender by or on tiehalf of Grantor under this Assignrnent, the
Note or tha Related Documants is falsa or mistaading in any material respoct, alther now or at the & me made or furnishegd,

Defeciive Coilnleralizalion. Tris Assignmant ¢r ainy of the Related Documents ceasas 1o be in full force and effect (including failura of any
coilateral rlocuments to craata a valid and perfectad sacurity interast er e } at any tima and for any reason.

Other Definults. Failure of (Srantor to comply with any term, obligation, covenant, or condition conlainad in any other agreemant between Grantor
and Lendar.

Insoivency. Tha dissolution or termination; of Grantor's exislence s g @oing businsss, the insolvency of Grantor, the eppointment of a receiver for
any pert of Grarfor's properly, any assignment for the banefit of credilors, any fype of craditor workoul, or the commencement of any proceeding
under any bankrupicy or insalvancy faws by or ageinst Grantor.

Foreclosure, Forfelture, efc. Commencement of foreciosure or forfeiture proceedings, whether by judiciat procending, self~help, repossession or
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any other mathod, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the uvent of a good faith dispute by Grantor as to the validity or reasonzibleness of the claim which is the basis of the foreclosure or forefaiture

procesding, provided that Grantor givas Lender written notice of sush claim and furrishes reserves or a surety bond for the claim salistactory to
Lender,

Events Affecting Guerantor. Any of the precading events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
orbecomes incompetent, or revokes or disputis the validity of, or liabilty under, any Giuaranty of the Indebtsdness.

Adverse Chunge. A material adverse change oceurs in Grantor's financial condition, or Lender believes the rrospect of payment or performance
of the indebtadness is irrpaired.

Insecurity. Lender in good faith deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender may exercise any one or
maore of the following rights and remedies, in additian to any other rights or ramedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indsbtedness immediately due
and payable, including any prapayment penalty which Grantor would ba required to pay.

Collect Rents. Lender shail have the right, without notice to Grantor, to fake possession of the Properly and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
shall have all the rights provided for in the Lender's Right to Collect Seclion, above. If the Renls are collected by Lender, then Grantor irrevocably
desigrates Lender as Granlor's aftorney—in-fact to endorse instruments recaived in payment thereof in the name of Grantor and to negotiate the
same and collect the prcceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for

which the payments are made, whether or not any proper grounds fer the demand existed. Lender may exercise its rights under this
subparagraph either in parson, by agent, or through a receiver.

Appolint Receiver. Lender shall have the right fo have a receiver appointad to take possassion of all or any part of the Property, with 1he power fo
protect and preserve the Praperty, to operate the Properly preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indsbledness. Tha receiver may serve without bond if permittad by law.
Lender’s right to the apointment of a receiver shall exist whether ¢r not the apparent vaiue of the Property exceeds the Indebleciness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a recaiver.

Other Remetlies. Lendar shall have all other rights and remedies provided in this Assignment or the Note or by law.

Walver; Eleclion of Ramedigs. A waiver by any party of a breach of a provision of this Assignment shall not constitute a waiver of or prejudice
the party's rights otherwise to demand sirict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall
not exclude pursuit of any otier remedy, and an election to make expenditures or take action to perform an obligation of Grantar under this
Assignment atler failure of Grantor to perform shall not affact Lender's fight to declare a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any stit or action to enforce any of the terms of this Assignment, Lender shall be entitied to
recover such sum as the sourd may adjudge reasonable as attorneys’ fess at trial and on any appsal. Whather or not any court action is involved,
all reasonable expenses incurred by Lender that in Lender's opinion &re necessary at any time for the protection of its interest or the erforcement
of its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the
rate provided for in the Note. Expenses covered by this paragraph include, without limitztion, however subject to any limits under applicable law,
Lender's attorneys’ fees and l.ender’s lzgal expanses whether or not there is a lawsuil, including atiorneys’ fees for bankruptey proceedings
(includirg effcrts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
searching recurds, obtaining fitle reports (including foreclosure reporls}, surveyors' reports, andl appraisal fess, and title insurance, to the extent
permitted by applicable law. Girantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANIZOUS PROVISIONS. Tha following miscallaneous provisions are a part of this Assignment:

Amendrnents. This Assignmant, together with any Relatad Documens, constitules the entire understanding and agreement of the parties &s to
the matters set forth in this Assignment. No alteration of or amendmanit to this Assignment shall be effective unless given in writing and signed by
the party or parties sought tc be charged or bound by the alteration or amendment.

Applicalile Lerw.  This Asslgnment has been delivered to Lender and accepted by Lender in the State of Californta. Except as sst forth
hereinafier, this Assignment shall be governad by, construed and enforced In accordance with the laws of the State of California, except
and only to the extent of procedural matiers related to the perfection and erforcement by Lender of its rights and remedies against the
Property, which matters shall be governed by the laws of the State of Oragon. Howaover, in the event thet the enforceability o1 validity of
any provision of this Assignnient Is challenged or questioned, such provision ghall be govemed by whichever applicable state or feders!
law would uphiold or weuld enforce such challenged or questioned provisior. The loan transaction which is evidenced by the Note and
this Assignment (which secures the Note) has been applied for, conslderad, approved and iade In the State of California.

Arbitration. Lender and Grantor agree that all disputes, cleims and controversies between them, whether individual, joint, or class in
nature, arising from this Assignment or otherwise, including without Emitation conirsct and tort disputes, shall be arbifrated pursuant to
the Rules of the American Arbiiration Asscclation, upon request of clther parly. No act to take or dispose of any Collateral shall constitute a
waiver of ihis arbitration aggreernent or be prohibited by this arbitration agreament. This includes, without limitation, obtaining injunctiva relisf or a
temporary reslraining ordar; invoking a power of sale under any deed of frust or morigage; oblaining a writ of attachment or imposition of a
receiver; or exercising any righls relating to parsonal property, including taking or disposing of such property with or without judicial process
pursuant to Article 9 of the Uniform Comeaercial Code. Any disputes, claims, or controversies concemning tha lawfulness or reasonableness of any
act, or exercise of any right, cancerning any Callateral, including any ¢iaim to rescind, raform, or otherwise modify any agreement relating to the
Collateral. shall also be arbitratid, providad however that no arbitrater shall have the right or the power to enjoin or restrain any act of any party.
Lender and Grantor agree that In the evant of an gction for judiciat forexsiosure pursuant to California Code of Civit Procedure Section 726, or any
similar provision In any other stats, the commarncement of such an action will not constitute a welver of the right to arbltrate and the court shall
rafer to arbitration as much of such action, Inclucing countercialms, as lawiully may be referred to arbitration. Judgment upon any award rendered
by any aibitrator may be enterad in any court having jurisdiction. Nothing in this Assignment shall preciude any party from seeking equitnble relief
from a court af competert jurisciclion. The slatute of limitations, esloppel, waiver, laches, and similar doclrines which would otherwise be
applicable in an action brought by a party shall be appilcable in any arbitretion proceading, and the commencement of an arbitration proceeding

shall be cleamad the comraancement of an aclion for these purposes. The Federal Arbitration Act shall apply 1o the construction, interpretation,
and enforcemant of this arbitration provision.

Multlple Partie:s; Corporale Authosity. All obligalions of Grantor under this Assigriment shall be joint and several, and all references to Grantor
shall mean each and every Granter. This means that each of the persons signing below is responsible for all obligations in this Assignment,

No Modification. Grantor shall not enter into any agreement with tha holder of any morigage, deed of trust, or other security agreement which
has priorily over this Assignment by which that agreement is modified, emendad, exlendad, ¢r renewed without the prior written conserd of
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Lender. (irantor shall neither raquest nor accept any futurs advances under any such sacurily agresme:

nt without the prior writlen consent of
Lenier,

Sevurablilly. If a court of competant jurdsdiction finds any provision of this Assigament to be invalid or unanforceabls as to any person or
circumstarice, such finding shalt not render that provision invalid cr unanforceable as to any clher persons or circumstances. If feusible, any such
offending provision shall b teemsd to ba modified to be within the limits of enforcealllity or validity; however, if the offending provision cannot bie
so modified, it shall be siricken and sl! cther provislons of this Assignmant in al other respects shall remain valid and enforceable.

Suctessers and Asalgns. Subject to the limitations stated in this Assignmant on transfer of Grantor's interest, this Assignment
upon and inure to tha benefit of the partias, their successors and assigns. if ownership of the Properly bacomes vested in a person olher than
Granlor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearanca or extension without releasing Grantor from the obligalicns of this Assignmant or liability under the Indebladness.

Time Is of the Essenie. Time is of the essancs in the performance of this Assignment,

Walver of Homesteac! Exemption. Grantar hiereby releases and weilves all fights an
Oregon as to all Indabledness secured by this Assignment.

Waivers and Consenils. Lender shall not be desmed to have waivad any rights undor this Assignment (or under the Related Documents) unless
such waivar is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate s a waiver of
such right or any other right. A walver by any party of a provision af thig Assignment shall not constitute a waiver of or prejudice the party’s right
otherwise o demand sirict campliance with that provision or any other provislon. No prior waiver by Lendur, nor any course of daaling between
Lendsr and Grantor, sha¥ constitute a waiver of any of Lender's rights or any of Grantor’s obligations as o any future transactions. Whenever

consent by Lender Is raquired in this Assignment, the granting of such consent by Lander in any instance shall not constitute continuing consent to
subsequerit instances '‘whers such consant iy roquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO IT3
TERMS.

shall be binding

d beneiils of the homestead exemption laws of the State of

GRANTOF:
ST'::I§U(LAMATH INVESTORS, iNC., g} Nevada Corporation

TR ( @) .
By: "‘)Vlﬂ%g;&;:\?l:} iQ.m_/ By: j 0/610 &7(

Jghn . Slellr-xe(,)/., Fresldent icholas A. Parino, Secretary

CORPORATE ACKNOWLEDGMENT

STATE OF )

ss OFFICIAL SEAL
) “ HMARLENE T. ADDINGTON
COUNTY (F ) NOTARY PUBLIC - OREGON

CONMISSION NO, 022238
§) _MYCOMMISSION EXPIRES MAR 22,1097 [/
S SHOTESSSSCEGARE .

On this day of , 19 , before me, the undersigned Notary Public, personally appeared John J. Stelner,
Jr., Prestdint of STEINER KLAMATH INVESTORS, INC., 4 Nevada Carporation, and kncwn to me to be an authorized agent of the corporation that

executed thie Assignment of Rents and acknowledged the Assignment to ba the fren and voluniary act and deed of the corporation, by authorty of its

Bylaws or by ragolution of i's board of directors, for the uses and purpcses therein mentioned, and on oath stated that he or she is authorized to
execute thiy inment and in fact executed the Assignment on bohalf of (ke cerporation.

%’mﬂ&ﬁgg%hggéza_—\____ Realding at

Rotagf Puliiic in end for thr Siafe of Iy commission expires

T

By (
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CORPORATE ACKNOWLEDGMENT

TATEr B ) OFFICIAL SEAL #
188 MARLENE T. ADDINGTON
£ t | KOTARY PUBLIC - OREGON :
COTY OF ) ! 5>/ COMMISSION NO. 022238
D MYCOMABSION RXPIRRS MAR, 22,1947
e R R SSRGS
o A . befera ma, the undersigned Notar

. — 19 'y Public, personally appeared Nicholas A.
Parino, Secretary of STEINER KLAMATH INVESTORS, INC., a Kevada Corperation, and known to me to be an authorized agent of the corparation
that executed the Assignmen: of Flents and acknowledged the Assignment? 1o b the free and volunlary act and desd of the corporation, by authority of
its Bylaws or by rasolution of its board of directors;, for the uses and purposes therein mantioned, and on

oath siated that he or she is authorized to N
exacute this Aysignment and in fact oxecuted the Assignment on behalf of tha corporation. i
By

)
MNotayy Public in ind for the State of

LASERPRO, Regl U.S. Pat. & T.M. Off , Ver. 2.21 (¢} 1995 CFIProServices, Inc. Al rightsresarved. [CA-G14 SUPPLYT.LN Fl19.0VL]

Regiding at

8y commission expires




EXHIBIT “A”
PARCEL L.

All that portion of Lot 70, ENTERPRISE TRACTS, in the County of Klamath, State of Orcgon, described
as follows:

Buginning at a point in the Southerly line of South Sixth Street as the same is presently located and
cemstrcted, at its intersection with a North-South line paratlel with and 390 feet West of the East line of
szid Lot 70; thence South along said line a distance of 694.42 feet, morc or less, to a point 17.5 fect East
of the Southeast corner of tract of land conveyed by Marshall E. Cornett ¢t ux., to Signal Oil Company by
Deed recorded August 28, 1946 in Volume 194 at Page 435, Deed Records of Klamath County, Oregon.
suid point being the truc point of beginning of this description; thence continuing South on said North-
South line a distance of 280.7 feel, more or less, to the Northerly right of way linc of the 0O.C. & E.
Railroad; thence North 66 degrees 51’ 15" West along said right of way line a distance of 156.65 fect to
the Scuthwest corner of tract conveyed by Klamath Pine Luraber Co. to Marshall E. Comett, ct ux,, by
Iieed recorded August 24, 1937, in Volume 111, Page 399, Deed tecords of Klamath County, Oregon,
{hence North along West line of last described tract, a distance of 275 feet, more of less, to a point of
i ntersection with the Westerly right of way tine of Spur tract described as Parcel 2 in Deed to Richficld 0il
Corperation, recorded June 24, 1941 in Volume 139 at Page 63, Deed Records of Kiamath County,
Oregon; thence Southeasterly along a 11 degree 30° curve to the left a distance of 52.5 feet, more or less,
to its intersection with the South line, extended Westerly, of aforementioned tract conveyed to Signal Qil
(‘ompany by Dued recorded in Volume 194 at Page 435; thence East aiong the South line and South linc
exterided of last mentioned Parcel a distance of 139.5 foect, more or less, to the: point of beginning.

LESH AND EXCEPTING a 17 foot strip deeded to Rickfield Oil Company for a spur tract by Dced
recorded in Volume 139 at Page 63, Deed Records of Klamath County, Oregon.

ALSO all that portion of Lot 70, ENTERFRISE TRACTS, in the County of Klamath, State of Oregon,
described as follows.

Beginning at a point in the South line of Sixth Street at its intersectior: with a North and South line 390.0
feet West of the East line of Lot 70; thence South 706.5 feet; thence Virest 17.5 fect; thence North along a
North and South line 407.5 feet West of the East line of Lot 70 a distance of 718.43 feet to the intersection
of szid line with the south line of Sixth Street, thence Southeast along said street linc 21.2 feet to the point
of buginning.

LESS AND EXCEFTING that portion conveyad to Siate of Cregon, by and thorough its State Highway
Cormmission by Warranty Deed recorded March 18, 1942 in Voluma: 146 ot Page 260, Deed Records of
Klzmath County, Oregon.

PARCEL 2.

All that portion of Tracts 69 and 70, ENTERPRISE TRACTS, in the County of Klamath, State of Orcgon,
described as follows:

A strip of land 390 feet wide, East and West, bounded on the Nosth by the Dallzs-California Highway, on
the South by the Nartherly line of Oregon, California and Eastern Ruilway, on the East by the East line of
Tract 69 andl 70 of Enterprise Tracts, and on the West by 2 linc drawn paralicl to and distant 390 fect
West from the East boundary above described.

LESS AND EXCEPTING that portion conveyed to State of Oregon, by and through its State Highway
Commission by Warranty Deed. recorded August 7, 1943 in Volume 157 at Page 360, Deed Records of
Klamath Coanty, Qregon.

STATE OF CREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of _Aspen Title the ist . day
of ___.May __....AD.,19_496 at__3:59 o'clock ___F+ M., andduly recorded in Vol. MO6— =
of Mortgages onPage __12454———

Bernetha G. Letsch, County Clerk
py S S PEXNE S

FEE  s35,00




