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THIS TRUST DEED, made this ..
g - ILLA

WITHNESSETH:
Grarntor irrevocably grants, bargains, sells and cenveys fo trustee j
..... Klamath County, Oregon, described as:

Lot 3, Block 4, SECOND ADDITION TO MOYINA,
CODE 141 MAP 3809-35DC TAX LOT 7400

This Trust Deed is junior and s
Admiral Home Loar. dba Ad
dated April 10, 1996,

together with ull an:
or hereafter a;
the property.

FOR THE PURPOSE OF SECURING PER
IGHIEEN THOUSANE SEVEN HUND.
($18,750.00) - - el
herewith, payable to bsnaticiary or order and ma

ot saoner paid, to by dus and Dpayable ... April 26 . . .

The date of rnaturity of the debt sacured by this instru;
becomes due and pavable. Should the grantor either egree fo, a
erty or all (or any rart) of grantor's interest in it without firs
beneticiary's optiont, ajl obligations secured by this instrumen
come immediately due and payable. The execution by grantor
assignment.

To protect the security ol this trust deed,

ts
L. To protect, preserve and maintain the
provement thereon; riot i

2. To complete

miral Mortgage Company,

1 singular 1

‘he tensments, hered;
npertaining,

itaments and
and the rents,

appurtenances and all
issues and profits there

¢
of and all fixtures niow

<

FORMANCE of each agreement of
‘D_FIFTY and NO/1GQ - -

Dollars, with interc
de by grantor, the
2001

ment is the date, sinted
ttempt tc, or actually sal
t obtaining the written ci
t, irrespective of the may
of an earnest money agre.

note of even dat

Srantor agreey:
property in good condition and repair;
- of the property.
and habitable corn
dsts incirred there
regulaticns, covenants,

promptly and in good
damaged or destroyed thereon, and pay when due all ¢
3. To comply with ail laws, ordinances,
S0 requests, to join in executing such Linancing statements pursuant to tha Unifo,
to pay for filing same in the proper public office or oftices, as well as the
agencies as may be deemed desirable by the boneticiary,

and contiruausly maintuin insurance on the buildings now or he

tch other hazards as the beneficiary may from time ¢
written in compunies acceptable to the benafic{ary, with loss payable to thys lattor;
ocure

ficiary as soon as insured; i 2
at least lifteon days prior any policy of inturance
n¢ collocted under a

cure the same at grantor's expeniro, The amou
any indebtedness sscursd hereby and in wuch ordor as bensticiary
1y be released fo grantor,

or any part theroof, m
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and to
assessed upon or against the Property before any part of such taxes,
promptly deliver receipts therefor to beneficiary; should the
liens or other charges payable by grantor, either by direct pa,
ment, beneticiary may, at its option, make payment thereof

Y, tagether with the obligations described j,
the debt secured by thia trust deed!, without waiver of
foresuid, the property fereinbefcre

with interest as a
bound for the payment of the obiigation herein desc:
it th

dition any
{or,

may derermine,

» and the amcu

described, as well gs the 81,
ibed, and all sych payimen
and the nonpayme ureof shall, at she option of the beneliciary, render all' s
able and constituty a breach of this trust deed.

6. To pay all couts, fees and expenses of this trust including ¢
trustee incurred in conmection Wit or in ent

oreing this obligation a

7. To appeur in und defend any as
and in any suit, action Gr proceeding in which th
or 3ny suif or action related to this instrument, including but not limited ¢
penses, including avidenze of titla and the bensticiary's or trusiee’s artorne)
graph 7 in ali cases shall bs fixed by the trial court amd in the event of an ap
further agrees to pay such sum at the appeliate court shall adjudge reasonable

1t is mutually agroed that:

8. In the event that any portion or all o
ticiary shall have (he right, if it so elects

NOTE: The Trust Deed Act provides that ¢

he cost of title

search
nd trustes's

2

its veldity a

f the property
i, to require tha¢ all

in the County of K1

ubordinate to a Tr

building or improvement which may be constructed,

conditions and restrictions g
rm Commnercial
cost of all lien zea

o titne require, i an amount not

a/l palicies of insurance s
any such insuranc,

now or hereafter place
ay fire or other insuramn

or at option of be.
Such application or releass shall not cure or wai

pay all faxes, assessments and otker char
» assessmment's and other char,
grantor fail to make bayment ol any
yment or by providing beneticiary wi.

's shall be in
s secured by this try

and artorany's feas ROTUElY Incurred.
t the sscurity righss o
ropear, iaclading any

tess; the amount of ar
pesi from: any judgmen
ra the benefici

shall be taken under the right of emir
or any portion of the “ionies payabl:

» as Grantor,
as Trustee, and

n trust, with power of sale, the property in

amath, State of Oregon.

ust Deed in favor of
a California Corporation,

ther rights thereunto belonging or in anywise now
or hereatter attached to or used in connection with

grantor herein contained

i T,

and payment of the sum

08t there

on according to the ter,
tinal pa

ms of a promisiory
yment of principal an

d interest hereof, if

above, on which the {inal insta,
1, convey, or assign all (or an
brisent or approval of the ben
‘urity dates expressed therein,
ementt*

liment of the note
y part) of the prop-
eficiary, then, at the

, or herein, shall be-
does not constitute a sale, conveyarnce or

not to remwove or demolish any building or im-

Hecting the property;
Code as the beneficia
rehes made by filing o

if the beneficiary
ry may require and
flicers or searching
realter erected on the Property against loss or
less than § maturity of note )
hall be delivered to the bene.-
» and to deliver the policies to the beneliciary
d on the buildings, the beneficiary may pro-
se policy may be applied by beneticiary upcn

neliciary the entire amount so collected,
ve any default ¢r notice of defauli here-

ées that may be levied or
ges become past due or delinquent and

taxes, assessments, insurance premiurms,
th fun

3 due and pa
$¢ deed inu
as well as the other costs and expenses of the
s powers of benoé
22t for the forect
nd, or enforcea.

iciary or trustee;
osure of this deed
2ility, to pay all costs and ex-
'torney fees mentioned in this para-
t or decree of the trial Court, grantor
51Y'S OF trustee’s attorney fees on such appeal,
tent domain or condemnation, berie-
® &3 compensation for such teking.

18 brusive heraunder must be either an atiorney,
{0 do business under the (awg of Oregen or t:
tes, agsals or brnches, the. United States or
701} regulates gud iy prehibit sxerclse off this oplien.

s that such an agreemant adcresg the fssue

0f savings and loan astociating authorizeq
propurty of this state, ity subsiyiaries, affils
“WARNING: 12 USC 1
**The publisher suggo

[ —

Wiio is an sctive mum
¢ United Biates, a titha |y
&y jyency thersot, or an estrow agentli

of ebtainiag beneficiary's consent Iy compiets dety

21 of the Oregon State Bar, a bank, trust company
Strench company authorized to insure {itle to real
censed under ORS 695,505 to 695.555.

Hl.




which are in excess of the . ameunt required. to. pay all 1 Ble costs, ox, and sttorney's fves necessarily paid or incurred by grantor
in such Rroceetlings, shall be #aid to beneficinry and applied by it firss upon any ¢ ble costr and e1p and attorney’s fees, both
in the trial and appellate Sourty, necessarily paid or incurred by baneticiary in s ings, pplied upon the indebisd-
ness secured horeby; and grantor agreos, at its own cxpense, fo fufe wich actior ments as shall be Tecesuary
in obtaining sush comperiation, Promptly upon Beneticinry's requeit, .

9. At any time and from time to tims upon writfen request of bemtic:iury, Pavment of its fees and Presentation of this deed and
the note for entlorsement (‘in case of ful} reconveyances, for cancellation), withous ettecting the liability ot any person for the pny
the indebledness, trustee may (&) conse i or plat of the Eroperty; j 7 i
ing any restricrion thereon; (c) join in any subordination or.othsr
reconvey, withaut warranty, all or any part of the property. The gran
legally entitied thereto,” and the recitaly therein of any matters or facts
fees for any of the services mentioned in this baragraph shall be not fess than 85.

10. Upon nny dofaulr by grantor he for, beneficiary may at any time withoot notice, either in person, by agent or by a receiver

to be appuinted b , 2 the acdequacy of any security for the indebitedness hereby secured, enter upon and taice
in its own name sue or otherwise collect the rents, issues and profits, including those Dast
less costy and expenses of operatior and collection, including reasonable attorney's fees ugon any
as beneficiary may determine,
property, the collection of such rents, issues and profits, or the proceecls of tire
and other insurance policiey or compensation or awards for any taking or damage of tho property, and the application or release thereof as
aforesaid, shall not Cure or waive any default or rotice of defayult hereundsr or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in f] curod Aeroby or in £rantor’s performance of any agreement hereunder, tirme
being of the essenice with respect o such payment and/or performance, the bemeticisry may declare all sums secured hereby immediately
due and payable. In such an evens neficiary Procesd to forsclose this trust deed in equity as a ortgage or direct tihe
trustee to {oreclose this truat deed i v di; '@ 10 pursue any other right or remedy, either at
law or in equity, which the benef: . 7 elects to foruclose by advertisement and sale, the bene-
ficiary or the trustee shall execute 3 i ault and election to sell the property ¢o satisty the obliga-
tion secured hereby whereupon the trusteo shall fix the time and place of sale, §ive notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 fo 86.795,

/ commenced foreclosure by advertisetnont snd sale, ang ar any time prior to § days before the date the

, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the defauls

consists of a failure to pay, when due, sums seciurad by the trust deed, the default may be cured by pPaying the entire amount due at the

time of the cure other than such portion as would not then be due had no occurred. Any other defsult that js capable of being

cured may be curpd by tend. il 'gati trust deed. In any case, in addition to curing the de-

fault or defaults, i - icl. and expenses actually incurred in entorcing
the obligation of the trust d o I v ¥ % in, ovided by Iaw.,

14. Otherwise, ! f i in the notice of sale or the time to whicl
the sale may be postponed ay provided by law, y sell the property eithor in one parcel or in separate Parcels and shall sel}
the parcel or parcals at auction to the highest bidder for cash the tite of sale. Trustee shall deliver o the purchaser its deec
in form as required by law conveying the : g - nty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive pa , excluding the trustee, but including the
grantor and heneficiary, may purchease af ¢

15. When trustee sells pursuant to the powers provided herein, to payment of (1 ) the ex-
penses of sale, inciuding the compensation of the trustes and a ress : ! (2) to the obligation secure
the trust deed, (. 3) to all persons having recorded liens subsequent to ¢ of the trustee ia the trust deed as their interests
appear in the order of their rriority and (. 4) the swurplus, it any, ¢o the drantor or to any succensor in interest entitled to suych surpl

16. Beneficiary may from time to time appoint a successor i
appointed he:sundpr. Upon such appointment, and without conve
powers and duties con.
made by written instru

is frantor provides ici i ; ge as required by the con.

tract or loan agreement between them, ben surance at granror’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purt . 1o not pay any cleim made by or ajainst &ranfor. Grantor may later carncel
the coverage by | iy i : i operty coverage elsewhere. Grantor s responsible
for the cost of arny insurance coverage purchased by bcnefic:.iary, which cost may be added to grantor's contract or
loan balance. If iy is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary ptirchases may be considerably mare expernsive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re~
quirements imposaed by applicable law,

The grantor warrants that the proceeds of the Ipan represented by the above described note and this trust deed are:

(a)* primaarily tor drantcr’s personal, family or househoid purposss (see I'mportant Natics below),

(b) for an orijanization, or (even if grantor is a natural person) are for business ar commercial purposes,

This dee:d appiies to, inures fo the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execuvors,
Personal representatives, successors and assigns. The term beneficiary shall mean the holder anc owner, including pledgee, of the contract
secured hereby, whetler or not rnarned as a beneficiary herein,

In construing this mort it i | one person; that if the contoxt so
requires, the singular shall l A e * all grammatical changes shall be made, assumed and
implied to make the wrovisions hereot apply equally to Corporations and to individual X

IN WITNESS WHEREOF, the granter has execurted this instrument the)gy e@%&r first above written. " P
* IMPORTANT NOVICE: Dulete, by fining ous, whichever warranty {a) or (b) I3 % o, é - ‘@W p /zf/m y Z !:",‘
A e Ay TR T el

not applicable; if warranty {a) is applicable and the beneficiary is o creditor
as such word is dafined in the quH»-ln-londlng Act and Regulation Z, the . .
baneficiary MUST comply with the Aict and Reguler y making required 1€ /'a-/-t—tjomze-y in fag -
disclosuras; for this Purpise use Stavans-Nes: Form No. 1319, or equivalent, C oAbl yg ’:f
If compliance with the Azt is not required, disregard this natice. ﬁa =t :'Pm'[‘ma
STATE OF OREGON, County of ama.lgé.. 8s.

This instrument was acknowiedged before me on ... Aprill8 , 19,
by ...

This instrument was acknowledged before me on

renpeRENSE
OrFICIAE soup—-—
MARLENE ToADDIRATON
NOTARY PUSLIC - DREGDS
CLMMESION NG, 022230
COMMISSI ExXpIes f'hm:zj!‘ 1997

STATE OF OREGON: COUNTY OF KLAMATH : s

Filed for record at Tequest of ___ pooon maiq. the _1a¢
of __May AD.,19 96 3 4:00 o'clock__P: M, and duly recorded in Vol M9§
of ——Morrgages ] onPage 12472
: Bernetha G. Leisch, Cpunty Clerk
FEE $15.00 By Q__}\ka&k.\ )\‘Qj




