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~HSPEN-TITLE AND ESCROW COMPANY , ; 29 Grantor,
I : . : . , a8 Trustee, and
-ROBERT--P-s- PRINGLE ‘

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described ags‘.'

, as Beneficiary,

Att-21.02

N3
[ NRIT Y

LOT 65, BLOCK 15, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT 1

.
Ay g

E RLAMATH COUNTY, OREGON =~

toguther with all and singular the ¢ ts, horedi ts and appurtunances and all other rights thereuntc belonging or in anywise now
or hereafter appertaining, and the renta, issues and protits thereot and all fixtures now or hereafter attached to or used in connection with
the property. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of dikek .  THRER --TH SAND - AND"'00'/-100--'BOLM§RS"'-**~* ............................... R
1%6’ GO~ - - - .. Dollars, with.interest thereon accordirig-to the terms of a promissory
note ol even date herewith, payable ¢ Wﬁ"'ﬁ. er order and made mgz the tinal payment of principal ard interest hereot, it
not sooner paid, to be due and payable .. , 19 .

The date ot maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's intsrest in it without tirst obtaining the written consent or approval of the beneliciary, then, at the
bennliciary’s option*®, all obligations secured by this instr irrespactive of the maturity dates sxpressed therein, or herein, shall be-
come immediately due and payable. Ths execution by grantor of an earnest money agreemeni®* does not constitute a sale, conveyance or
assijnment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remuove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore prompily and in good and habitable condition any building or improvement which may be constructed
damaged or destroyed thereon, and pay when due all costs incurred theiolor.

3. To comply with all laws, ordi; , regulati cov H diti
80 ruquests, to join in executing such tinancing
to pay for filing same in the proper publiz office or oflices, as well as the cost
agercies as may be deomed desirable by the beneticiary.

4. To provide and continuously maintain insurance on the buildings now or hereaftsr erected on the property against loss or
damage by fire and such other hazards as the beneliciary may from tims to time require, in an amcunt not loss than §....... . .
writlen in companies acceptable to the bensficiar , with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; it the grantor shall tail for any reason to procyre any such insurance and to deliver the policiss to the beneficiary
at least tifteen days prior to ths expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amouns collected uinder any tire or other insurance policy may be applied by beneliciary upon
any indebtednesa sacured hereby and in such order as beneficiary may detormine, or at option of beneticiary the entire nmount so collected,
or any part thereot, may be released to srantor. Such application or relsase shall not cure or waive any default or notlice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from corstruction liens and to pay all taxes, assessments and cther charges that may be levied or
assesed upon or against the property bsfcre any part of such taxes, atsessments and other charges become past duo or delinquent
promiptly deliver receipts thersfor to beneliciary; should the grantor {ail to make payment of any taxes, insurance pr i
liens or other chargdes payable by grantor, vither by direct payment or by providing beneficiary with funds with which to make such pay-
ment', beneficiary may, at its cption, make payment thareof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shail be added to and become a part of
the debt secured by this trust dead, without waiver of any rights arising from breach ot any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefors described, as w, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all I be immediately due and payuble without notice,
and the nonpayment thereol shall, at thy aption of the beneliciary, senclar all pums secured by this trust deed immediately 2ue and pay-
able and constitute a breach ot this trust deed.

6. To pay all costs, feas and expenses of this trust including the cost of title ssarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attornoy'a fees actually incurred.

7. To appear in and defend any action or proceading purporting to aflect the security rights or powers of bereliciary or trustee:
and /n any suit, action or_proceeding in which the bencliciary or trustes may appear, including any suit for the foreclosure of this dred,
to paty all costs and ex , including evid, of title ard the beneficiary’s or trustee's attorney’s lees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonabls as the beneficiary's or truytee’s at-
torney’s fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of f d in or cond ion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensaticn for such taking,

NOTIE: The Trust Deed Act provides that the truttes hereunder must bs aither an atiomay, who is an active member of the Orsgon State Bar, 3 bank, trust compay
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure il t reat
propety of this stats, its subsidiaries, affiliates, agenis o branches, the United States or-any agency thersof, or an escrow agent licensed under (RS 696.505 ic 596585,
"WAIINING: 12 USC 1701]-3 regulates and may prohibit exsrciss of this option,

*“The publisher suggests that such an agresment address the issue of obtaining bonaficiary's consert in complete detail,
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STATE OF OREGON,
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. - : ) I certify that the within instru-
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-WiticH are in excess of the amount required to pay all-reisonable costi, expenses and attorney’s Iees necessarily paid or incarred by grantar
in wmich proceedings, shall be paid.to beneficiary dnd applied by it lirst upon any reasonabls costs and expenses and attorney's fees, both
in the tcial and appellate courts, recesmazily paid or ificurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantfor agroen, at: its ‘own eypense, to take such actions and te such instr ts as shall be nscessary
in oktaining such P ion, promptly upon beneticiary’s request,

- 9. At any time and from time to time upon writien request ol beneficiary, payment of its lees and presentation of this deed armd
the note for endorsement (in case of full reconvey for llation), without atlecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting uny easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atlecting this deod or the lien or charge thereof; (d,)
reconvey, without warranty, all or any part of the property. The granteo in any reconveyance may be described as the “person or persons
lejjaliy entitled thereto,” and the recitalu therein of any matters or facts shall be conclusive prool of the truthfulness thereof. Trustee's
fess for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in parson, by agent or by a receiver
to be appointed by a court, and without regard to the alequacy of any security for the indvbtedness hereby secured, enter uporn and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and exzenses of operation and collection, including r ble attorney’s fees upon any
indebtedness secured hereby, and in such order as teneliciary may dstermine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fine
and other insurance policies or compensution or awards.for any taking or damage of the property, end the application or release thereof as
alforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payn:ient of any indebtedness securad hereby or in grantor’s performance of any agroeement hersunder, time
being of the essence with respect to suci1 payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct ths
trastee to foreclose this trust deed by advertisement amd sale, or may direct the trustes fo pursue any other right or remedy, either at
law or in equity, which the beneliciery may have. In the event the beneficiary elects to forecloss by advertisement and sale, the bene-
ticiary or the trustee shall executs and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tionn secured hereby whereupon the trusiee shall fix the time and placo. of sale, give notice thereo! as then required by law and proceed
ta foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commwenced foreclosure by advertisement and sale, and at any time prior to 5 davs before the date ths
trustee conductns the sale, the grantor o any other perion so privileged by ORS 86.753, may cure the default or defaults. If the defzult
cunsists of a failure to pay, when duw, aums secured by the trust depd, the default may be cured by paying the entire amount due at ths
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of beins
cured may be cured by tendering the purformance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or detfaults, the person effecting the cure shall pay to the beneficiary all costs and experisss actually incurred in enforcing
tte obiigation of the trust deed together with trustec’s and attorney's fees not excoeding the amounts provided by law.

14, Otherwise, the sale shall be hold on the date and at the time and place designated in the notice of sale or the fime to which
the sale may be postponed as provided iy law. The trustee may sell the property either in one parcel or in separats percels and shall seil
the parcel or parcels at auction to the fighest bidder for cash, payuble at the time of sale. Trustee shail deliver to the purchaser its deed
in form as required by law conveying the proparty so sold, but without any covenant or warranty, express or implied. The recitals in the
dned of any matters of fact shall be conclusive proot of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchass at tho sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the procseds of sale to payment of (1) the ex-
punses of sale, including the ion of the trustee and a ressonable charge by trustee’s attorney, (2) to tho obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fu the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the gdrantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a or s to any trustee named herein or fo any succassor trustee
appointed hereunder. Upon such appointment, and without conveynnce fo the successor trusies, the latter shall be vested with all titls,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall he
made by written instr ted by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situatsd, shall be conclusive proof of proper appointment of the trustes,

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party fereto of pending sale under any other deed of trust or of anyv action or procesding in which grantor,
beneliciary or trustee shall be a party unless such action or pr ding is brought by trustee.

The grantor covenants and agress to and with the beneliciary and the beneficiary's successor in interest that the grantor is lawtully
seized in fee simple of the real property and has a valid, unencumberod title thereto

and that the grantor will warrant¢ and forever defend the same against all persons whomsoevar.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or housshold purposes (see Imports; {ce below),

(b) for an organization, or (even if grantor is-a natural person) are {fr\busings§ or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties heretb, théir heirs, leXatees, devisses, administrators, executors,
personal repri tatives, ors and igns. The term beneticiary ahall a; e holder and\owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

It construing this trust deed, it is understood that the grantor, trust /qr beneficiary \may each be more Wperson; that
it the context so requires, the singular shall be taken to mean and include , and fkat generally all gra Cal changes shall be
made, assumed and implied to make the provisions hereot apply equally ¢ tians to ihdividuals,

IN WITNESS WHEREOF, the grantor has executed tHis i ant the da year first above written.

* IMPORTANT NOTICE: Delate, by lining cut, whichever warranty (a) or {b) is in v y, PRETE ‘ol
ni? applicable; if y {a) is opplicable and the beneficiary is a credil
ai such word is defined In the Truth-in-lending Act and Reguiation Z, the
baneficlary MUST ply with the Act und Regulation b king req §
d sclosures; for this purpose use Stevens-iNess Form No. 1319, or equivalent.
1f compliance with the Act is not recuired, dis /}ywillz

STATE OF @REGEN, County of ... ORAIE S )ss.
T'his instrument was acknowledged before me on 19

» '3

by

... .

This i sttument_ﬁas acknowiedged before me on &M )47) L, 1976,

SN, (O 2N,

; Custace M
Comm. #1012801 - W g n -
TARY SUSLIC
7, O

Caurcrel) Notary Publ,

gm. Expirec Ooe. 39, 1007 9 My commission expires .... 2= o
(PO tmrgperremd,

STATE OF OREGON: COUNTY OF KLAMATH : ss.

i

Filed for record at request of Aspen Title & Escrow . the 2nd
of _May AD., 1996 . at__1%1-19 o’clock __AM., and duly recorded in Vol. __M96 I
o of __Mprtgages ‘ onPage . 12524 .
. Bernetha G. h, Gounty Clerk
FEE $15.00 By C N & Y YS W)

Denenciary




