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o THIS TRUST DEED, tate this . 15" davief. . MARCH - 1896 .
FACIFIC SERVICE CORBORMBION . K WEvEghs B8, between

“ASPEN TITLE AND ZSCROW COMPANY , as Grantor,

, as Trustee, amd

“BEDON--V: TOWNSEND--& W KATHELBEN-- TOWN S END :

; as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conviys to frustee in trust, with power of sale, the property in

KLAMATH . Cotnty, Oregon, described iis:

A9

LCT 14, BLOCK 48, KLAMATH FALLS FOREST ESTATES, HTGHWAY 66, PLAT 2

1Y )

KLAMATH COUNTY, OREGON

tojjether with all and singular the ¢ nts, heredit, 'nts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter apportaining, and the rents, issues aad profits thereof an: all fixtures now or hereafter attached to or usved in connection witk
this property.

%?mamcnt of grantor herein contained and payment of the sum
N X X

..... Dollars, with interest thereon according to the terms of a promissory
e ary| gr order and macle '5!152’0‘6‘0 the final payment of principal and interest hereof, if
not sooner paid, *o be due ard payable 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
er'y or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed there/n, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, comveyance or
asyignment.

To protect the security of this trust deed, grantor agroes:

1. To protect, preserve and maintain the property in good cordition and repair; not to renove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in 8ood and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations; covenants, conditions and restrictions allecting the property; if the beneliciary
so requesty, to join in executing such financing statements pursuant io the Uniform Commorcial Cede as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well a3 the cost of all lien searches made by ftiling oflicers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the Luildings now or hereafter erocted on the property against loss or
damage by tire and such other hazards s the beneficiacy may from time to time require, in an amount not less than §. oy
written in companies acceptable to the beneticiary, with loss pavabdle to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneticiary
at least tifteen days prior to the expiration of any policy of insurance now or hereafter pl. d on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The umourit collected under any fire or other insurance policy may be applied by beneliciary upon
arr7 indebtedness secured hereby and in such order as beneliciary may (etsrmins, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or relense shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pray all taxes, assessments and other charges that may be levied or
assessed upon or ageinst the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togather with the obligations described in paragraphs 6 and 7 of this trust deed, shall'be added to and become 2 part of
the debt secured by this trust deed, withcut waiver of any rights arising from breach ot any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable witkout notice,
ard the nonpayment thereof shall, at the option of the beneliciary, render all sumas secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expetises of this trust including tho cost of title-gsarch as well s the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and atforney’s fees actually incurred.

7. To appear in and delend any action or proceeding purporting to aifect the security rights or powers of beneliciary or trustee;
amd in any suif, action or proceeding in which the beneficiary or truslee may appear, including any suit for the foreclosure of this deed,
to ‘pay all costs and expenses, including evidenca of title and the beneliciary's or trustee's attornoy's fees; the amount of attorney's fees
maentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal {from any judgment or decree of

the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on such appeal.

I¢ is mutually agreed that:
8. In the event that any pertion or all of the property shall bo taken under the right of inent d in or cond ion, bene-
ficiary shall have the right, if it so elacts, fo require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the tusies hersunder must be either zn vitomey, who is an active member of the Oregan Stata Bar, a bank, trust company
or tavings and loan association authorized to do business under the taws of Oregor or the Unitad States, a title insurance company authorizad to Insure iitle to real
property of this state, Its subsidiaries, affiliates, agents or branches, the Unisd States or any agancy thereof, or 2n escrow agent licensed under ORS 686.505 to 696.585.
*WARNING: 12 USC 1701]-3 reguiates and niay prohibit exercise of this option.

**The publisher sugges’s that such an' sgreenent address the Issus of oblaining banefictary's consent in complete detall.
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‘whick are in sicess of the amount reguired fo'pay allf ‘asonabls cosla, expenses and attornuy’s fees necessarily paid or incurred by drantor 1
itv such proceedings, shall-be paid ‘to buineficiary and applied by it Jirut upon any reasonable costs and expenses and attorney’s.fees, borh :
ii1 the trial and appellate courts, isarily paid or incitrred by bens!lciary In such procéedings, and' the balance applied upon the indebted-
niess -sscured hareby; and grantor: sigreiis, at its own expenss, to tike such actions and execute such instruments as shall be necessary ;

such’ ;
!

it obtaining P tion, proinpily upon beneficiary’s reques?,

9. Af any time and from time to tirre upon weitten roquest «f beneficiary, payment of its fees and preseriation of thic deed and
tlie note for endorssment (in case of full reconveyances, for cancellaiion), without atfecting the liability of any person for the payment of
tite indebtedness, trustee may (a) consont to the making of any map or plat of the property; (b) join in granting any easetent or croar-
ing ‘any restriction thareon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
ruconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as tho *“‘person or persors
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be nor less than $5.

10. Upon any default by grantor hAereunder, beneficiary may =t any time without notice, either in person, by agent or by a receiver
to ba appeinted by a court, and without regard to the adequacy of any security for the indebfedness hereby secured, enter upon and take
posssssion of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profi's, including those past
de and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtednessy svcured hereby, and in wuch order as beneficiary may datermine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compuansation or hwards for any taking or damage of the property, and the application or release thereof us
a'oresaid, shall not cure or waive any defau!t or notice of delfault horsunder or invalidate any act dons pursuant to such notice.

12, Upondetault by grantor in payrasnt of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, tire
boing of the essence with respect to such payment and/or performance, the beneticiary may declare all sums secured hereby imimediately
due and payable. In such an event the heneticiary may elect to procesd to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, oither ¢
law or in equity, which the beneficiary may have. In the event the Beneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and ciuse to be recorded a written notice of default and el:ction to sell the property to satisfy the obligs-
tion secured hereby whareupon the trustea shall tix the time and pluce of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 t0'§6.795.

13. After the trustee has comrensnced foreclosure by advertiscment and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the defauit
consists of a tailure to pay, when dun, sums secured by the trust de od, the default may be cured by paying the entire amount due at ths
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under tho obligation or trust deed. In any case, in addition to curing the de-
#ault or defaults, the person eifecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.,

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the rale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separat: parcels and shall seil
thke parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser ifs deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recirals in the
deed of any matters of fact shall be conclusive proot of the truthiuiness thereof. Any person, excluding the frustee, but including ths
grantor and benefticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comp tion of the trustee and a reaionable charge by trusiee’s atlorney, (2) to the obligation sscured by
the frust deed, (3) to all persons having recorded liens subsequent tc the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entirled to such surplus.

16. Beneficiary may from time to time appoint a successor or tuccessors to any trustee named herein or fo any successor frustes
arpointed hereunder. Upon such appointment, and without conveyarnce fo the successor trusies, the latter shall be vested with all (itle,
pewers and duties conferred upon any trustee herein named or appaointed hereunder. Each such appointment and substitution shall bo
made by written instrument executed by beneficiary, which, when recorded in the mortgaga records of the county or counties in which thu
property is situated, shall be conclusive proof of proper appointment of the trustee,

17. Trustee accepts this trust when thisy deed, duly executed ard acknowledged, is made a public record as provided by lave. Truste:
is not obligated to notify any party Fwroeto of pending sale under any other deed of trust or of any action or proceeding in which granfor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary's successor in interest that the grantor s lawfully
se'zed in tee simple of the real property and has a valid, unencumberad title thereto

and that the grantor will warrant and foraver defend the same agdainst all persoris whomsoever,

The grantor warrants that the proceeds of the loar represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purpioses (see Important Notice Lelow ),

(b) for an organization, or (even if drantor is.a natural person) are for business o cial purposes,

This deed applies to, inures to the berefit of und binds all parties heretd) M, legateNs, devisees, adminisirators, executors,
peisonal representatives, successors and assigns, The term beneticiary shall mf & holder and owrr, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein.

I construing this trust deed, it is understood that the grantor, 'trusi 1/ or bﬁe{iciary mayleach be more than one person; that
it *he context so requires, the singular shall be taken to mean and include Ao plural, §nd thift dgnordlly all grammstical changes shall be
made, assumed and implied to make the provisions hereof apply equall)( ks and| to Adividuals.

nd year first above written.

* 1IAPORTANT NOYICE: Delete, by lining out, whichever warranly (a) or {b} is
not ficable; if y {a) is appliceble ahd Hie & fictary is o creditor
as such word s dofined in the Truth-in-Lisnding ‘Act and R gulation Z, the
beraficiary MUST comply with tha Act and tegulation by making required
dis:k ; for this purp use STIVOHS-NIS!“'GMI’NO. 1319, or equivalent,

1f compliance with the Act is mr‘nqulnd,‘ﬂliw,
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Filad for record at requestof _____. _Aspen Title & Escrow: : 2nd day
of May A.l)f. 1% o -at 11219 o'clock - A M.;and duly recorded in Vol. __ M9 -
‘ of .. Mirtedpes . i on Page 12578 .
. Bemetha G. Letsch, Cunty Clerk
FEE $15.00 By _ S S, ,@2 Larsran 8.9
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