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IS TROSTDRED maltekiin. 5. oo MARCH 1996 potws
pacT¥Ed VTR RoRES A o evAB: comporrToN AB2S....betwoen
.:ksm.'rmprhgmgs@ium.mf ...... , &s Granfor,

....... , as Trustee, and
EIRA--P-BEHERPSYAD

Ciiins : T VSO R ..., a5 Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and éonveys to trustse in trust, with power of sals, the property in
oo FLAMATH -County, Oregon, describsd di:

LOT 09, BLOCK 36, KLAMATH ‘FALLS FORESY BSTATES, HIGHWAY 66, PLAT 2
KLAMATH COUNTY, OREGON

togrther with all and singular the tenecisnts, hereditaments and appurisnances and all other rights thereunto belonging or in anywise now
or ‘tersalter appertaining, and the rents, itsues and profits thereof-and 'all fixtures now or hérealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECI/RING PERFORMANCE of wach agreement of grantor herein contained and payment of the sum
of %% WO THOUSAND Bt - AND 00/100 -DOLEARS- *# % .

-W ELoew.an .. .. . .. .. Dollars, with inferest thereon nccording to the terms of a promissory
note &I even date herewith, payable y |mr)lg order and mad'+ bxxzm the final payment of principal and interest hereof, if
not sooner paid, 1o be due and payable .. LL19

The date of maturity of the debt wecured by this instrument 1u the dafe, stated above, on which the final installment of the note
betomes due and payable. Should the (jrantor either agtee to, attempt'to, or actuaily sell, convey, or assign all (or any part) of the prop-
erts or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
bereticiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
cotne immediately due and payable, The execution by grantor of an enrnsst money agitement** does not constitute a sale, conveyance or
assignment.

To protect the security of this €rust deed, grantor agrees:

1. To protect, preserve and maintuin the property in good condition and ‘repair; not to remove or demolish any building or im-
provement thereon; not fo commit or perinit any waste of the property. .

2. To complete or restore promgptly and in good and habitable cofdition any building or improvement which may be constructed,
darnaged or destroyed thereon, and pay when due all costs incurred thiraior.

3. To comply with all laws, ordinarnces, regulations, covenants, conditions and restrictions affecting the propecty; if the beneficiary
80 requests, to join In executing such tinsincing statements pursuant tu the Uniform Commercial Code as the beneficiaty may require and
to oay for filing same in the proper piiblic ollice or offices, as well 41 the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously mairtain insurance on the buildings now or hereaffer erected on the propecty against loss or
datnage by lire and such other harardn an the beneticiary may from fime to tirme require, in an amount not less than & . . L,
written in companies acceptable to the bsneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason fo proture any such insurance and to deliver the policies to the beneficiary
at /east fiftean duys prior to the expiraticin of any policy of insurante now or herealfer placed on the buildings, the beneficiary may pro-
curs the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may tstermine, or at option of beneficiary the entire amount so collected,
or any part theroof, may be releassd tu granfor. Such application or roletse shall not cure or waive any default or notice of default here-
under or invalidate any act done pursudnt to such notice.

5. To keep the property free from construction Hens and to pay all tazes, assessments and other chardes that may be levied or
assussed upon or against the property basfore any part of such taxes, instessmonts and other charges becorme past due or delinquent and
pramptly deliver receipts therefor to bineticlary; should the drantor inil to make payment of any taxes, assessments, insurance premiums,
liets or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which t-» make such pay-
meint, baneficiacy may, at its option, wnake payment thereof, and ths amount so paid, with interest at the rate vet forth in thes note
eactired hereby, together with the obligations described in paradraphs 5 and 7 ol this trust deed, shall be added fo and become n part of
the dabt secured by this trust deed, without waiver of any rights arising from broach ol any of the covenants hereof ard for such payments,
with intorest as uforssaid, the property hereinbefore described, ny wail) #s the drantor, shall be bound to the same exfent that they are
bound for the payment of the obligatinn herein described, and all such payments shall bo immedintely due and payable without notice,
and’ the nonpaymant thereof shall, at the option of the beneticiary, render -all sums secured by this trust deed immediately due and pay-
abls and constitute a breach of this truet deed.

6. To pay all costs, fees and sxpenises of this trust including ths cost of title search as well ns the other coste and expensas of the
truntee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually Incurred.

7. To appear in and defend any action or .proceeding purporting to aftect the sscurity rights or powers of beneficiary or trustes;
and' in any suit, notion or proceeding in vwhich the beneficiary or trustse ‘muy appear, including any suit for the foreclosure of this deed,
fo >ay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s niforney's fees; the amount of aftornay's fees
meintioned In this paragraph 7 in all caven shall be tixed by the frial court and in the event of an appeal from any juddment or decree of
the trial court, grantor turther agress to pay such sum as the appollatn court shall adjudge reasonatle as the beneticiary’s or trustee’s af-
toriwy's feas on such appeal.

It is mutually agreed that: .

8. In the event that any portion or all of the property shall bs faken under the right of eminent d in or cond tian, bene-
ficiary shall have the right, it it vo elycts, to require that all or any portion of ths monies payable as compensation for such taking,

NOTE: The Trust Desd Act provides (hat the tusise hersuntar must be sither an atieritey, who Is #n sctive mumber of the Oregon State Bir, a bank, frust company
or swvings and losn associstion auihorized o 1o hirsinoss under the faws oi Oregot or the Unifsd States, & tithy Insursnice company suthorized to Insure titfe fo real
projierty of this state, its subsidisries, affilistey, sgunts or iraniches, the Unitad States ir any ageiicy thereed, or an escrow sgent licensed under ORS 506.505 to 696585,
“WINRNING: 12 USC 1701]-3 regutates ardl itviey prohidit ‘exereies of this aptioh.

*“The publisher suggess that such an LgraaIN Modress the laste of itaining Temdficien’s coren In complete dothil.
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Which aro in exceus of the amount redulred to pay all re bla coais, sxpeiises and attorney's fesh necessarily paid of incutred By §randiy
in such procesdings, shall be paid to buneliclary and applied by 1t 11t upon any reasonatile coety afid 6Xpenses aind dttoiney's fm,,BBig
i1 the trial and uppellate courls, necesiarily paid ot Incuited by benelidlary in such procesiings, and the balancs applisd o the indebled-
nreg secured horeby; and grantor sgreve, at it own stpense, to finke Such actions anid erecut ifstrusisnty a8 shall bé nécesansy
In obtaining such P ton, protipily upon benellelaty's request, ) . o

9. At any time and {rom time o tims upon written request ol Bensticiary, payrient of its leds and pressnitation of this dded and
the note for endorsement (in cass of tull reconveyarices, for cancellation), without ailecting the liability of any pervon for the payment ¢f
the indebtedness, trustee may (n) consent to the miaking of atiy mep or plat of the property; (D) joln in graniing why éasemens o creai-
ing any restriction thereon; (c) Join in any subordinating or othei adfeerhent affscting this desd of the lien of chiidd thereof; (d)
reconvey, without warranty, all or any part of the propotty, The gruites ih ahy reconveyatice miay ba desciibed as the * person or pervoris
legally entitled thereto,” and the recitals thereln of any mattets ot fncts shall be conclusive proot of the truthfuiness thereof. Trustes's
taes for any of the sarvices mentloned In this parageaph shall be not less than §3.

10. Upon any detault by grantor hereundar, bensticlaty may o¢ atiy time without notice, sither in pérson, by agent or by a receiver
1t ba appointed by a court, end withwe redard to the adequacy of ény socurlty lor the indsbiedricss hereby secured, énfer upon and faks
Possession of tha property or any part therest, In its own name sue 7 otherwise cullert the tents, issuss and profiis. ocluding ihote past
dus and unpaid, and spply the pama, less costa and expenses of operation and collection, including reasonable afissoess feey upon anr
irdeblednesy secured hereby, and in suct order as hensticiary may dpiattiting,

11, Tha entering upon and taking possesslon of the property, (his collaction ol such rents, isvues and prolits, or the procesde of tirs
and other Insurance policles or competmition or awards for any taking or damnge of the property, and the application or relesss thazant ge
aloresald, shall not cure or walve any delault or notice of default hetoundsr or invalidate eny act done pursuant {u such nofice.

12, Upondetault by grantor in payment of any indebitedness sscurad hereby or iri grantor's performance of dny agreement hersunder, {ims
buing of the essance with respact (o such payment andlor petlorinative, the beneliciary may declare all sums secured hereby irhmediately
due and payabln. In such an event the bansliclary may elact to procped fo lorecloss this trist deed in equity as s mortgage or direct ths
frustoo to forecloss this trust deed by advertlsemont and sals, vt s V. direct the frustes fo pursse any other right or remedy, either at
law or in equity, which the beneficlary may have, In the svent the heneticlary alacty fo lofecloss by advertizernent and sale, the hens-
ticlary or the trustes shall execute and criuse 1o be raeorded a weitten notica of detault and elsction to sell the property to satisfy the obliga-:
thon secured hetsby whereupon the teissres shall tix the time and plaio of sale, dive hotice thersol as then required by Inw and procesd
ta foreclose this trust deed In the manner provided In ORS 86.718 1o 86,798, )

13, After the trustos has commienced fereclosure by advertiseiant and sals, and at any e priof to 5 dajrs before the date ths
tristae conducts the wale, the drantor or any other pereoe so Ptivilaflod by ORS 85.753, miay cure the delaul or defaults: 1f the defeul:
cenaists of a failure to pay, when due, sums sscured Ly the trust desd, the dolault may be cured By payiig the eniire afioutit diue af the
time of the curo other than such poriion as would not thet ba due had no detault vocurred, Any other delault that Is capable of beings
cured may be cured by tendaring the perlotmatice recuired undsr the obligation or trust deed, Ini atiy case, in addition 1o curing the de.
{sult or delaults, the petson e factitg the cure shall pay to the boneliclary all coste arid sxjpeiises aclually Incurred in enforéing
the cbligation of the frust deed rodether with trustee's and aflorney s lees nut excesdifigd the amictints provided by faw.

14. Otharwise, the salo shall be held on the dats and at the fims and place designated in the notics of sale of the fime fo which
the nals may be postponed as provided by law, The trustes may sell tha property sither it vhe pdrcel of it eaparate parcels and shall ssit
ths parcel or parcels at auctlon to thy highest bidder tor cash, payable at the tiine vl sale. Frusten shall deliver fo the purchaser ifs desc!
in form aw required by law cunveying the property so sold, bt withsut dny cuvetidfit ot watranty, express or implisd. The recitals in 1he
dasd of any matters of lact shall be conolunive proot of the truthlulness theteol, Aty persun, eicluding the truslee, bt Inchidiiig the
drantor and benoliciary, may purchase at the sale.

13, Whan trustee sells pursuant to the powers provided hetsin, trustes shall apply the proceeds of sale to peyment of (1) the ex
penses of saly, including the compensation of the ftustee and a teddsonable chatds by frustse's allortiey, (1) to the obligation sscuied by
thy trust deed, (3) to all persons having racorded llens subsecuent (o the ifitersst of the trustes in the frust desd 8 theit itilerasty may
appear In the otdor of thsir priority and (4) the surplus, it any, {o the draitor of tu dfiy successor il inferest srititled {0 sitch surplus.

18. Beneliclary may trom time 1o time ppoint & 5 of §tic 9§ {0 atiy {tustee hatned heieltl or fo ariy succassur frisafse
#ppointed hereundsr, Upnn such appeintment, and withous Conveyarice (o the successut trustes, the latter shall be yasted with all #itls,
powery and dutiss conlerred upon any trustes hetein riamed or appoirited heteutider. Ench such sppointment and substitition shall be
mods by written Instrument executed by bensticlary, which, when re.arded in the morigags records of the county or cotititiss it which the
praperty In sltunted, shall be corvlusive proot 6f proper appointmens of the sucesssof frisefss,

17, Trustse accepta this irust wher this dsed, duly exocuted arid scknowledgsd, is tiads a public fecord ns previded by lav-: Trista
Is not obligated to notily any party hereto of ponding sale under any sther dsed ot rust or of afiy activh ur prtacesding it whict gratitor,
beneliciary or trustes shall be a party unless such astion or proceeding i brought by trustes, ) )

Tha grantor covenants and sidroes 19 amd with the Lenwolloinry ard the benalictaty's successor in frifstsst that the giaitor iv lawlhilty
solsed in lee sitnple of the real priperty vnd has u valid, unericumberad Hile thersto
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and that tha grantor will warrant and forover dafend the sime #dalnsi sil persons whomisvever,
ha grantor warrants that the provesds of the learn representod iy the abuve descr, tote and this trist deed are:
primarlly lor grantor's perwmal, tamily or houseliold pattises (sso Hnporiafit Nxice bielow ),
lor an vrganization, or Ceven I grantor Is o patural porsoir) tre lot busingds ot cortbriserclal Ut posss, .

This dood applles to, Inures to the benatit of and binds all patéley hersto, pdrtecs, devisess, admitilstrators, ececufors,
potsunal represantatives, muccessors and nsigns, The tere beneflcliry shall mes kI crvtiet, including pleddas, of the confract
socurad hereby, whather or not named ws o benedlcliary hetain, )

In comstrulng this trust doed, it In understood that the Arantor, lrusiss fnd [k J faty meay adach bs wwte that une peison; that
il the context so requires, the singulsr sinil ba faken 15 treds and Includos | 4 iaf gerisrally oll graritriatical changse shall be
mado, assumad and Implied to maks ths provisions heres! apply equelly tyf corpoksfodd b b Individuals.

IN WITNESS WHEREOF, the grantor has exscuted this instrdb day anid.ysnr fitst above writter.

* IIAPORTANT MOTICK; Dolete, by lining ev!, vhichaver wareemty (o} of (b)Y Is
net applicable; f werranty {a) is applicablo wnd the eneficiary is & croditor
as wih ward 1s dofined In the Trvthindending he and Reguiotiar I, the
beneficiary MUST ply with the A<t and Kegulation by mating required
disdloiuros; for this purpese use Stavens-Muss Porm Me, 1319, o1 equivalent,

1§ compliance with the Act is not required, meV & o
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