FON S Ko B4 — Oragan Free Dosd Suries - TAUSI! CIED (Aestgnment Restricied, CoPmET 65

A ) 3. 20 .3 TR SR S SO AT T

¥

P O ST AT s Yt RS YOI ) 313 QAL IO M SN A AR, S48 % AT

e : o fas & -
17338 pre 2300 0 meweme . Vel MELPay -
. FRUSTPEER. Wiﬂﬁ&%&m&tww MARCH . ’36..., betweon

PR

oo mmnq:mz.4muucmwz:mn"u"unu..,,,».wmnmuunu,uunm o Y (3'@"‘@’;
as Trustes, and
as Bensliciary,
WITNESSETH:
Grantor irrevocably grants, basgains, sells and convsys fo trustes in trust, with powsr of sale, the property in
ELAVATH ... County, Oregon, described its:

LOT 10, BLOCK 42, KLAMATH FALLS FOREST ESTATES, HICHWAY 66, PIAT 2

KLAMATH COUNTY, OREGGH

togethsr with all and singular the fane: ts, haredlt 1o and oppurisnances and all othst rights thateunto beloniiing or in anywiss pow
a- horealtar spperiaining, and the rents, lssuss and prolits therect anid all Hixtures row or harealter atiachad 1o of tisad in cofinection with
tise property.

POR THE PURPOSE OF SECURING PERFORMANCE 6! wich agrosment of grantor bareini contalnad and peymatit of the sun
ol #% % TWHO THOUSAND I AKD 00/2.00 -DOLLARE ##+

m e 2,000 00..) . . ... . . Doilars, with interest therean according fo the tarms 6f & promilssony
nots ol avan diis harswith, peyable 4 " & order and mnds mﬂ the final payroent of principal and intersst hereof, il
not sooner pald, 10 5o Jus And PAYRDI . .ovcoovcviorsrremccsrnmscssrssvisins cnsrsssssens A9

The dats of maturlty of the dabit escured by this instrument is the dnts, steted abovs, eni which the fins! installensrit of the rads
Lacomes dus snd payabls, Should ths [irantor either adrss to, attempt to, or sctually ssll, convey, or assign all (or any part) of the props
ety or all Cor any part) of grantor's Intarsst In it without tirst obinining the wiitien consert or spprovel of the benaliclary, then, &t the
bansiiciary’'s optior®, all obligations secured by thie Instrument, freaspactiva of the meaturfty datss expressed therain, o1 horsin, shall 1e-
mp}m Immadistaly dus snd payabls, The exacution by grantor ol 8n eArnsst monsy shreenient®* doss net conistitile & sale, conveyanca of
unsslgnmant,

To protect tha sscurlty of this toust deed, granior agress;

1. To protect, pressrve and maintain the property In good condlition and rapals; nat 1o fomeve of demolish any building or fn-
Jiroverment tharson; not to comemit or permit sy wasts of the property,

2. To complsts or restors prompitly and in good snd habitably condition any bullding or improvement which may be construcied,
(amagad or devtroysd therson, and pey when dus all coste Incurrod therslor,

3, To comply with all lavs, ordi regulati cov 11, conditions and restrictlons atlscting the propsriy; if the bensllclary
1u» requasts, to joln In executing such linancing statements pursusnt 10 the Uriltsren Commercial Code as the bersticlary may require srd
1o pay lor liling sarns In tha propsr public office or oflices, as well os the cost of all llen ssarches meds by 1ilivig ollicars or searching
ngencles as may be desmed dasirshle by the Lensliclary.

4. To provide and continuously mainiain Insucance on the Dulldings now or herealisr srectsd on the properly against loss of
Jarmage by tirw and such other hasards as the boneflciary may from time to tirms require, in an armveaint ned Juss than 8§ ,
weltten In companiss accaptabln to the bepsliciary, with liss payabio to the 1atter; all policltas of insursnca shall ba daliverad (o 1ha brespin s
ticlary as soon as Insursd; if the gruntor shall foll for anty reason to procute any such Insurance nod to dallver tha pilician to tha henaficisry
‘at lngst Hitsar: days prine tu the expirntion of any policy ol Insursice now of harsalter placad on the hulldings, the bansticlary may pro-
curn the same at grantor's expsnss. Thy amount collected undsr any Yire or othar insurance pulicy may be applisd by bersliclary ugon
eny indshtodnoss sscured harshy and In such crdsr as banaliclary muy detormine, or at option ot bonsliclary the antire amcunit so colleetsd,
or any part thareol, nay b ralsassd o drantor, Such application or release shall not cure or walvs any dolsult o1 notics of dslault hers-
urelsr or invalidats any act done pursiant to such notice,

S, To kesp the property free trom construction llens and (v pay &ll taxes, asssssmants snd othar chargss that may be levisd of
assessed upon or adainst the property belore any part of such tmiss, assessments and other chargss becorns past dus or delinquent and
promptly dsllver recsipts theralor to benallciary; fiould the graniwe lail to make payrment ol any 1axes, asssssmants, Insurfrea preémiluns,
lens or ather charges payabla by grantor, elther by direct paymant or by providing bsmsliclary with funds with which 1o maks such pys
mant, bensliciary may, at its aptlon, maks payment theraol, and the amount so paid, with Intersst at the rals sst forth in the nite
sacured berehy, together with the obligations dascribed in paredrenhs G end 7 of this trust dssd, shall he sdded 10 and becorns a part of
the debt securad by this trust deed, without welver of any rlghts s1/aing from braach of any of the covenants hersol and lor such paymeiits,
with Intersst ag aforssald, the proporsy hersinbefore dascribad, as well as the grantor, shall be bound to the sanie extant {fiat they are
bound for tha paymwnt of tha obligation hareln described, and all nuch prymants shall he Immadlately dus and payabile without notica,
and the nenpuymant thareol shall, at the option of tha Denoliciary, render all sums sscurad by this trust deed Invnedintsly dua and pay-
ablo and constitute a hreach of this teust deed,

6, To pay all coots, Ioos and expansss of this trust Including the cout of titls sesrch as woll as the othar costs arid experses of tha
trustes incurrsd in connection with or In enlorcing this obligation nnd trusine's snd attornsy’s feas ectually Incurrad.

7. To appear in and Astend any actlon or procsading pusparting to allect the sscurlly rlights or pewers of benaticlary or trusise;
and in any sult, action or proceeding In which the Beneficiary or trustes may appear, including any sult lor the foreclosure of this died,
to pay all costs and expansas, including evidencs of thils and the Bonoliciary's o trustes’s attornsy’s fees; the amount of atiornsy’s less
maentloned In this paradraph 7 in all casss shall be {ixed by the trial court and In the avent of an appsal from any judgment or decrer of
the teinl court, drantor lurther agress to pay such sum as the sppeliats court shall adjudgs reascnabls as the beraliclary's 6r trustes’s al-
torney’s fses on such sppesl.

1t Is mutunily agreed that:

8. In ths avent that any portion or all of tha property shall he taksn under tha right of Insnt d in or J tion, bens-
ticlary sholl have the right, If it sn elects, to require that sll or any portinon of the moniss payable as compensation for such taking,
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‘which are In excess of the amount recpilred to pay all ble costn, axp and atterney’s toen necessarily paid or Incurred n‘.:y‘r’.’nﬁ-r
I euch procoedings, shall be paid to henaticlury and applied by it {irst upon any reasonable costs and expenses ard attorney’s feos, both
In: the trial and appeliate courts, ily paid or Incurred by benefivlary in such prooesdings, and the bal pplisd upon the Inded
noes socured hereby; and drantor agreus, at lts own expense, to takes such actions and te such Insre ts as shall bo necessary
Ir: obtaining such compenasation, promptly upon bensliclary’s request,

9. At any timo and from time t¢ time upon written request of boneliciary, payment of ite fees and presentation of this dood am!
the note for endorsoment (in cass of lull reconvey , for llation), without nffecting the liability of any peruon for the payment of
the indebtednens, trustoe may (a) consant to the making of any map or plat of the proporty; (b) joln in granting any casemen: or creat-
irg any rostriction thereon; (c) joiri In any subordination or other agroement affacting this dood or the lien cr charfe thereol; (d)
riconvey, without warranty, all or any part of the property. The grantee In any roconveyance may be described as the ‘‘person or persons
lagaily entitled thoroto,” and the recitaln thorein of any mattera or lacts shall bo concluslve proof of the truthfulness thereof. Trustes's
fees for any of ths services maentioned In this paragraph shall be not lnss than 85,

10. Upon any default by grantor herounder, boneficlary may at any time without notice, either in person, by agont or by a roceiver
t« be appointed by a court, and without regard to the adequacy of any security for the Indebtednoes horeby secured, enter upor: and taks
paswasion of the property or any part thereol, In its own name sue or otherwliee colloct tho rents, iseuss and profite, inclading those pait
due and unpald, and apply the nama, less costs and oxpenses ol oporation and coliection, including reasonable attcrows’s fees upon any
Irdobtednons sscured hereby, and in much order an beneliciary may determins,

11, The entering upon and taking posseesion ol the property, the colloction of such rents, issues and prolits, or the procecds of tirr
and othor Insuranca policien or compensntion or nwarda lor any taking or damage of the property, and the application or release thoreol ax
aloresald, shall not cure or walve any dolault or notice of delault horsunder or invalidate any act done pursuant to such notice.

12, Upondetault by grantor In payment ol any indebtednoss securod hareby or in grantor's perlor of any age herounder, time
biing of tho ossence with respect to such payment and/or performance, the benoliciary may declare all suma secured herohy Immediatelr
dise and payablo. In such an event the beneliclary may slect to procasd to foreclove this trust deed in aquity as a morignge or direct the
tiusfoo to foreclose this trust dead by advertlsement and salo, or muy direct the trustes to pursue any other right or remedy, either at
law or In equity, which the beneliciary may have. In the ovent the baneliciary elects to loreclore by advertisement and sale, vhe bena-
ticiary or the trustee shall exscuto and ciuse to be recorded a written noticoe of default and election to sell the property to etisly the obliga-
tion socured horeby whereupon the tiustee shall lix the time and place of sale, give notice thereot as then rocuired by law and procoed
to foraclose thin trust deed in the mannie provided in ORS 86.735 to 86,795,

13, Alter the trustee has commerced foreclosure by advertissmont and sole, and at any time prior to 5 days before the date the
tiustoe conducts the sale, the grantor or any other porson so privilegod by ORS 86.753, may cure the delsult or defaults. 11 the default
consiats of a failure to pay, when dus, tums secured by tho trust desd, tho delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then bs dus had no dofault vocurred. Any other default that in capablc of being
cirad may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
{uult or delaults, the pereon eflecting the curo shall pay to the boneliciary all costs and expensos actually incurred in enforcing
the obligation of the trust decd together with trustes’s and attorney'v fees not exceeding the amounts provided by law,

14, Otherwiss, the sale shall ba held on tha date and ut the timo and place dasignated in the notico of sale or the time to which
the rale may bo postponad as provided by law. The trustee may sel] the proporty either In one parce! or in saparate parcals and shall sa!l
the parcel or parcels at auction io thy highsst bidder lor cash, payabls at the time ol sale. Trustoe shall deliver to the purchaser its dead
ir: form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
dsed of any matters of fact shall be conclusive proot of thes truthluiness thoreof. Any purson, axcluding the truntee, but including the
drantor and beneliciary, may purchaue st the sale.

15, When trustee sells pursuant to the powers provided herein, trusteo shall apply the proceeds of sale to payment of (1) the o1+
ponses of sale, including the lon of the trustee and a rensonabls charge by trustee's attorney, (2) to tho obligation recured by
the rtrust deed, (3) to all persons having recorded llens subsequent to the intarest of the trusteo in the trust doed as their interasts may
appear In tho order of thoir priority and (4) the surplus, it any, to ths grantor or to any tuccessor in interest entitled to such surplus.

16. Beneticiary may from time to time appoint a or 8 to any trusteo named herein or to any succortor trustee
appointed horeunder, Upon such appointment, and without conveyance to the successor trusteo, the Iattor shall be vested with all titls,
pawnrs and duties conforred upon any trustue heroln named or appointed hersunder. Each such appointment and subsititution shall be
mades by writtan instrument executed by benelficiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall bs conclutive proof of proper appois t of the trustee.

17. Trustse accopts this trust when this deed, duly ted and ack Jedged, is made a public record as provided by law, Truatee
it not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or procending in which grantor,
boneliciary or trustee chall be a party unless such action or proceeding is brought by trustes.

The grantor covenants and agrees to and with the bensticiary nnd the benoficiary's successor in interest that the Arantor ia lawhally
stized in fee simple of the real property and has a valid, unencumberod titls thereto

and that the grantor will warrant and lorever defond tho same againat all persons who

The grantor warrants that the proceeds ol the loan represontod by the abovo-tlescri nots and this teust deed aro:

(a)* primarily for grantor's personal, family or household purposes (sco Piportant Notice below),

(b) tor an organization, or (even il grantor is a natural person) are o, f mercial purposes,
i This deed applies to, inursa to tho benetit ol and binds all partise qal devivees, administrators, executory,
i puraonal ropresuntatives, successors and nssigns, The torm beneliciary shall/me. owner, including pledgee, of tha contract
secured hereby, whether or not d an a k ficiary hereln.

In construing this trust deed, it iv understood that the grantor, itiaty tay each bo my 1an ono person; that
il the context ao requires, the singuler shall be taken to mean and ing generally ‘ammatical changes shall be
made, assumed and implied to make the provisions hereof apply oqually to i indiyi IR

IN WITNESS WHEREOQF, the grantor has execytad this i 2y and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b
not opplicable; if warranty {a) is opplicable and the bensficiary Is @ creditor
as such word Is defined in the Truth-In-Lending Act and Regulation Z, the
buneficiary MUSY comply with the Act tnd Regulot ks Ired
g

3 for this purp use Stevens-Nets Form No, 1319, or :qulv‘ohvll. \
if compliance with the Act is not requlred, dm-g‘u 1,
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fion, Liura R, Eustace | .
Comm. #1012601 / . 7 . o
jmvrmuc%auz 4 Notary Public fo;%
“Ctmm ExreaDc 261002 4 My commission expires /(")-'Jé..?a?— .

STATE OF ORIIGON: COUNTY OF KLAMATH : ss.

.

Filed for record at request of As le & ‘Escxfow- the 2nd
of May AD,19_96_ _at_ 1120 ‘o'clock AM., and duly recorded in Vol. M9& —_
of ____ Morkgages onPage 12532 . :

. Bermetha G. Letsch, County Clerk
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