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- KSPEN-TITLE - AND - ESCROW "COMPANY ‘ » as Grantor,
o . , as Trustee, and
~CHARLES - Hy - KBGR e oeesroons “
- , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH Cuunty, Oragon, described ab

LCT 43, BLOCK 41, mm.m EALLQ; FOREST ESTATES, HIGHWAY 66, PLAT 2

KLAMATH COUNTY, OREGON

toglether with all and singular the ¢t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise now
or horeafter apportaming, and the rents, :ssuas and profits thereof and all fixtures now or hereafter attached to or used in connection with
tho property.

FOR THE PURPOSE OF SECURING PERFORMANCE of pach agresment of grantor herein contained arxi payment of the sum
of %4 .. TWQ- THQUSAND iy ~~AND00/100 - DOLLARS -~ ##*-

L3N0 w288, 08 )....... Dollars, with interest therson acoordm& to the terms of a promissory
note of even date harewtth, payable togy eﬁar}lg “order and made leffgtgrs the final payment of principal and interest hereof, il
not sooner paid, to be due and payable ]

The date of maturity of the debt secured by this Instrument is tha dnta, stated above, on which the tinal installment of the nots
becomes due and payable, Should the drantor either agrea to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
er'y or all (or any part) of grantor's interest in it withcut tirst obtaining the written consent or approval of the beneliciary, then, at the
beneliciary's option*, all obligations sscured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an sarnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to rermove or demolisk any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement whick may be constructed,
damaged or destroyed theroon, and pay when due all costs incurred theretor.

3. To comply with all laws, ordi; gulations, cov ts, conditions and restrictions affecting the property; it the benex‘:cmry
so requests, to join in executmg such lm.mcm‘ statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office or offices, as well us the cost of all lien searches made by filing ofticers or searching
agsncies as may be deemod desirable by the benehclnry.

4. To provide and continuously maintain insurance on the bmldm‘s now or heroaher eracted on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $
weitten in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor vhall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the oxpiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expenss. Tho amount collected unde: any fire or other insurance policy may be applied by beneticiary upon
any indebtednesy secured hereby and in such order as beneticiary may determins, or at option of bensficiary the entirs amount so collected,
or any part thereof, may be released to jrantor. Such application or releass shall not cure or waive any default or notice of default here.
under or invalidate any act done pursuant to such notice.

S. To keep the property free irom construction liens and to pay ail taxes, assessments anc other charges that may be levied or
assessed upon or against the property bofore any part of such taxes, assessments and other charges become past clue or delinquent and
promptly deliver receipts therefor to heneticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chasges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
meont, beneliciary may, at its option, make payment thereof, and the amount so paid, with interost at the rate set forth in tho note
secured horeby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
ths debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments.
with interest as aforesaid, the property hersinbetore described, as wull as the grantor, shall be bound to the same extent that they are
beund for the payment of the obligation herein described, and all such paymonts shall be immedriately due and payable without notice.
and the nonpayment thereot shali, at the option of the Leneliciary, ronder all sums secured by thir trust deed immpediately due and pay-
atle and constitute a breach of this trust deed,

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s {ees actually incurred.

7. To appear in and defend any action or proceeding purporting to alfect the security rights or powers of benelficiary or frustee:
and in any suit, action or procaedmg in which the beneliciary or truutee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp 8 wvid of title and the benaliciary's or trustee’s attorney's fees; the amount ol attorney's fees
mantioned in this paragraph 7 in all cns'rl shall be fixed by the trial court and in the event of an appeal from any judgment or decree o
ths trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustes's at.
torney's fess on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the nghl of inent d. in or d ion, bene-
ticiary shall have the right, i it so elects, to require that all or any portion of the monisz payable as compensation for such takmg

NOTE: The Trust Deed Act provides thet the trustes hercunder must be either an atiomney, who is an active member of the Oregon Stats lar, a bank, trust campan;

or s3vings and loan association authorized to do business under the laws of Oregen or the United States, a title Insurance company autharized to Insure title to real
prixperty of this stats, lts subsidlaries, affiliates, ajjents or branches, the United States or any sgency thereot, or 1n escrovi agent licensed andsr ORS 696.505 to $96.58%.

“VWARNING: 12 USC 1701]-3 reguiates and muy prohibit exercise of this option.

**The publisher suggests that such an agreamint address the izsue of obtaining heneficiary's consent in complete detall.
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fi. ‘which are in excess of ths amount reqisirsd to pay all ¢ ble costs, exp and attorney's fees necessarily paid or incurred by grantor
in such .proceedings, shall-be peid to berieticiary- and applied by it first upon any r ble costs and and attorney's fses, both
in the trial and eppallate cotrts, necessarily: paid or incarred by beneticiary in such proceedings, and the balance applied upon the indobted.-
ness secured ‘hereby; and grantor agrees, at its own oxpense, to fale such actions and exvecute such instruments as shall be necessary
in obtaining such tion, promptly upon beneliciary’s request.

9. At any time and rrom time to time upon written request of beneficincy, payment of its fees and presentation of this deed anc!
thy note for endorsement (in case of full r ey , for Nation), wi affecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
inj} any restriction thereon; (c) join in any subordination or other &greement alfecting thi
reconvey, without warranty, all or any part of the property. The grantee i :
logally entitled thereto,” and the recitals therein of any matters or facty shall be conclusive proot of the truthfulness thereof. Trustee’s
fees tor any of the services mentioned in this paragraph vhall be not less than $5.

10. Upon ony default by drantor hareunder, beneticlary may at any timo without notice, eitker in peraon, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any wecurity lor the indebtedness hereby socured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
dus and unpaid, and apply the sumo, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
inclebtedness secursd hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possession of the property, ths collection of such rents,
ani other insurance policies or compensation or awards for any taking or damage of the propert
aforesaid, shall not cure or waive any default or notice

"

issues and profits, or the proceeds of fire
¥, and the application or release thereof as
of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in paymant of any indebtedness secured hereby or in grantor’s perfortance of any agreement hereunder, time
being of the essence with respect to such payment and/or perfor the beneliciary may declars all sums secured hereby immediately
dus and payable. In such an event the baeneticiary may elact to proceed to foreclose this trust deed in equity as a mortgage or direct the i
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at i
law’ or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene- ||
tic'ary or the trustee shall executs and cause o be recorded a written notice of default and election to sell the property to satisfy the obliga- ;
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed ;!
to forsclose this trust desd in the manner provided in ORS 86.735 to 86.795, ;

13. After the trustee has commencad foreclosure by advertisement and sale,
trustoe conducts the sale, the grantor cr any other person so privilegod by ORS 86,
consists of a failure to pay, when due, sums secured by the trust deed, the default
time of the cure other than such portion as would not then be due hnd no default
o cuted may be cured by tendering the performance required under the obligation or
[ fault or defaults, the person effecting the cure shall pay to the beneficiary all

B the obligation of the trust deed together with trustee's and attorney’s fees not ex
i 14, Otherwise, the sale shall be Asld on the date and at the time and pla
. the sale may be postponed as provided by law. The trustes may sell the proper;

the parcel or parcols at auction to the highest bidder for cash, payable at the

and at any time prior to 5 days before the date the ‘.
\753, may cure the default or defaults. It the default
may be cured by paying the entire amount due at the
occurred. Any other default that is capable of being
trust deed. In any case, in addition to curing the de-
costs and expenses actually incurred in enforcing
coeding the amounts provided by law.
ce designated in the notice of sale or the time to which
ty either in one parcel or in ssparate parcels and shall sell
time of sale. Trustee shall deliver tn the purchaser its deed
| in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
[‘ i deed of any matters of fact shall be conclusive proot of the truthiulness thoreof. Any person, excluding the trustee, but including the
[ o grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the procecds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’
the trust deed, (1) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
| appear in the order of their priority and (. 4) the surplus, it any, to the grantor or to any successor in inferest entitled to such surplus.
! 16. Bensficiary may lrom time to time int a or s to any trustee named herein or to any successor trustee
’v K aprointed hereunder. Upon such appointment, and without conveyance to th

B povers and duties conferred upon any trustes herein d or appointed her der. Each such appoint. and substitution shall be
! made by written instr ted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
Pproperty is situated, shall be conclusive proof of proper a i ¢t of the trustee.

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary's successor in intorest that the grantor is lawfully
A seizod in fee simple of the real property and has a valid, unencumbered title thereto

s attorney, (2) to the obligation secured by i

. and that the grantor will warrant and forever defend the same against sl peraons whomsoever.
I E The grantor warrants that the procseds of the loan represented by the above described note and this trust deed are:
K a)* primarily for grantor's personul, family or household purpases (see Important Notice below),
) (b) for an organization, or (even il grantor is a natural person) are for business or commercial purposes,
This deed applies to, inures to ths benefit of and binds all parties hereto, their heirs, logatees, devisees, administrators, executors,
) personal ropresentatives, successors and assigns. The term beneliciary shall mean the hoj owner, including pledgee, of the contract
secured hereby, whether or not named &s & benoficiary herein. '

In construing this trust deed, it is understood that the drantor, trustee a beneficia

it the context so requirss, the sindular shall be taken to mean and include the Blu

mad's, assumed and implied to make the provisions hereof apply equally to cor
IN WITNESS WHEREOF, the grantor has executed

may each be more than one person; that
, and that|generally all gramrmatical changes shall be
rporhy fof individuals.

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty {a) or {b) Is

v
not iapplicable; if wamanty (o) is applicable and the beneficiary is o creditor (kk\] TMFF
as such word s definad In the Truth-in-lending Act and Regulation Z, the '
beneficlary MUST comply with the Act and Regulation by maki g required v
disclasures; for this purpose use Shvonl-N.z;s;fwm No. 1319, or squivelent. . i
. If complionce with the Act is not required, disrega) ice. } N -
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of ... Aspen Title & Escrow the ___2nd day
: of __ May AD., 19 498 ;at_ ) 1e20 o'plock . AM, and duly recorded in Vol. __Mag . .
' of __Mortpages ? onPage ____125%4 . .

: 1

: . Bernetha G. h, Lounty Clerk
FEE $15.00 By W,\i‘\&f&uw
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