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Real ST UREREER, Sl bR O 1936, between

" ASPEN-TITLE-AND-ESCROW - COMPANY & Grantor,
. : , as Trusiee, and

~FOENNY-B v MULLINS & -El,IZABETH- B+ -MULLING

, as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

LOT 08, BLOCK 59; KLAMATH.FALLS FOREST ESTATES, HIGHWAY 66, PLAT 2
LOT 09, BLOCK 59,: KLAMATH 'FALLS FOREST ESTATES, HIGHWAY 66, PLAT 2

KLAMATH COUNTY, OREGON -

togother with all and singular the tene ts, heredit, ts and appurtenances and all other rights thersunto belonging or in anywise now
or hereatter appertaining, and the ronts, issues and profits thereof and all fixtures now or heroafter attached o or used in connection with
the property.

F%URPOSE OF SECURING PERFORMANCE of ench agreement of grantor herein containsd and payment of the sum

of k% T%on.sfm} AND-00/100--DOLLARS % M
w ﬂ 220 - J -+ ... Dollars, with interest thoreon according to the tirms of a promissory

;wﬁs ot even date herewith, payable ¢ Mﬁarylgorder and mada bx!gwo the final payment of principal and interest hereof, it
not sooner paid, to be due and payable 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) ot the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
bensticiary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
conie immediately due and payable. The execution by grantor of an earnest money agreement®® does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agreea:

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
prozement thereon; not to commit or perriit any waste of the property,

2. To complote or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinarces, regulations, covenants, conditions and restrictions alfecting the property; if the beneficiary
so requests, to join in ting such #i ing stat pursuant to the Uniformi Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing oflicers or searching
agencios as may bs deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereatfer erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $ ,
wrilten in companies acceptabls to the beneficiary, with loss payable fo the latter; all policies of insurance shall be delivered to the bane.
ticinry as soon as insured; if the grantor shall #ail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at lsast fitteen days prior to the expiration of any policy of insurance now or hereafter placed on ths buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as bensficiary may determins, or at option of beneficiary the entire amount so collected,
or &ny part thereof, may be released to grantor. Such spplication or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction lens and to pay all tares, assessments and othor chardes that may be Jevied or
assessed upon or against the property beiore any part of such taxes, assessments and other chardes become past dve or delinquent and
promnptly deliver receipts therelor to beneficiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate st forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trus¢ deed, shall bs added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising irom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hvreinbefore described, as well as the grantor, shall be bound to the same oxtent that they are
bound for the payment of the obligation herein described; and all such paymoents chall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the bensticiary, render all sums secured by this trust deed immecliately due and pay-
able and constitute a breach of this trust deed,

6. To pay all costs, fses and expenses of this truss including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustoe's and attorney’s lees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustoe may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficinry’s or trustee's attorney's fees; the amount of atiorney’s foes
mertioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal. o

It is mutually agreed that: :
8. In the event that any portion or all of the property shall be tsken under the right of eminent d in or cond ion, bene-
ficiury shall have the right, it it so elects, to require that all or any portion of the moniss payable as compensation for such taking,

NOTE: The Trust Dead Act provides that the trusine hereunder must ba either an atinmey, who s an active member of the Oregon State Bar, a bank, trust company
or s3vings and loan association authorized to do business under the laws of Oregon or the Unitsd States, a title Insurance company authorized to Insurs title to real
proparty of this state, its subsidiarles, affiliates, agents o branches, the Unitad Statss or any agancy thereof, or an escrow agent licensed undsr ORS G96.505 to 696.585.
“WARNING: 12 USC 1701)-3 regulstes and may prohibit exercize of this option.

**The publisher sugpests that such an agreemnnt addvess the issus of obtalning bisneficiary's consent in complets detall.

STATE OF OREGON,
TRUST DEED

e County of
g’AULI&’Ew;%&‘H}NG , 1 certify that the within instru-
HCL5., - BOX..€95C oot oereeensssensssesssson ment was received for record on the
HANOVER,..NM... 88041 _ day of , 18,

Grontor ) SPACE RESERVED o’clock M., and recorded
Jolmny B. Mullins - rom : /reel/volume No............. N on
60¢ Delaware St ns use
Huritington Beach, Ca h281%

Beneficiary

Ss.

County affixed.




{Vrhich are ifi.excows of the amount reqiiired to pay all r ble costs, axp and attorney’s fees necessarily paid or incurred by grantor
in ‘ruch proceedings; shall be peid to lseasticisry-and applied by it lirst upon any reasonabls costs and expenses ancl atfornsy’s {ees, both
.in the trial and appellate courts, nacesstrily paid or incurred by beneticlary in such procredings, and the balance applied upon the indebtsd-
*neas secured hereby; and drantor agrees, at its own expense, to takp wuch acti and such instr as shall be necessary
7t ‘obtaining such tion, promstly upon beneliciary’s request.
9. At any time and from time i‘o time upon writfen request of beneficiary, payment of its fees and presentation of this deed and
the note tor endorsement (iin case of fiull reconveyances, for cancellation), without affecting the liakility of any persca for the parment of
the indebtedness, trustee may (a) consert to the making of any map or plat of the property; (b) join in granting any easement or creat-
ind any restriction thereon; (c) join in any. subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the propeity. The grantoe in any reconveyan:e may be described as the *“person or persons
legally entitled thereto,” and the recitals therein of any matters or tacts shall be conclusivs proot of the truthtulness thereof. Trustee's
feos for any of tha services mentioned in this paragraph shall be not lesa than $5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by ngent or by a receiver
to be appointed by a court, and -without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
potsession of the property or any pari thereol, in its own name sue ar otherwise collect the rents, issues and profits, including those pzst
dun and unpaid, and apply the same, less costs and expenses of operstion and collection, including reasonable attcrney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may delermine.

11, The entering upon and taking possession of the property, the collection of such rents, isszes and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage ot the property, and the application or release thereof as
alaresaid, shall not cure or waive any default or notice of delault her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in pa;zment of any indebtedness secured hereby or in grantor's perfor; of any agr hereunder, time
being of the essence with respect to stch payment and/or performance, the beneliciary may declars all sums secured hereby immediately
due and payable. In such an event tho beneticiary may elect to proceed to foreclose this trust deec in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, sither at
law or in equity, which the beneliciary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured heroby whereupon the trustee shall tix the time and placo of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has d forecl e by advertisersent and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, muy cure the default or defaul f the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure othsr than such portion as would not then be due had no delault occurred. Any other default that is ble of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’n foes not exceeding the amounts provided by law.

14. Otherwiss, the sale shall be held on the date and at the tine and place designited in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separste parcels and shall sell
the parcel or parcels at auction to tho highest bidder for cash, payable at the time of sale. Trusteo shall deliver to the parchaser its deed
in form as required by law conveying thy property so sold, but without any covenant or warranty, express or implied. The recitals in the
dend of any matters of fact shall be corclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and bencficiary, may purchase at the sale,

15. When trustee sails pursuant to the powsrs provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonuble charge by trusiee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons haviag recorded liens subsequent to the interest of the trustes in the trust deed as their inserssts may
apear in the order of their priority and (4) the surplus, if any, to ths jgrantor or to any successor in interest entit'ed to such surplus.

16. Beneficiary may from time to time appoint a or s {o any trustee named herein or to any succassor frusfee
appointed hereunder. Upon such appointment, and without conveyance to the successor trusiee, the latter shall be vested with all title,
povers and dutiss conlerred upon any trustes hersin d or inited her der. Each such appointment and substitution shall be
made by written instr ted by beneficiary, which, when recorded in the mortgage records of the county or counties in swhich the
property is situated, shall be conclusize proof of proper appointment of the trustee,

17. Trusteo accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceading in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustes.

The grantor covensnts and agrees to and with the beneliciary and the beneficiary's successor in interest that the érantor is lawtully
seired in fee simple of the real propen'y and has a valid, unencumbered title thereto

an that the grantor will warrant and forover defend the same against all persons whomsoever.
The grantor warrants that the jproceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's persorial, family or household purposes (see Important, ice below ),
(b) for an organization, or (even if grantor is a natural persom) are for busine rcial purposes.
This deed applies to, inures to the benefit of and binds all parties hereto 3¢ heira, leyatees, devisees, adminisfrators, executors,

personal representatives, successors and assigns. The term beneficiary shall holde owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustes g riet i may each be more than one person; that
it the context so requises, the singular shall be taken to mean and include ¢

! nerally all gr t1&8P changes shall be
made, assumed and implied 20 make the provisions hereof apply equally to gor i IMW
IN WITNESS WHERECQF, the grantor has executed this i w-ahid year first above written.

nol opplicable; if ¥ (o) is opplicablo cnd fie benefitiory is a croditor
as such word Is defined In the Truth-In-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and ltegulati king required
disd ; for this purp use S Ness Formi No. 1319, or equivalent. .
If corapliance with the Act is not required, disregory

STATE Ofvm of .. {2 BANSE T
This instrument was acknowledged before me on

* IIAPORTANT NOTICE: Delete, by lining o, whichever warranty {a) or {b) Is Wy "YEO@P

by

This instrument was acknowlsdged bsfore me on
L M. T

F&ér';“"‘"_ﬂ‘:;"m‘w% Vﬂ/‘ﬁ//aa %)Mzé AL
- omecEcomy - Q)

prs
Notary Public forww "
[v ) 6""-""““““""“‘ " My commission expires T A o

STATE OF OREGON: COJNTY OF KLAMATH : ss. o

Filzd for record at request of Aspen Title & Escrow the  2nd day
of._May AD.,19 96 .at__11:20  o'clock __AM., and duly recorded in Vol. M96
' ) of Hpt*tg&ges' o [ on Page 12536 .
) o a Bemetha G. Letsch, Cqunty Clerk

FEE $15.00 oo o By w&\&x}\ ;

—




