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" eHIS TRUST DEED, made this, . 35 _.day of FEBRUARY X996, between
p 7 SRS T R, e R VADA  CORBORATION

-k SPEN-TITLE “AND ESCRCW “COMPANY as Grantor,
as Trustee, and

~Biscar-D:-Moss

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

..... ... KLAMATH. ..............County, Oregon, described as:

:‘?l LOT %4, BLOCK 15, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT 1

Z R

KLAMATH COUNTY, OREGON.

o

Tl =

together with all and sing lar the tenements, heredi ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, {ssues and profits thereof and all fixtures now or hereafter attached to or ussd in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of ench agreement of grantor herein contained and payment of the sum
of . PHREE-THOUSAND B! - ~AND-00/100 DOLIARS &+

I C 2120082 )........... R Dollars, with interest thereon according to the terms of & promissory
note ol-&ven date herewith, payable t(ﬁ' ﬁmy nidsr and made ﬁng the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... L9

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop—
erty or all (or ary part) of grantor’s interest in it without first obtaining the written consent or spproval of the beneticiary, then, at the
beneficiary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed thersin, or herein, shall be-
ceme immediately due and payable. The execution by grantor of an earnest money agreement®* does not constitute a sale, conveyance ¢r
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
ptovement thereon; not to commit or permit any waste of the property. ’

2. To complete or restore promptly and in good and habitable condition any building or improvement whiclh may be constructed,
dinmaged or destroyed thereon, and pay when due all costs incurred ¢herefor.

3. To comply with all laws, ordi regulations, cov: ¢s. conditions and restrictions affecting the property; it the beneficiary
sc requests, fo join in ting such #iv i ts pursuant fo the Uniform Commercial Code as the beneficiary may requirs and
to pay for filing same in the proper public oftice or offices, as well as the cosi of all lien searches made by filing ofticars or searching
ajjencies as may be deemed desirable by the beneficiary.

4. To provide and contiruously maintain insurance on the buildinds now or hereafter erected on the property against loss cr
damage by fire and such other hazards as the beneficiary may from time fo time require, in an emount not less than § ey
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
aire the same at grantor’s expense. The amount collected under any tire or other insurance policy may be applied by beneliciary upon
any indebtedness sacured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may Ee released to grantor. Such application or release shall not cure or waive any default or notice of detault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
a d upon or against the property bafore any part 6f such taxe:s, assessments and other charges become past due or delinquent and
zromptly deliver raceipts therefor to boneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
Hens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
tnent, beneliciary may, at its option, imake payment thereof, and the amount so paid, swith interest at the ratn set lorth in the note
ascured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becom a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covanants hereof and for such payments,
svith interest as aforesaid, the property hereinbefore describad, aswvell as the grantor, shall be bound. to the same extent that they are
bound for the payment of the obligation herein described, and all much payments shall be immediately due and payable without notice,
uand the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
uble and constitute a breach of this trust deed.

6. To pay all costs, 1ses and expenses of this trust including the cost of title search as well as the other costs and expenses of the
‘rustee incurred in connection with or in enforcing this obligation and ¢riistee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to alfect the security rights or powers ol beneliciary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
o pay all costs and exp including evid of title and the beneficiary's or trustee's attorney's fees; the amount of attorney’s lees
.mentionad in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to psy such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of inent d in or d tion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dacd Act provides that the irustes hereunder must be sither an attorney, who i3 an active member of the Cregon State Bar, a bank, trust company

or savings and loan association authorized ' do business under the laws of Oregoa or the United States, a titls insurance company authorized to insure title to real
pesty of this state, its subsidiaries, stflletes, 2gents or branches, the United Stutes or any agency thereot, o7 an escrow agent Hicensed under ORS 696.505 10 695.585.

*WARNING: 12 USC 1701)-3 regulates znd may prohibit exercise of this option.

**Tha publisher suggests that such an’ agreument zddress the Issue of obtainiag beneficlary’s consent In complute detail.
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Fwhick aré Iné¥cess of-the wmount réquird to pay all reasonable coste/isitperises and attorney’s faes necessarily paid or incurred by grantor
dnisuch-provsedings, shall be paid to "ber:ef:‘chry and applied by it ﬂrn‘ upon any roasonable costs and expenses and attorney's Tses, both

-in'the trial andappe"afo courts, necessarily ‘paid of incurred by beneficiury in'such proceedings, and the balance applisd upon the indebted-
"*nels uemred ‘Hereby; and” grantor agrees, at ita own expense, t/:'take such actions and ts such instr ts as shall be necessary
biai; tion, promptly upon beneficiary’s red fest.

such’

9. Af any time nna’ ‘from time fo [ime upon written request of beneficiary, payment of its fees and presenfation of this deed and

the note for endorsement (in case of full reconveyances, for cancellation), without affecting the Nability of any person for the payment of

tho indebtedness, trusteo may (a) consent fo the making of any map or plat of the property; (b) join in granting any easement or creat-

inji ‘any restriction thereon; (c) join in any subordination or other agreement atfscting this deed or the lien or charge thereoi; (d)

reconvey, without warranty, all or any purt of the property. The grartee in-any reconveyance may be described as the “"person or persons

ledally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, eithar in person, by ngent or by & receiver
to be appointed by a court, and without regard to the adequacy of ary security for the indebtedness hereby secured, enter upon and take
possassion of the property or any part thereof, in its own name sue cr otherwise collect the rents, fssues and prolits, including those past
due and unpeid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's faes upon any
indebtedness secured hereby, and in such order as bensficiary may determine.

11. The entering upon and taking possession of the property, the ccllection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damagde of the property, and the application or release thereol as
aforesaid, shall not cure or waive any delault or notice of detault hersunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payrnent of any indebtedness secured hereby or in grantor's perfortnance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreciose this trust deed by ad'vertisernent and sale, or may- direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elect's to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cairse to be record=d a written notice of default and election to sell the property to satisfy the obliga-
ticn secured hereby whereupon the frustye shail fix the time and place of 'sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS §6.735 to 86.795.

13. After the trustee has commenved foreclosure by advertisenent and sale, und at any time prior to 5 days before the date the
tristee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults, It the delauls
consists of a failure to pay, when due, sums secured by the trust deod, the default may be cured by paying the entire amount due at the
titne of the cure other than such portion as would not then be due ind no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under tha obligation or trust deed. In any case, in addition to curing the de-
fa1lt or defaults, the person etfecting the cure shall pay to the Leneficiary all costs &nd expernses actually i‘neurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amourts provided by law.

14, Otherwise, the sale shall be held on the date and at the tirno and place designated in tire notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property cither in one parcel or in separate parcels and shall sel!
the parcel or parcels at auction to the highest bidder for cash, payaible at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall bo conclusive proof of the truthiiziness thereof. Any person, excluding the irustee, but including the
gdrantor and beneticiary, may purchase at the sale.

15, When trustee sslls pursuant to. the powers provided herein, trustee shall apply the proceeds of sale to puyment of (1) the ex-
penses of sale, including the compensation of the trustee and a reatorable charge by trustee's atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the intersst of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or fo any successor in interest entiiled to such surplus.

16, Beneficiary may from time to tima appoint a sucosssor or Huccassors to any trustee named herein or fo any successor fruste:
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee hersin named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which ths
property is situated, shall be conclusive proof of proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, duly ted and ledged, is made a public record as prowded by law. Trustes
is not obligated to notity any party hareto of pending tale undsr any other deed of trust or of any action or proceeding in which grantor,
buoneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

‘The grantor covenants and adreas to and with the beneliciary and the beneticiary’s successor in interest that the grantor is lawtully
suixed in fee simple of the real property and has a valid, unencumberoed title thersto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily or household purposes (see Important Notice below),

(b) ftor an orgamzanon, or (even if grantor is a natural person) are for bu /sa r commercial purposes.

This deed applies to, inures to the benstit of end binds all parties heretg, their hdjrs, legatees, devisees, admipistrators, executors,
personal representatives, successors and assigns. The term beneficiary shall medn the holdqr and owner, includin of the contract
sucured hereby, wheather or not named as a beneficiary herein.

In construing this trust deed, it is understood that the drantor, trus
il the context so requires, the singular shall be taken to mean and include’ the o

'|MPO!TANT NOTICE: Delets, by fining out, whichever' weirranty {a} er (h) I

not spplicoble; If warranty (o} is cpp“«ﬂil- und the béneficiary is a
as such word Is defined in the Truth<in-Lerding ‘Ret‘and Regulati

Honeficlary MUST comply with the-Act and Regulation by mnltlng nqm@l/
disct ; for this purp use Stevens-Nass Foim No. 3319, or equivalent.
i ccmp"um with the Act is no! required, "disregard this notice.

STATE OF-QREGON; County of .

T'his instrument was acknowledged before me on .
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This' msfrument was acknowledged before me on
by \Af' \[ Tao P fd
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ORANGE COUNTY
M Tcm.E&Matcﬂ\O ‘G'?_B‘l

. Notar f lic for Orega;;
My commission expires .... _;7 {,.&7( 3.

S'FATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at requestof ___. .. Aepen Title & E@éiow the__72nd ‘
of _May  AD. 1996 at_11:20G._ . o'clock __.._AM., and duly recorded in Vol. __M96 .
of ___M¢rtiapes i onPage 12546 .
Bernetha G. Le&h. Cpunty Clerk
FEE $15.00 By _ S Navasg SoXamg il




