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'CONTRACT - RtiAl: ESTATE

NTRA i FIRST MAY %
RN F VAR s kT et e fB TZNROSTNSKI, 8% tenaiits by eneTsats

- . . , herei
ang . JAMES T, MORRISON T arid JAMES Y, WORKISON 1T vt wa tananta iolgiciaft
----—uith..the---xighi;-of..snrn:ﬁgmh*p > hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenanis und agreements herein cortained, the seller agrees to sell unto
the buyer and the buyer agrees to-purchase from -the ‘seller -a}l if- following described lands and premises situated in
I'LIMATH County, State of M , fo-wit;

LEGAL DISCRIPTION:
KLAMATH FALLS lst ADDITION, BLOCK 26, LOT 3
Cemmonly -known as.: LO5 ‘GRANT- STREET - KLAMATH FALLS, OREGON

*4HATHIS CONTRACT MUST BE PATD IN FULL UPON FINAL SALE DATE - .
NOT ASSUMABLE OR SIGNABLEX*¥x

for the sum of .. TWENTY ONE THOUSAND and NO/100 - - - - .= -
hereinafter called thc(a)gurchase price, on account of which TG THOVSAND a7 NU7IOU
Dollars ($.2_,

agrees to pay the remainder of the purchass price (to-wit: $19:,000, 00 ) to the order of the seller in momhly ﬁaymcnts of not
less than .__THO HUNDRED THIRTY ONE - - - : .00

each, . MONTH

) is paid on the execution hereof (the receipt of which is hereby scknowledged by the seller); the buyer

payatle on the F day of each month hereafter beginning with the month of _ JUNE
tinuing until the purchase price is fully paid.

All of the purchase price may be paid at any time;
percent per annum from __MAY_ 1, 1499 MONTHLY and (J in addi-

tion toX to be included in the minimum momhli"payments above recjuired: Thxes on the premises for the current tax year shall be
prorated between the parties hereto as of MAY 1, s 1979,

The buyer warrants to and covenanis with the seller that the real property describyed In this contract Is
. éﬁ; rimarily for bu?rer‘s personal, family or hovsehold purposes,
or an organization or (even if buyer is a natural person) is for business or commercial purposes,

The buyer shail be entitled to possession of the lands on -MX-_‘! ...................... 19 » and may retain such possession so long as buycer
is not ir default under the tenms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected thercon,
in good condition and repair and will not p thereof; that buyer will keep the premises free from construction and all other liens and

f y fees incurred by seller in defending against any such lens; that buyer will pay ali
taxes hereafier levied ag: rents, public charges end municipal liens which hereafter awfully may be imposed upon the premises,
ali prompily before the same or any part thereof become pust due; that at buyer's expense, buyer will insure and ke{e)p insured all buildings now or hereafter erected
on the premises against loss or damage by fire (with extended coverage) in an amount not less than § 32,500,090 RV % a company or companies satisfactory
to the seller, specifically naming the seller as an additional insured, with loss payable first o the seller and then to the buyer as their respective interests may appear
and all policies of insurance to be delivered to the selier as soon as insuted. If the buyer shall fall to pay any such liens, COsIs, water rents, taxes or charges, the sell-
er may dlo 30 and any payment so made shall be added to and become a part of the debr secured by this coutract and shall tear interest at the rate aforesaid, without

waiver, Iy Ymhmyf f%yﬁmmdm VALUE**+

* IMPORTANT NOTICE: Delete, by I whichcver wiure ©r (D) Is not 1 warrai s mnmmluemw.nommhmmhm
MpMNWM!MTeMwRM ls)w By making nc:}’lammt’u purposs, us) Stevens-Ness Form Mo, 1219 or squivalent.




WARNING: Unless buyer. provides seller with:avidence of innéirince coverage as required by the contract or loan agreement
between them, scller may purchase irisufince dt buyer’s expense to protect selier’s interest. This insurance may, but need not, also
protect buyer’s interest. If the collateral ‘becomes-damaged, the-covenige purchased by seller may not pay any-claim made by or
against buyer. Buyer may later cancel ‘the coverage by, providing evidehice that buyer has obtained property coverage clsewhere.
Buye¢r is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer’s contract or loan
balance. If it is so added, the interest rate on the undetlying contract-or-loan will apply to it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or'the date buyer failed to provide proof of coverage. The coverage seller purchases may be
considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage
coverage or any mandatory liability insurance requirements imposed by applicable law.

The seller agrees that at seller’s expense and within days from the date hereof, sefler will furmish unto buyer a title insurance policy insur-
ing (i1 an amount equal to the purchase prioz) marketable title in and to the premises in the seller on of subscquent to the date of this agrecment, save and except the
usual printed exceptions and the building and other restrictions and easements now of’ record, if any. Seller also agrees that when the rchase price is fuily paid and
upon request and upon surrender of this agreement, seller will deliver a good and sufficient deed conveying the premises in fee simple unto the buyer, buyec’s heirs
and assigns, free and clear of encumbrances as of the date hereof and free and clear of all encumbrances since the date placed, permitted or arising by, through or

under sefler, excepting, however, the easements, testrictions and the taxes, municipal liens, watér rents and public charges so assumed by the buyer and further except-
ing all liens and encumbrances created by the buyer or buyer’s assigns.

And it is understood and agreed between the parties that time is of the essence of this contract, and in casc the buyer shall fail 1o make the payments above
required, or any of them, punctually within 20 days of the time iimited therefor, or falt to keep any agr herein contained, then the seltzr shall have the follow-
ing rights and options:

(1) To declare this lied for default and nuli and void, and 1o declare the purchaser’s rights forfeited and the debt exlinguished, and to retain

sums previously paid hereunder by the buyer;*

%2) To declare the whole unpaid principal balance of the purchase price with the interest thereon at once due and payable; and/or

3) To foreclose this contract by suit in eruity.

In any of such cases, all rights and interest created or then existing in favo: of the buyer as against the selier hereunder shall utterly cease and the right to
the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in the seller without any act of re-entry,
or any other act of the seller to be performed and without any right of the buyer of ritvm, reclaiation or compensation for moneys paid on account of the purchase
of th: property as absolutely, fuily and perfectly as if this contract and such payments had never been made; and in case of such defauﬁ all payments theretofore made
on this contract are 1o be retained by and belong to the seller as the agreed and reascnable rent of the premises up to the time of such default. And the sciler, in case

of such default, shall have the right immediately, or at any time thereafter, to enter upon the land aforesaid, without any process of faw, and take immediate posses-
sion thereof, together with ali the impro and app es th or thereln belongi

gl

The buyer further agrees that failure by the seller at any time 10 require perfoymance by the buyer of any provision hercof shall in no way affect seller’s right
herennder to enforce the same, nor shall any waiver by the selfer of any breach of anly provision hereof be held to be a waiver of any succeeding breach of any such
provision, or as a waiver of the provision itself.

Sellcr, seller’s agents, and the holder of any existing encumbrance io which the lands and premises are subject ray enter upon the lands and premises at rea-
sonable times (upon reasonable prior notice to buyer) for the purpose of inspecting the'propesty.

In case suit or action is instituted to foreslose this contract or to enforce any provision heveof, the losing party in the suit or action agrees to pay such sum
as the trial court may adjudge reasonable as atiomuy fees to be allowed the prevailing party in the suit or action and f an appeal is taken from any judgment or decree
of thie trial court, the losing party further promises *o pay such sum as the appeltate court shall adjudge reasonable as the prevailing party’s attorney fees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more thun one person or a corporation; that if the context so requires, the sin-
gular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implied to make
the provisions hereof apply equally to corporations and to individuals.

This agrecment shall bind and inure 1o the benefit of, as the circumstancs may require, not only the immediate parties hereto but their respective heirs,
exesutors, administrators, personal representatives, suceessors in interest and assigns as well.

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-

tion, it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by ordes
of its board of directors.

THIS INSTRUMENT WILL MOT ALLOW USE OF THE PROPERTY DESCRIBED IN
THISS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGU-
LATIONS. BEFORE SIGNING OR ACCEPTING THI5 INSTRUMENT, THE PERSON
ACCIUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO-
PRIATE CITY OR COUNTY PLANNING DEFARTMENT TO VERIFY APPROVED USES
AND TO DETERMINE ARY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
PRICTICES AS DEFINED N ORS 30.930.

£ OF OREGON, County opém,w,&,\, )
ingtrument was acknowledjred before me on . KRG . 197 !
is inStrument was acknowledpred before me o
at . e aWe'¥ 2 MWD
INotary Public for ¢&% --- 4 L IN¥ARC, T
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OFFICIAL SEAL
JDANROTHENBERGER )
£ WaTARYPUB oG '
T COMASSION ’:‘0503905\?0” ) Ity commission expires .4 112~ 7&’ .

MY COmAMISSION EXPIRE! AN

ORS 93.635 (1) All instruments contra:ting to coavey fee title to any real property, at a time more than 12 months from the date that the instruraent is exe-
cuied and the parties are bound, shall be aclmmvlgged, in the menner provided for acknowledgmient of deeds, by the conveyor of the title to be conveyed. Such

. initruments, or a memorsudum thercof, shall be recorded by the conveyor not later than 15 days after the instrament is executed rind the parties are boumi
.t o ?

" ORS 93.99%0 (3) Violation of ORS 93,635 is punishable, upon conviction, by a fine of not more than $100.
. {DESCAIPTION CINTINUED)

STITE OF OREGON: COUNTY OF KLAMATH : ss.

Fild for record at request of Raymond F Zarosinski the 2nd day
of _May AD,19 96 _ at___1:0) . o'clock . PM., and duly recorded in Vol. ___M96 o
of ... Deeds on Page ___12605 .

. Bemetha G, Letsch, County Clerk
FEE $35.00 By NP YN s 8




