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- DEED OF!'TRUST

gta ggsimméhi‘i!ié made o) MAY. L., 1996  The grantor is
4 : CR s ’ :

+ THIS DEED OF TRUST. g:'sAgc'm"

BRETT.LUEB and ‘TANGI

L ("Borrower”).
Thatrusteels AmeriTitle N . ; ("Trustee”).
Th beneficlary Is South Valley State Bank, ‘ which Is organized and
exlstlnd; under the laws of ‘an Oregon Banki n79 Corporation » and whose address
is P U Box 5210, Klamath Falls, OR 97601 o ] (lender’).
Borrower owes Lender the principal sum of Fifty Two Thousand Two Hundred Fj fty Dollars and
no/100 Dollars (U.S. $52,250.00 ). This debtis
evidenced by Borrower’s note dated the same date as this Sedurity Instrument (Note"), which provides for monthly
payments, with the full debt, i not paid eartier, due and payablp on  June 1, 2026 . This Security
Insirument secures to Lendar: {a) the repayment of the dabt evidenced by the Note, with interest, and all renawals,
extansions and mod#fications of the:Note; (b) the payment of gl other sums, with interest, advanced under paragraph 7
to protect the sacurity of this Security Instrument: and () the performance of Borrower's covenants and agreements
uncer this Security Instrument and the Note. For this purpose; Borrowor irrevocably grants and conveys to Trustes, In
trust, with power of sale, the tollowing described property located in K amath
County, Oregon: ;

Lot 98, CASITAS, according to the official p
of the County Ci

ACCOUNT"NO: ~3909:D15BA*002002000 "KEY No: 578413 GODE NO: 041

£ o] i [N

, ‘ lat thereof on file in the office
erk of k1 amath County, Oregon.

which has the address of 4516 ALTAMONT DRIVE KLAMATH FALLS

‘ | e (o)
Oregon 97603 . ((Property Address");

[Zp Code] S .

TOGETHER WITH all the Improvernents now or hersaftor-sricted on the property,
appurtenances, and fixtures n of the property. All raplacements
covered by this Security Inst regoing Is referrsd to in this Security

BORROWER COVENANTgathgt,-Bgrrower l?s lawftﬂlysslsedli!f i tete d
and convey the Property and that the 'ropetty Unancumbered) ‘except for efictambrances .
warrants. and will defend generally tha title to the Property againut all claims and demands, subject to any
encumbrances of rd. e . S

b B o
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“THIS SECURITY INSTRUMENT combines uniform covenaits for national use and nan-uniform covenants with
limited variations by Jurisdiction to'constitute a uniform security instrument covering real property.
 UNIFORM:COVENANTS. - Bomrower.and. Lander covenant and agroe as folows: - ;
1. Payment of Principal und Inlerast; Frepaymem end 1iite Cliirges. ‘Bortower shall promptly pay when due
thtl\e principal of and Interest on the debt evidenced by thie'Naterand ény prepayment and late chdrges due under the
ole. o ‘

. . 2, Funds for Taxes and fmsurance.-Subjett to-applicably iaw or 1o a writften walver by Lender, Borrower shall pay
to Lender on the day monthly payrhants-ars due under the Ncde; untit the Note is paid in full, a sum (‘Funds”) for: (a)
yearly taxes and assessmants which may attain pricrity over this Security Instrument as aflen on the Property; (b) yearly
{easehold payments or grounci rents on the Property, i any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, it any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordanca with the provisions of paragraph 8, In lieu of the payraent of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender-mziy, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally rolated mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from tifigto time, 12 U.S.C. §
2601 et seq. ("RESPA", unless anottier law that applies to the Funds sets a lesser amount. |f so, Lender may, at any
time, coltect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds

dua on the basis of cutrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
acrordance with applicable law.

The Funds shall be held in an Institution whose depaosits are insured by a federal agency, instrumentality, or entity
(insluding Lender, If Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
esisrow account, or verifying the Escrow ltems, unless Lendér pays Borrower interest orni the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge foran
inclependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or appiicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings ori the Furls. Borrower and Lender may agree in writing, however,
that interest shail be paid on'the Furids. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purposa for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excized the amounts permitted to be held by appiicable law, Lender shall account to
Baorrower for the excess Funds In accordance with the requiraments of applicable law. if the amount cf the Funds held
by Lender at any time Is not sufficlent to pay the Escrow Items when due, Lender may so notify Borrovier In writing, and,
in such case Borrower shall pay to Lendsr the amount necestary to make up the deficlency. Borrower shall make up
tha deficlency In no more than twelve manthly payments, at Lender’s sole discretion.

Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refuncl to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agalnst the
sums secured by this Security Instrument.

3. Applicatlon of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prapayimant charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and fast, to any late charges due under the Nota.

4. Charges; Llens.. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority aver this Security Instrumint, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations in the manner pravided Iin paragraph 2, or if not paid in that manner, Borrower
shall'pay them on time directly to the person owed payment. Bortower shall promptly furnish to Lender all notices of

amounts to be paid under this paragraph. f Bortower makes these payments directly, Borrower shall promptly furnish
to Lender recaipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agyrees in writing to the paymant of the obligation secured by the llen in a manner acceptable to Lender; (b) contasts in
gnod faith the lien by, or defends agjaingt enforcement of the llen in, lagal proceedings which in the Lender's opinion
operate to pravent the enforcement of the lien; or (c) sacurey from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the llen or take one or more of the actions:set forth above within 10 days of the giving of notice.

5. Hazard or Property Insuraince. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fira, hazards included withiri the term "extended coverage” and any other hazanis,
including flocds or flooding, for which Lender requires insurzince. This insurance shall be maintained in the amounts
and for the perlods that Lancler roquires. The insurance carrier providing the insurance shali be chosen by Borrewer
subject to Lender's approval which'ahall not be unreasonably withheld. If Borrower falls to maintain coverage described

above, L'?‘nder may, at Lerclor's option, obtaln coverage to protect Lender's rights in the Proparty in accordance with
paragraph 7.

H
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Allinsurance policies and rentwais shi be acceptablo t Lisnder and shall inctude  standarg mortgage dlause.
Lender shall have the right to hoict the policles and rencwals, f Lander requires, Borrower shall prompily ghwe to Lender
all recelpts of paid iums and renewal notices, In the Ot loss, Borrower shall i;gixa prompt notice to the
rrower.

Iisirance carier and Lonc ke proot of sl  madle rompiy by

‘Unless Lender ¢ Borrov agrae in writing Irance prooeeds shall be applied to restoration or repair
of the Property dama 3 rentoration ortepair-is aconoryifonlly-feasible and Lender's security Is not fessened. if
the restoration or repalr Is not ecoromically feasible or Lender's security would be lessened, the Insurance proceeds
shall be applled to tha sums'secursd by this' nstrument, whather or not then due, with any exc
Borrower. if Borrower abandons the Property, ot | ' 1 30 i '

Insurance carrier has offared 10 88'te a claim,
proceeds to repair or restore the Prbparty_or 10 pay sums seclj
The 30-day period will' begin when the notice Is given.

Unless Lender and Borower ctherwise agrae in writing, any application of praceeds to principal shall not extend or
] : o in paragraphs 1 and 2 or change the amourt of the
paragraph 21 tie Propertyis acquired by Lunder, Borrower's right to any Insurance polictes ang
proceeds resulting from damage to the Property prior 10 the gcluisition shali pass to Lender to the extent of the syms
secuired by this Security Instrutnent Immediately prior to the acuulsition.
3. Occupancy, Preservation, Malntenance and Protectivn of the Pro,
ieholds. Borrower shall occupy,
days after the execution of this 5
residence for

Lender with any material informa
Tepresentations conceming Borrower's occupancy
is on a leasehold, Borrower shall

making the loan secured by this
ge Insurance in effect. If, for any

9. Ingspection. Lender or Its agen: may make reasonable entrlas upor g roperty.
shall give Borrower notice at the time of or priorto.an inspection spacifying bl PeCt

10.. Condemnation. The Procesds of any award or claim for-demages, direct or consequential, in connection with
any?condemnaﬂon'ormharmklng otany part of the Property; orfoirconveyance in liey of condemnation, any hersby
assignet and ‘shait be:pald to.Lendar. P o

3
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In'the event of atotal taking of the Property, the procesisshall be-appitad 1o the 8ums gecured by this Secy
;. ornot: it with any excess paldftolitmmwer. Intha'event of g partial taking of the Propsnty in
’ Vi the takirgs'squal 1o1or greater than the smount of the
mm.xm:ammrm Lender otharwise 1,
‘ mount-of the proceeds multiplied by
before the taking, divided by (b) the fair
y balance shall be pald to Borrower, Inthe event of g
 Property Immodiately bufore the taking s less than the
, UNless Borrower and Lendar otharwise agree in'writing or
"ba applled 1o the'sums secured by this Security Instrument
hor offers to
30 days after the date the
er to-restoration or repair of the
ess Lender.and:Borrowar otherwise agree in writing, any:appiication of procseds to principal shall not extend or
postpona the dus date of the monthly paymants referred to:in parsgraphs 1 and 2 or change the amount of such
payments.
ar Notineleasad;iFmbumce By Lender Nota Walver. Extension of the time for payment or
amortization of the sums secured by this Security Instrumant granted by Lenderto any successor in
Interast of Borrowar shall not operats to release the liabiiity of the original Borrower or Borrrower's successors In
Inten3st. Lender shall not be required to commence procesdings against any successor In Interast or refuse to extend
Y y instrument by reason of any
y Lendar in exercising

parsonally obligated to pay the sums sscured by this Security
Borrower may agree to extend, modtty, forbear or make any accol
Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan Secured by this Sacurity Instrument Is subject 1o a law which set
charges, and that law is finally interpreted so that the Interast or uther loan cha
connection with the loan

15. Governing Law; Severability. "This Security instrument shall be governed by faderal faw and the law of the
jurisdiction in which the Property i3 located. In the event that any brovision or clause of this Security Instrument or the
Note conflicts with applicabie law, such torifilet shail not affect ot er provisions of this Securlty Instrument or the Note
which can be given effect without the confileting provision. To thiy end the provisions of this Securlty Instrument and
the Note are deciared to be severeble.

16. Borrower's Copy. Borrower shall be given ons tonformid copy of the Note and of this Security Instrument.

17. Transter of the Property or a Bsneficial Interest in Borvwer. if all or any part of the Property or any interest
Init rred (or if a benefisial Interest in Borrower is sold or transferred and Borrower is not a natural
person] without Lender's prior written tansent, Lander may, at its dption, require immediate payment in full of all sums

secured! by this Security Instrument. ‘Howaver, this option shall nat be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secu ment.

. 1
g

OREGON -SINGLE FAMILY-FNMA/FHLNIC UNIFORR INSTRUMENT
1SC/CMDTOR/ /0782/3038(9-90)-L «~PAGE4GE®




18. Borrower's Right to ‘Reliisiate. If Borrower masts citain conditions, Botrower shall have tha right to heve
enforcement of this- Security Instrirniant discontinued at any time prior to tha eariler of; (a) 5 days {(or such other ﬂedod
as applicable law may specify for neinstetement) before sale ¢if the Property pursuant to any power of sale contairied in
this Security Instrument; or (b) enity of & judgment enforcing this Securhgextmmem. Those conditions are that
Barrower: -) pays Lender all sums which than would be due Linder this tity Instrumant and the Note as if no
agceleration had occurred;. (b} cures-ary-default of any other Covenants or agreements; (c) pays ali expenses incurred
in ,:-m&@@sﬁagw Ry nstiament, inclidding, but not limited to, reasonable attomeys’ fees; and (d) takes such action

Brnay reasbnably:retjaire to'asstre that the llen of this Security Instrument, Lender’s rights in the Properly and
&'abligationto.pay tha siiis'sabured by this Securfly Instrument shall continue unchanged. Upon
by Borrower, this Seclrity Iftstrument and the cibligations secured hereby shall remain fully effective as if
ndad-occamed.~Huwaver, this right to reinstati shall not apply in the case of acceleration under

19. -Saie of Note; Change of Loan Servicer.

The Mote or a partial interast in the Note (togsther with this Security Instrument) may be sold one or more tirnes
without-prior notice to Borrower. A sale may result In a chanpe in the entity (known as the "Loan Servicer”) that collects
monthly payments due under the Note and this Security Instrument. There giso may bg one or more changes of the
Loan Setvicer unrelated to a sale of the Note. !f there is a change of the Loan Servicer, Borrower will be given written
nctice of the changa in accordance with paragraph 14 above and applicable law. The niotice will state the name and
address ot ime new Loan Servicer and the address to which payments should be made. The notice will also contaln any
other Infcrmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permkt the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything
affecting the Property that Is in violation of any Environmantal Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender written niotice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remeciial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviro,.. °ntal Law and the following substarices: gasoline, kerosene, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sclvehts, materials contaliing asbestes or formaldehyde,
and radloactiva materials. As used In this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property Is Iocated that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remidies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parajyraph
17 unless applicable law provides otherwise). The notica shall specity: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice [s given to Borrower, by which the
default must be cured; and (d) that failure to cure the detault on or before the date specified in the notice may
rosult 'n acceleration of the sums secured by this Securily Instrument arid sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acculeration and the right to bring a court action to assert
the non-existence of a defe it or any other dafense of Barrower to acceleration and sale. [If the defaulit is not
cured on or before the date spacified in the notice, Lendorat its option may require immediate payment in full of
all sums se~ured by this Security Instrument without furtiver demand end may Invoke the power of sale and any
ather remedies permitted by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing

ihe remedias provided In this paragraph 21, including, bit not limited to, reagsonable attorneys’ fess and costs ot
title avidenca.

It Lender invokes the power of sala, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an avent of default and of Lendar's election to cause the Property to be sold and shall cauge such
notice to be recerded in sach sounty in which any part of the Property is located. Lender or Trustes shali glve
notice of sale in the mannur progcribed by applicable lave to Borrower and to other persons prescribed by
applicable law. After the time required by applicable lav, Trustee, without demand on Borrower, shall sell the
Froperty at public auction to the highest bidder at the tine and place and under the terms designated in the
riotice of sale in-one or mors parcels and in eny order Trustee determines. Trustee may postpone sale of ali or
any parcel of the Praperty by pulslic.announcement at thi time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

: . e o P T S
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Trustee shall deliver to the purchaser Trustes's deed chnveying tho Proparty wlll\nout any covenam or
waitanty, expressed or impliod. The racitals in the Trusten’s deed shaii be prima fucle evidence of the truth of
the statements made therein. Trustee shall apply the prociiads of the sale In the tollowing order: (a) to all
expienaas of the sale, Inciuding, iut.ngt imited 10; reasonaiie Trustee’s and attomeys’ fees; (b) to all sums
secured by this Security Instrumant; and (o) any excoss 20 ihe person or persons tegaily entitied to It.

. 22. Reconveyance.: Upon payment of all sums sectired Ly this Security instriment, Lender shall request Trustee

to recorvey the Property and shall sutrender this Security.instrument and all notes evidencing debt secured by this

Security Instrument to Trusiee. - Trustee shall reconvey the Pruparty without warranty and without change to the parson
or persons legally entiiled to . Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lendur may from time to time reinove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Propisrty, the successor trustes shall succeed to all the title,
power and duties conferred upon Trustee hereln and by applicable taw.

24. Attorneys’ Fees. As used In this Security Instrument and in the Note, "attorneys' fees” shall include any
attorneys’ fees awarded by an appallate court, . .

25. Riders to thi. Securlly instrument. - : (
if one or more riders are execited by Borrower and recorded together with this Security Instrument, the covenants and
agieements of each such rider shall xe incorporated into and :hall amend and supplement the covenants and
agreements of this Security instrument as If the rider(s) were a part of this Security Instrument. [Check applicable

box(ﬁ)ll\d]ustable Rate Rider - O condominium Rider []1--4 Famiy Rider
DGraduated Payment Rider - Clpianned unit Davelopment Rider DBiweekly Payment Rider
UBalloon Rider ... Uratemprovament Rider [Isecond Home Rider
Clother(s) fspecity] .+ .. ey ,

BY SIGNING BELOW, Borrower actef s 'and agrees to tho'terms and covenants comtained in this Security
instrument and in any rider(s) executed by Borrower and recorded with It

Witnesses:

BRETT LUEB

_[Space Eslow This Line I'or Acknowledgment]

STATE OF OREGON, Countyes: (An, own

Onthis  *" dayof.. (:WM.’,‘ 1996 ,personall\}appéaredtheabovenamed
BREFF-bSER and TANGIE A. LUEB'

and acknowledged the foregoing instrumenttobe  their voluntary act and deed.

[Before me:

B wdSses. 1 ‘W?- ‘/%9—‘
) C’gﬁmg}oﬂ#ﬁﬁfﬁg@;. “ o / ‘ P Z
o8 Mv.mum":s, S B T Notary Pubiiic for Oregon .
Oftcrsen) | R

My Commission explres: . -,
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FORM Ne. 23--ACKNOWLSDIMENT.

STATEOF OREGON, L teni-Ness Law Publishing Co; ML
. a3 Portiond, OR 97204 © 1992
County of ...L. L/Hiflﬁﬂ‘f: ..................
: BEIT REM. EMBERED, Thaton this .—..... i.. ........... day of ,Ma"‘/‘ .................................. , 1 96)(",
= B before me, t E{:ﬂfrsi x;f(d,efszotary Public in and for the State of Oregon, personally appeared the within

described in and who execu
executed the same treely and vol

unitarily.

e ‘ ‘\ acknowledged t0 1i1@ that wcwwer bl
: IN TESTIMONY WHEREOF, I have hereunto set my hand and aftixed
, (ﬁ} ‘ mmanEﬂ CIAL 35‘!5, . 'my ofticial seal the day and year last bove written.
1 G IR EOHE (. e

MY COMMIBSION EXPIRES MAY, 241, 2000 Y oifi"p"” redon

——

i
SR S

i

{

T
i

STATE OF OREGON: COUNTY OF KLAMATH :  ss.
the 2nd day

AD.,19_ 66 at 3:58  o'clock “PM., and duly recorded in Vol. M6
on Page _

of Mortpages : 12649 .
. Bemnetha G. Letsch, Coynty Clerk
By NP ey A -~

)

Filed for record at request of
of May

FEE $40.00



