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ALL~INCLUSIVETRUST GEED . : STATE OF OREGON,
County of } SS.

: . i : I certify that the within instrument
_ANTONIO RAMIREZ AGUILAR and : was received for record on the

"ROSA MARIA DE DIOS of

) Grontor's Neme and Addres)
_DON_CALLAWAY

andfor as fee/file/instru-
TR /reception No.

Jiary's Mame whd AdGRioe of said County.
Ron recariEng. vetarm T3 Diaeoa, ASarvan, Bt o Witness my Fdad and seal of County
_ABPEN_TITLE.AND. ESCROM,.LNC. ‘ affixed.
S5 _MAIN ST, . : »
_KILAMATH_FALLS, ~R_.976Q) . ______ i :
_{ATTN;__COLLECTION DERT.).: : ‘ By

THIS TRUST DEED, made this.....1ST .day of ... MAY. 19..96.., between
LAR:and :ROSA MARIA DE DIOS,husband and wife with full rights

0f. gurviveorship as Granfor,

ASPEN.TITLE_AND._ESGROW...ING. o as Trustee, and
DON..CALLAWAY.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

..., as Beneficiary,

Lot 4, Block 4, SECOND ADDITION TO RIVERVIEW, in the County of Klamath, State of Oregon.|:

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND 1S JUNIOR AND SUBORDINATE TO A
TRUST DEED RECORDED IN ‘BOOK ‘M-90 AT PAGE 7894 IN FAVOR OF EDGAR BLODGETT.

together with all and singular the ¢ s, heredit ts and appurtenances and all other rights thereunto belonging or in anynwvise now
o; hereafter appertaining, and thoe rents, issuss and protits thereof and all tixtures now or hereafter attached to or used in connection with
the property. "

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agroement of grantor herein contained and payment of the sum
of ..TWELVE. THOUSAND. NINE.HUNDRED AND NO/10Q~=mzoresmmemma—— -

.:::.(;S,lZ,,9.0,0,..0.0).,.. TN SN TN NN T T DSiMArs, with interest thereon according to the terms of a promissory
note of even date herawith, paynblo to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payablo MATURITY OF NOTE .

The date of maturity of the dabt secured by this instrument is the date, stated above, on which the linal installment of the note
bocomes due and payable. Should the frantor either agree to, attempt to, or actually ssll, convey, or assign all (or any part) o! the pron-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
buneticiary’s option®, all obligations secured by this instrument, irrvspective of the maturity dates expressed thercin, or herein, shall be-
cx;sr;w immediately due and payable. Ths execution by grantor of an 'earnest niwoney agreement** coes not constitute a sale, conveyance or
ausignment.

To protect the security of this trunt deed, grantor agrees:

1. To protect, preserve and maintain the properly in good condition and repair; not to remove or demolish any buiiding or in:-
provement therson; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable’ condition any building or improvement which may be constructed,
dumaged or destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi , regulations, ts, conditions and restrictions altecting the property; it the beneliciary
sc requests, fo join in ting such li ing stat ts pursuant to the Uniform Commercial Code as the beneficiary may roquire and
to pay for tiling same in the preper public office or offices, as well as the cost of all lien searches made by filing officers or searching
ajtoncies as may bs deomed desirable by the beneficiary,

4. To provide and continuously malntain insurance on the Puildings now or hereafter erected on the pmperhiﬁmt&lﬁfﬁ nv AL

damage by fire and such other hasardu as the beneticiary may from timoe to time require, in an amount not less than §

written in companies accaptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to doliver the policies to the beneficiary
ai least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s exp . The t collected under any fire or other insurance policy may be applied by bensticiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens snd to pay all taxes, assessments and other charges that may be levied or
amsessed upon or adainst the property Lefore any part of such taxes, assessments and other charges become past due or delinquent ard
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which fo make such pay-
mient, beneliciary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
sucured hereby, together with the obligutions described in paragraptis 6 and 7 of this trusi deed, shall be added tc and become a part of
tie debt secured by this trust desd, without waiver of any rights arising trom breach of any ot the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the drantor, shall be bound to the same extent that they are
bound for the payment of the cbligation herein described, and all nuch payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed imnrediately due and pay-
ablo and constitute a breach of this trurt deed,

6. To pay all coats, lees and exponser of this trust inchuding the cost of titla search as well as the other costs and expenses of the
trustee Incurred in connection with or in enforcing this obligation and trustes's and attorney’s fess actually incurred.

7. To appear in and defend any action or proceeding purpoeting to atlect the security rights or powers of beneliciary or trustes;
and In any Buit, action or procesding in which tho boneliciary or frustve may appear, incliding any suit for the foreclosure of this deed
or any suit or action related to thix instrument, including but not lmited to its validity and/or enlorceability, to pay all costs and ex-
psnses, including evidence of title and the beneliciary's or trustee's attorney fees; the amount of atforney fees montioned in this para-
graph 7 in ali cases shall bo fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agroes to pay such sum a! the appellate court shall adjudge re. ble as the b ficiary's or trustee’s attorney fees on such appeal.

It is mutually agreed that: '

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, it it so elects, fo require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Desd Act provides that the trintee hersundar must be aither an atiomey, who Is an active member of tha Gregon State Bar, a bank, trust company
of savings and loan association authoiized 10 60 business under the Taws of Orefjon o the United States, a title Insurence company nuthorized to insuri title to real
property of this state, its subsidiaries, aifiliatas, ngents or dranches, the United Stalns ur any agency thereof, o an escrew agent licensad under ORS 636.505 to 696.5¢5.
*WARNING: 12 USC 1701]-3 raguiatss and ey prohiblt exercize of this option. .

**The publisher suggests that such an agrsement addrass the Issua of oliteining bancficiary's consent In complet: detali.
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whfch are.in'sxcets of the nmauntraquiml to pay all ‘rusonabla cosfs, ’pxpemeuxikaﬂat{ormy'a teos riocessarily paid or incurred by grantor
in such proceedings, thall ba paid to bynsticiary and applied | ﬁm‘ lpon Aty reasonabls custs aind expanses and attornay's l)(;lf’, both
in tho frial and appellafe courts, noceesarlly pald of incureed by ity in suteh Yroosedings, and the balance applied upon the indabted-
Nt ascured ‘herehy; and grantor agrens, af its own exponse, 46" take' wich ‘actlonsand sxecuts stich instruments as shall bs nocessary
In obtaining such compensation, promptly upon benetclry's coqusns, ' - '

9. At any time and trom titne to time upon written request of ensliciary,
the note lor endorsement (in case of tuil roconveyances, for cancellation), without affocting the linbility of any persor: for the payment of
the indebtedness, trustos may (a) consint to the making of any map plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) jein in any subordination or other agreomont aftecting this deed or the lisn or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grintye In any roconveyance may bo described as the “person or persons
logaily entitled ihereto,” and the recitals therein of any matters or facis shall bs conclusive proof of the truthfulness thereol. Trustee's
fees for any of the services mentioned in this paragraph shall be not logs than 85,

10. Upon any default by grantor hersunder, bensficiary may at any time without notice, either in person,
to bs appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby
Pposssssion of the property or any part thereol, in its own name sue or otherwise collect the
due and unpaid, and apply the samw, loss costs and expenses of operation and collection,
indebtedness securad hereby, and in such order as beneliciary may detormine.

11. Tke entering upon and ta king pousession of the property, the collection of such rents,
and other insurance policies or compensaticn or awards for any taki,
aforesaid, shall not cure or waive any default or notice of default

payment of its fees and presentation of this doed and

5

by agent or by a receiver
secured, onter upon and take
rents, issues and profits, including those past
including reasonable attorney's fees upon any

issues and prolits, oc the proceeds of fire
ng ¢ damago of the property, and the application or release thereof as
hereunder or invalidate any act done pursuant to such notice,

12, Upondefault by grantor in payment of any indebtedness pecured hereby or in grantor's performance of any agreement hereunder, time
beinjt of the essence with respect to such payment and/or performance, the benelficiary may declare all sums secured hereby immediately
due and payable. In such an event the bensiiciary may elect to proceed to foreclose this trust d
trustee to foreclose this trust deed by advertissment and sale,

eed in equity as a mortgage or diract the
or may direct the trustee to pursue any other right or remady, either at
law or in equity, which the beneticiary muy have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause fo be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall lix the time and place of sale, give notice thereof as then required by law and groceed
to foreclose this trust deed in the manne: provided in ORS 86.735 (o 86.795. i

13. After the trustse has d foracl e by advertisement and salo, and at any time prior to 5 days befors the dete the il
trustue conducts the sale, the grantor or any other porson so priviloged by ORS 86,753, may cure the detault or defaults. If the defaule
consists of a failure to pay, when due, sums sacured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure othor than such portion as would nof then be due had no default occurred. Any other default that is capable of being
cured’ may be cured by tendering the performance required under the obligation or trust doed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the benoticiary all costs and experises actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s faes not exceeding the amounts provided by law.

14. Otherwiso, the sale shall be held on the date and at the time and placs designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the tirne of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property o sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulnass thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at ths sale.

15. When trustee sells pursuant to thy powers provided herein, tn

18tse shall apply the proceeds of sale to payment of (1) the ex- |
sonuble charge by trustee’s attorrey, (2) to the obligation secured by K
persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may i
appear in the order of their priority and (4} the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or su " herein or to any successor trustee
appoiated hereunder. Upon such appointment, and withouf
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conveyance to the successor trustee, the latter shall be vested with all title, ,]
powets and duties conferred upon any trustwe herein d or inted ler fer. Each such appointment and substitution shall be 4
made by written instr ¢ ted by beneti

ds of the county or counties in which the

) is made a public record as provided by law, Trustee ‘
oceeding in which grantor, 3

bensliciary’s successor in interest that the grantor is lawdully
seized in {ee simple of the real property and has a valld, unencumZerod title theroro, except as may be sot forth in an addendum or exhibit
attacted hereto, and that the grantor will warrant and torever defend th

i same aflainst all porsons whomsoever, i
WARNING: Unless grantor provides beneficiary with ovidence of insurance Coverage as required by the con- ||
! tract or loan agreement betwenn them, beneficiary may purchass insurance at grantor's expense to protect bhene-
i ticiary’s intrest. This insurance may, but need not, also protect g#rantor's interest.

»

the coverage purchased by beneficiary may not pay any claim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has obtained Property coverage elsewhere. Grantor is responsible
i for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
; loan ibalance. If it is so added, the intvrest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchagses may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisly any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable jaw.

The grantor warrants that the procosds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor grantor's personal, fnmily or househ

old purposes {see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) arv for business or commercial purposes. :
This deed applies to, inures to the benefit of and binds alil parties hereto, their heirs, legat. , devisees, administrators, executors, :
personnl repr ives, 8 and igns. The term beneficiary shall mean ths holder and owner, including pledges, of the confract .
securec! hereby, whether or not named as a beneficiary horein,

In canstruing this mortdage, it is understood that the mortgagor or mortgagee may bs more than one person;
requirer. the singular shall be taken to mean and include the plural, and ¢hat gonerally all grammatical changes nhall
impliec' to make the provisions hereol apply aqually to corporations and to i

IN WITNESS WHEREGF, the grantor has executed thjp-
* IMPOITANT NOTICE: Dolete, by lining out, whidwver warranty {a} or (b} is é :
h i di -

that if the context so
be made, assumed and

qividua
s m- day and year tirst above written,

N (icable; if to) is licchle and the b y I3 a creditor SR E2 e oo, ’
:: s:ﬂ: word lsl defined l,n the Truth-in-lunding Act and Rogulation Z, the R‘}’MH%EAGU/EE“&%

. benefiti MUST comply with the Act and B gubisti by king q d RATTr LA AP~ M T

Dodi el mury’ for this purpose use Stevens-Noss Form No., 1319, or equivalent. MARIA DE DIOS

If compliance with H:. Act is not required, disregard this notice.

2 g >
This instrument was acknowledged before meon....... .~ | lﬁqﬁL , 19/4
by .ANTONIO RAMIREZ AGUILAR and ROSA MARIA DE DIOS

Ttis instrument was acknowledged before me on ... . e 19

CAROLE -30HNSON o ’ Ve
7 NOTARY RUBLIC - QREGON ... I wAMopipeppo ,,
COMMISSION NO. 031308 { / . & i
SORNISSIONEXPIRES JAN3L 106 e Z4.. -

Notary Public for Oregon My co.
REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have bean puid.)

T et e +.» Trustee

The undersigned is the legal owner and holder of all indebted: seciirod by the foregoing trust deed. All sums secured by the trust
decd have been tully paid and satistied. You hersby are directed, on paymant to you of any sums owing to you under the ferms of the
trust deod or pursuant to statute, ! ull evich indebted

to
together with the trust deed) and to roconvey, without warranty,
held by you under the same, Mail reconveyancy aml d ¢

rod by the trust deed (which are delivered to you herewith
to the partios desijinated by. the terms of the trust deed' the estats now

to ...

DATED: ,19 R

Do not lase er destroy this Trust Deed OR THE NOTE which it secures. S
Both must becdaliverdd to the trustee for canceliation hefars .
R reconreyance will be made.

Beroticiary




EXHIBIT "A™ TO0 TRUST DEED

THIS TRUST DEED I5 AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-80 AT PAGE 7894
IN FAVOR OF EDGAR BLODGETT AS BENEFICIARY/MORTGAGEE, WHICH
SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED. DON CALLAWAY,
THE BENEFICIARY(IES) HEREIN, AGREE TO PAY, WHEN DUE, AlLL
PAYMENTS DUE UPON THE SAID NOTE IN FAVOR OF EDGAR BLODGETT AND
WILL SAVE GRANTOR(S) HEREIN, ANTONIO RAMIREZ AGUILAR AND ROSA
MARIA DE DIOS, HUSBAND AND WIFE, HARMLESS THEREFROM. SHOULD THE
SAID BENEFICIARY(IES) HEREIN DEFAULT IN MAKING THE PAYMENTS DUE
UPON SAID PRIOR NOTE AND TRUST DEED, GRANTOR(S) HEREIN MAY MAKE
SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR(S)
HEREIN SHALL THEN BE CREDITED UPOM THE SUMS NEXT TO BECOME DUE
UPON THE NOTE WHICH IS SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

L (INITIALS OF BENEFICIARY(IES)
KA RO (INITIALS OF GRANTOR(S)

STATE OF OREGON: COUNTY OF KLLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the _ 3rd
May AD,19__96 _at__11:23 _ o’clock AM,, and duly recorded in Vol. M96 "

of

FEE

of __Mortgages onPage 12713 .
- ., BemethaG. Letsch, County Clerk
A
e

$20.00

day




