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~ PERSONAL LINE OF CREDIT
TRUST DEED -

THIS DEED OF TRUST Is made thig 2nd.  dayot May e 11996, betwesn
James C. Mcatee And Sheendana; Mafaa‘,‘/‘lr“rg_y.ggjnj:'[ﬁe“snm%” S . -

-— T — . , —— . __Grantor,
whoss address I Jmm“‘@;\mﬂw , S
and . —_ ASPENTITLE §

T — , Trustes,
and EANK OF AMERICA OREGON, Bensficiary, at its above named address.

WHEREAS Grantor has entered into ar agreement with Beneficiary under which Beneficiary agress to lend to the Grantor from time to time, subject 1o
repayment and reborrowing, up to a total amount outstanding at any point in time of;

Eﬁfny}i'_wge thousand donars and nc cents ng atany p e T
$ . . ) Dollars which indebtedness Is evidenced by Grantor's Agreement and Disclosure  Statement
Equity Maximizer (R) Homea Equity Lina of Credit signed on May 2 . 1996 |, herein *Agresment”). The Agreement is Incorporated herein
by refirence as though fully set forth,

TO SECURE to Beneficiary the repaymaent of the indebtedness evidenced by the Agreoment, together with alf renewals, modifications, or axtensions
thereot, vith interest thereon, the payment of other sums, with interest thoraon, advanced to protect the security of this Deed of Trust, and the
performance of the covenants and agreemenis of Grantor heraln contained, together with interest thereon at such rate as may be agreed upon,
Grantcr does hereby irrevocably grant, bargain, sell and convey to the Trustes in Trust, with the power of sale, the following described propertyin___.__

Klamath —-—. County, Stats of Oregon: Property Tax ID# 425356
Lot 24 And 25, Lakeshore Gardens, In The City Of Klamath, State Of Oregon,

together with all tenements, hereditaments, "srid adbunénances' now or Hernhter thereunto balonging or in any wise appertaining, and the rents,
rustee

Issuss and profits thereot; it being the oxpross intent of Grantor and Beneficiary that this Deed of Trust and the estate held by T hereunder shall
continue In effact notwithstanding that from tima-to-time no Indebtedness of (irantor to Beneficiary under the Agreement may exst, and shall survive
as security for all naw or additional indebtedness of Grantor to Beneficiary uncer the Agroement from time-to-time arising.

MATUHITE&}%ZIM term of the Agreemert commences on the date this Deed of Trust is oxecutec! and shall end it not paid sooner on

VARIABLE INTEREST RATE. This agmement contains a Variable interast Rate, The.interest rate on Grantor's indebtedness under the Agreement
may vaty from time-to-time in accordance with such rate or rates, as described in the Agreement,

To protact the securlty of this Deed cf Trust, Grantor covenants and agrees;

1. To keep the Property in good condition ang repair; to permit no waste theraof; to complete any building, structure, or improvement being built
or about to be built thereon; to restore Promptly any building, structure or Improvement thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditions and restrlctions’ aﬂacg]ng the property.

2. To pay before delinquent all lawful taxes and assessments upon the property; to keép the property free and clear of all other charges, liens or
encumbrances, impairing the security of this Deect of Trust,

3. To keep all buildirngs now or here:
within tho term “extended coverage* and
by this Deed of Trust and all other prior |
Beneficlary as its interest Mmay appear .
Indebtadness heraby secured in such ordnr as the Benefictary sh
any procnedings to foreclose this Dead of Trust. n the evert of {
purchaser at the foreclosure sale,
4. To defend any action or praceeding purparting to affect the security heraof or the rights or powers of Beneticiary or Trustee, and to pay al}
costs and expenses, Including cost of title search and attorney's fees in feasonitbls amount, in any such action or proceeding.

5. To pay all costs, fees and expenses In conrection with this Deed of Trust, including the expenses incurred in enforcing the obligations secured
heraby including, without limitation Trustee's anc Beneficiary's attorney's tees actually incurred, including attomey fees assessed at trial Or on appeal.

6. Grantor shall not, without Beneficiary's prior written consent, grant or allov any further encumbrances or liens, voluntary or involuntayy, against
the propeity,

7. To promptly and tully perform alt of the dblmadons of the morigegor or gramtor or contract purchaser under any existing mortgage or Deed of
Trust or real estate contract on the propenty, and to save Bensficiary harmless from the consequences of any failure to do so.

8. Should Grantor fajf to pay when dus any taxes, 23sessments, insurance premiums, Including fload insurance premiums, liang, encumbrances, or
other chanjes against the property hersinsbove duscribed, or otherwise fail to 4eep and perform any of Grantar's covenants hereln cortained, the
performanze of which requires the expenditure of maney, then, in any such event, the Boneﬁc{ary, at its election, may

such obligations with respect to which the Grantor is in default, without pri
nd to foreclose the same, and any and all amounts so paid shall b

Ighest rate then applicable to Grantor's Indlebtedness under

'"terest as above provided, shall, from tha date of
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L ully satisfy the obligations secured hereby, $tiall be paid to Beneficiary to be applied to said obligations, - o
- 2r By aceapting pagment-of-any sum d hereby after its dua date, \sficiary does not walvs its right to reguire prompt payment when due of
all othur sums so sacurad or to deciare default for feilure to so pay. ;

3. The Trustee shall reconvey all or any part of the property covered by tlﬂs Deed of Trust to the person entitled thersto or: written requast of the
Grantcr anicti' tgc:hBenefldaw, or upon satisfaction of the obligations secura!:! and written request for reconveyance made by the Benaficiary or the
person entitle ereto. H

4. Unon the occurence of an Event of Default as defined below, all sums sbtured hereby shall immediately becoms due and payable, In such event
and ugon written request of Beneficiary, Trustes shall sell the trust property,lin accordance with the Laws or the State of Oregon, at public auction to
the highast bidder. Trustes shall apply the proceeds of the sale as follows: (1) to the expenses of sals, Including a reasonable Trustee's fee and
attorney’s fee; (2) to the okligations secured by this Deed of Trust; (3) To all persans having recorded liens subsequent to the Interest of the Trustee
and ths Trust Deed as thelr Interest may appaar in the order of their prioritys (4) A surplus, if any, to the Grantor of the Trust Déed or to the sUCCessor
in interast of the grantor entitled to suck surplus., :

5. Tiustee shall deliver to the purchaser at the sale its deed, without wa:.an?, which shall convey to the purchaser the interest in the property which
Grantor had or had the power to convey at the time of his exacution of this leed of Trust, and such as he may have acquired thereafter, Trustes’s
Deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such campliance and conclusive evidence thersof in favor of bona fide purchasers and encumbrances for value.

6. Rainstatement: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this

i i i i i ale by the Trustee, or (2) the entry of a
judgment Foreclosinﬁ this Deed of Trust. Tho conditions for reinstatement are that: (a) the Grantor pays off sums, which would then be cue under
the Agreement and this Deed of Trust had no acceleration occurred; (b) cure any defauit of Grantor's other cbligations or agreements in this Deed of
Trust; (€) pay all costs and expenses actually incurred by Bank Beneﬂcia?( In enforcing this Deed of Trust, including, but not limited to reasonable
trustee's faes and attorney's fees, to the extent permitted by applicable law, Upon reinstatement this Deed of Trust and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, the reinstatement right shali not apply in the case of acceleration
resulting from the sale or transfer of Grantor's roperty.

7. Tre power of sale conferred by this Dead of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Benaficiary
may cause this Deed of Trust to be foreclosed as a mortgage. . .

8. In the event of the death, inca acity or disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and upon the

recording of such appointment in the mortgage records of the-county in which this-Deed ‘of Trust is recorded, the successor trustee shall be vested

H with all powers of the original trustee. The trustee is not obligated to notify aiy paity hereto of pending sale under any other Deed of Trust or of any

e action or proceeding in which Grantor, Trustee or Beneficlary shall be a party unfess such action or proceeding is brought by the Trustee.

9. Ezch of the following, at the option of Bareficiary, shall constitute an evant of default ("Event of Defaul:") under this Deed of Trust; (a) Grantor
commiis fraud or makes a material misrepresentation at any time In connecilon with the credit line account, This can include, for example, a false
Statemant about Grantor's income, assets, llabliities, or any other aspects of Girantor's financial condition. () Grantor does not maet the repayment
terms cf the credit line account. (c) Grator's action or inaction adversely affects the collateral for the credit fine account or Beneficiary's rights in the
collateral, This can include, for 8xample, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
ali persans liable on the account, transfer of titls or sale of the dwaelling, creation of a lien on the dwelling without our permission, foreclosure by the
holder ot another lien, or the use of funds or the dwelling for prohibited purposes.

10. This Deed of Trust applies to, inures to the benefit of, and is bindln% hot only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns. The term Beneficlary shall mean the holder and owner of the Agreement or other evidence of
indebte dness secured hersby, whether or not named as Beneficiary herein,

11, Applicable Law. This Deed of Trus: has been delivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shal! be governed by and construed in accordance with the laws of the State of Oregon.

12. Any Grantor who is not a borrower under ths Agreement shall not be personally liable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey your interest in the real property identified herein and agrees that Bleneficiary and any borrower undsr the
Agreement may extend, modifg, forebear, or make any other arrangements relating to the Agreement or Deed of Trust without your consent and
without releasing you from this Deed of Trust, its extension or modification.

13. To the fullest axtent permitted by law Grantor waives anK right to plead any statute of limitations as a defense to any obligation secured hereby
and Grantor releases and walves all tights and benefits of the homestead exemption laws of the State where the propenty is located.
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THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY bE$CRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFOFIE SIGNING OR ACGEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
; ; N SHOULI CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

A
Fames CW ¢ /W_QZQ!E SHeendancl Mcateo e

OFFICIAL SEAL

: HUC-CREGON
ISEION MO, 030204

, fEspeen s ACKNOWLEDGMENT BY INDIVIDUAL
e STATE CF OREGON ) EE : ‘

County ot éém oa ) =

I cortify that | know or have satistactory evidence that James C. Mcatee ard Sheendanai Mcatee

are the individual(s) who signed this instrument in my

presence and acknowledged it to be (his/her/thair) frae and veluntary act fofthe s ses mekionSdn the instrument.
Dated: < ./t/9 Q’ [ \L
v

"UBLIC FOR THE STATE OF DRE%N

—5-F7

"My appcintment expires

ACKNQWLEDGMENT IN A REPRESENTATIVE CAPACITY
STATE OF OREGON ) ‘ ’
b . Ss,
1 County of )

I cortify that | know or have satisfactory avidence that-

and > :
signed this instrument in my presence, on oath stated that (he/she/they) was/were authorized to execute the instrument and acknowledged it as the
of
(TITLE) . . . (ENTITY)
to ba thu fres and voluntary act of such party for the usas and purposes mentioned in the instrument,
Dated: , _ e b

T ROTARY MUY FoM THE STATE OF oo
My appointment explres — ~..«. ... . ... .

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the ___3rd day
of May AD,19:96 __ at_11:24 o'clock AM., and duly recorded in Vol. M96 .
of Mort:sages ' on Page 12725

Bemctha G. Le(sc;h, Copnty Clerk
FEE  $15.00 By S b o s
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