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MANUFACTURED HOUSING LINi: OF CREDIT DEED OF TRUST
THIS DEED OF TRUST ("Sccuriiy‘lmstrdmu‘éht") is-made on APRIL 30, 1996 . The Grantor i

LARRY D. JAMESON
SUSAN M. JAMESON

(*Borrower”). The trustee is  AmeriTitle’ :

(“Trustee®). The beneficiary is :
BAHS BANK OF AMERICA, FsB
which is argenized and existing vnder the laws of the United States
address is PO BOX 1310, VANCOUVER WA .+ 98666

, and whose

("Lender”). Borrower owes Lender the principal sum of

»+ ETIGHTY ONE THOUSAND SEVEN HUNDRED EIGHTEEN AND 95/100

Dollars (J.S. $ 81,718.95 Y. This is the inaximum prihcipal amount to be advanced hereunder. This debt is evidenced by Borrower's

Manufactured Home Construction Loan Note, Disclosure and Security Agreement dated the same date as this Security Instrument (" Agreement”), which

provides for monthly payments, with the Full debii, if not ffaid earlicr, to be dueand payableon  August 24, 2026 . A11 amouints owed
under the Agreement are secured even though riot all amounts may yet be advinced. Futire advances under the Agreement are contemplated and will be
secured sind have priotity to the same extent as if actually advanced on the dole ‘his Deed of Trust is executed. The total amouiit of future advances or total
indcbtedaess that may be secuted by this Security Instrument may decrease or increase from time to time, but the total principal amount of the obligations
sccured nt any one time may not exceed (he printipal sums stated above, together with intetest therean as provided in the Agreement.

This Scizutity Instrument sceures to Lender: (s) the repayment of the dobt evidenced by the Agreement, with interest, and all renewals, extensions and
modificutions of the Agreement; (b) the payirient of all octher suins, With Interest, advanced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrowir's covenants and agreements uirdér this Seéufity Instruinent and the Agreement. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, for the benefit of Lénder, the following described property located in
KLAMATH ) . .
Lot 23, Block 1 of Tract No. 1017, MOUNTAIN LAKES HOMESITES, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

County, Oregon:

which bas the addressof 30207 I SLAND CIR DR, KLAMATH FALLS
Oregon_97601 ("Property Addiess");

{2wp Coda)
TOGETHER WITH all the improvements now or hereaftet ¢rrected on thé propeity, including without limitation the manulac
and all casements, rights, appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftera pant
of the property. All replacements and additions shall also be covered by this Secufity Instrument. A!h of the foregoing is referred to in this Security
Instrument as the "Propesty.” The Property will include asa petmanent iprovement theteon a (year) 1996 (make) REDMAN HOMES
(mode) EASTPORT (sz)42 X 56
permanently affixed to 4 foundation on the Jand deseribed above.
BORKOWER COVENANTS that Birtower is tawfully seised of the estalt: hereby eoitveyed and hes the right to grant and convey the Property and thut the
Propeity is uncheutnbered, except fot encumbrances of record. Borrowet Yatrants dnd will defend gencrally the title 1o ihe Propenty nfainst il claims and
demards, subject o any encumbrancesof tecard.
THIS SECURITY INSTRUMENT combises uniform covenants Tof fstional use and non-uniform covenants with 1
constiste & uniform sceurity Instrument covering real propefty. '

tured honie deséribed below,

manufactured home, which will have its tunning gear removed and will be

imited varistions by jurisdiction 1o
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1 j{bym‘c‘@i,o’r,l’.;tn‘c‘lpgl‘ and Interest; Miﬁi&g,aﬁ; and Late Charges, Borrowar shall promptly pay when due the prificipal of aind intesest of the debt
"' avidenced by thé Agreément asd any prepsyinent and late chistges due tnde the Agreetient,

2. Application of Paynients, Unlezs epplicable tiw provides otherwise, all payiments tsilved by Lender undr pritigtaph | shail be applied: first, to laic
chargeit due underthe Agreement; secotid, to prupaytnen charges dus utider tie Agreenieiit) thiltd, (6 Intefest doe: und last, to piincipal due.

3. Chargis; Licns. Borrower shali pay 4l taxey; sssasoments, tharges, fines and impositions altributable to the Propenty which ity atidin pricitity Gver this
Security Instrument, und leaschold payments or groutd rents, if any. Botrowet stiall puy these cliligations direetly 16 the petson owed payment. Botruives
shall promptly furnish 1o Lender all notices of amounts to be paid under thi puragtapl and shall ptomptly furnish to Lender teceipts evideficing the
paymeits. Borrower shall promptly discharge uny Hen whick has priofty ovet this Secutity Instidtment unless Borrower: (a) agrees in wiiting fo the
paymetit of the obligation secured by the Hen in a manner acceptable to Lender, (b) contests in good faith the lien by, of defeqds against énfofcerent of
the lien in, legal proceedings which in the Letder's opinion opetate 1o prevent the enfofcemmetit of the lien of fotfeiture of any part of the Property; of ‘c)
secures from the holder of the len an agteetient satifactoty to Lender subardinating the Hen to this Secutity Mistrumnent. If Lender detethines that sny
patt of the Property is subject to a fen which thay attatin priotity over this Secutlty Instivment. Letider fhiay give Burfower s hofice identifying the fion.
Borrower shall satisty the lien or take ofie of more of the actiotis set forth sbove within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the Improvemerits ow existiig or hicteafter erecied on the Property insured against loss by fire, hazaids
includeid within the term “extended coverage” and any other hazards for whish Lender réquites insuratice. This insurance shall be maintained in the
amounts and for the periods that Lender requilres. The insutance cartior previding the instirutice shialf bs chusen by Borrower subjeet to Lender's
approval which shall not be unreasonably withheld. All insutance polisies and renewils shall e acceptatle (o Lender and-shail ificlude a standard
mortgage clause. Lender shall have the right to hold the policies and reniewals, i ites, Bottower shill promply give to Lender alf receipts of
paid premiums and renewal notices. In the event of loss, Bottower shall give prompt titice to the institance cariet and Lender. Lender fnay make preof
of less if not made promptly by Botrower. Unless Lenider and Bortower otherwiss ugtee il wiitifig, ifisutdfice procecds shall be applied to festoration or
repair of the Property damaged, if the restoratinn o Tepair Is economically fessible atid Lendet's secttily is fot lessened. If the restoration or fepair is
not economically feusible or Lender's secutity would be lessened, the Instrutiee proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, wity any excess pald to Borrower. 1f Botrower sbandons the Property, or dues not answer within 36 duys a notize
from Lender that the insurance carrler hus offered to settle a claim, then Lefider iy eollect the Insutance proceeds. Lender may use the proceeds o
repair ot restore the Property or w pay sums secured by this Sccurity lnstriiment, whether of fiut thet die. The 30-day period will begin when the fotice
is given. Unless Lender and Borrower otherwise agree in writing, sny application of proceeds (o ptincipal shiall niot extend of postporie the due date of

amount of the payments, If uhider patagfaph 19 the Property is acquited by Lender,
y insurance policies and proceeds resulting ] i sjuisition shall pass to Lender to the extent

of the sums sccured by this Secutity Instrument imemediately priot to the scquisition,
Preservation and Maintenance of Property; Leasehiolds, Botrowes shall ot destroy, dathage of substattially change the Propeity, offief than in
accordarice with the Agreement, alfow the Property o detetiotate of commilt waste, If this Sectirity Insttutnenl is ona leasehold, Bofrower shiall comiply
with the provisions of the fease, and if Borrower ficgutres foe Hile to the Propetly, the leasehold stid fee title shiall pot merge unless Lender agrees o the

merger in writing.

Protectin of Lender's Rights in the Properety; Mortgage insurstee, If Borrower fuils to petform the covenants and agfeements contaified i fis
Sccurity Instrument, or there is 4 legal graceeding that may significatitly affect Lesider's tights in the Property (such as a praceeding in bankiuptey,
probate, for cond ian of W enforce laws of regulitions), then Lender iy do atd pay for whatever js fiecessaty (o proleet the vahie of the Properiv
* ed by a lleni which bas priotity over this Secutity tnstrument,
" fees and entering on the Propetty (o make tepairs. Altticiigh Lender may take action under this
paragrapiy 6, Lender docs not have o do &, Any stiounts disbursed by Lender under thls Patdgraphi 6 shall becotne additional debt of Bottovret securad
by this Security Instrument, Unless Borrower and Lender sgree 0 othet terms of payment, these winoiiits shall bear intetest ftom the date of
dishursetaent at the Agreemenit rate and <hall be payable, with fiiterest, upon notice from Lender to Botrower Tequesting paytient.If Lender required
iti fie loan secured by this Security Instrument, Bofrower shall pay the piemiums required to maintain fha
the requirement for the insuratice termisinstes in accordance with Botrower's and Lefider's wtitlen agreement or

I}NIFQngI COVENANTS. Borrower and Lander covenant and agree s follows:

applicabls Liw.
Inspection, Lender o itn agent may make reasonable enitsies upoti and ltispectiotis of the Propery.

- Condemnation. The proceeds of aty award or chim for damages, direct of conseqtential, in contiection with any comdemnation of other taking of anv
part of the Propeny, or for conveyance in licu of condemnation, ate hefeby assigned and shalf be paid to Lender. In the event of a tofal taking of the
Propenty, the proceeds shall be applicd to the sums secured by this Security Insirumesit, whether of not theti due, with any excess paid to Bortowe. It the
event of & partial taking of the Property, unless Botrower and Lender otherwise agree in writing, the sums secufed by this Security Instrument shalf he
feduced by the amount of the procecds multiplied by the following fraction: (a) the (ofal smount of the suths secuted Imtnedictely before the taking,
divided by () the fait market value of the Propurty immedidtely before the taking. Any balatiea shalf be paid te Bortowet. If the Protierty is shandoried
by Bartower, or if, alter natice by Lendet o Blotrower that the sondemnor offres 1o thake any sward or setile » chaim fot damoges. Borrower fails fes
respotud t Lender within 30 days aher'the date the pedee is given, Lender i sinthorsred 1o colleet snd apply the proceeds, af its option, either to
festoration of tepair of the Propetty of 1 the sums secured by this Secutity Instrument, whether or not thert diie. Unless Lender atid Botrower othetwise
agree in writing, any application of proceeds o principal shiall net extend o posijotie the due dats of the tonthly Payments referted 1o in paragraph | or
change the amount of such payments, !

Borrower Not Relewsed; Forbearance By Lender Not 3 Waiver, Bxtension of the titne for payment of modification of aniortization of the sums
sectired by this Security [nstrument granted by Lender to any sucezssor in interest of Bortower shall tiot opotate to telesse the Hability of the origitial
Bortowegor Borrower’s successors in intcrest, Lamder shall net be redquired to commenice proceedings ugainist any successor i6 nterest of fefuse to
ety EM fur payment or otherwise madify amonization of the sums secured by this Sesurity Instrutmernt by tesson of any detatid made by the
original Borrower or Botrower's successors in irtzrest, Any fothestance by Lendor in exercising any right or temedy shall tiot be o waiver of ot preclisde
the exercise of any sight or remedy. E
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10. Succemoni and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreemments of this Security lnstroment stuifl bind snd
benefit the successorsand assigns of Lender and Biriower, subject (o the provisions of parsgraph 17, Bortower's covenants and agreemetits shall be pint
and several, Any Borrower who co-signs this Sustisity Instrament but does not sxecute the Agreement: (a) Is co-signing this Secutity Instrurment only to
montgage, rant and convey that Bosrower’s intirent forthe Property under the torms of this Security Instrument, (b) Is ot persorally obligated to puy the
sums sccured by this Sccurity Instrument; and: (i) agrees that Lender and any other Botrower may agree 1o extend, miodify, fotbear or make atiy
accommodations with regard w the terms of this Sccurity Instrument of the Agreemenit withott that Botrower's cofisent. )

1. Loan Charges. If the loan secured by this Sccurity Instrument is subject tora Taw which sets maximam loan chitrges, and thit lasr is finally intetpreted so
that the interest or other loan charges collected o 1o be colleeted in connection with the foah exceed the permitted limits, then: (a) any such loan chatge
shall be reduced by the amount necessary to reduce: the charge (o the permitted limit; and (b) any sums already collected from Borrowet which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by makirg a
direct payment to Borrover. If a refund reduces principal, the reduction will be treated as 4 partial prepayment withott any prepayment charge under the
Nate.

12, Legistation Affecting Lenders’s Rights. 17 enactment or cxpiration of applicable Iaws has the effect of rendetin
Security Instrument unenforceable according 1o ils terms, Lender, at its eption, may requite immed)
Sccurity Instrument and may invoke any remedics permitted by patagraph 19

13. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requres use of another method, The notice shall be directed o the Progerty Addressor any other address Bottower designates by notice to
Lender. Ariy notice to Lender shall be given by first class mail to Lender's address stated herein or any othier address Lender designates by fiotice (o
Borrower. Any notice provided for in this Secutity Snstrument shall be deemed to have beer given to Botrower or Lender when given as provided in this
paragraph,

14. Governing Law; Severahility. This Sceurity Instrument shall be governed by federal law and the faw of the furisdiction in whicli the Property is locuted.
In the event that any provision or clause of this Security Instrusnent or the Agreement conflicts with applicabls law, such conflict shall not affect other
pravisions of this Security Instrument or the Agrecment which canlbe given effect without the eonflicting provision. To this end the provisions of this
Security Ingtrument and the Note are declared W be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Agreement and of this Security Tnstrument,

16. Sale, Rental, or $ease of Manufacturcd Home: Borrower will ot sell, rent, or lease the manufactured home or temainder of the Propurty without
Bunk’s prior written permission,

17. Prior Notice und Opportunity to correct Broken Promise, You will give me prlor notice and an opportunity 1o make up o missed payment or cotrect a
broken promise as required by Section 501 of the Deporitory Institutions Deregulation and Monetary Act of 1980 (or the regulation which implements
it) The stxiute (and regulation) do not require you to give me prior notice before repossession or requiring payment of the entire balance if either (a1
have abandoncd the manufactured home, (b) othet extreme circumstances apply such as where | have threatened to do damage (o the manufactured homie,
or (c) this would by my third notice in any one year,

18. Entire Balance Due. Subject to any prior notice and oppontunity to correct broken pramise set out shove, If. 1 miss a paymient or hreak one of my
promises under this ag L, you canrequire me W pay the remaining balance and all charges at once. Since finance charges are not precomputed, no
uncarned finance charges sre due. You can also i this if | Become insolvent or anything elsc happens (hst you believe endanjjers the eollateral or ray
ability to puy.

NON-UNIFORM COVENANTS. Borrower and Lender fisrther covenant and agree ag [ollows:

19. Lender's Right in the Event of Defanit. I (19 Borrower falls to make any payment when due: (2) Botrower fails (© kecp all of Borrowet's promises
under the Agrcement and al} ather documents signed with respect to Borrower's loan; (3) Any representation o Information given o Lemder by Borrower
shout Borrower, Borrower's financial condition or any collateral for the loan is false; or (4) A procecding under the Federal Bankruptey Code is
commenced by or against the Bortower, then the Lender may, without notce or demand, but subject 1o any right of Borrower to any prior netice and
opportunity to correct broken promise set out above, Lender may do one or more of the following. (1) Declare the entire outstanding loan balance daec
and payable at once and proceed to colleet it; (2) Foreclose on any collateral insuring the loan according w law; (3) Exercise all other right, paswer or
remedics given by law, and (4) Recover from Borrower all charges, including all collection conts and attorney's fucs to the maximum extent aflowed by
law, incurried or paid by the Lender in exercising any right, power or remedy provided by this Sceurity Instrument or by law, together with interest on
such collection costs und fees at the interest rate in effeet from time 1o time for the loan. In addition, Borrower agrees that the Lender may, at its option,
remedy any default by Borrower under this Security Instrument at Borrower's expense, including a default in maintenance of insurance or delivery of the
policy as agtrecd, and upon demand Borrower will reimburse Lender for the cost thereof with interest at the Interest rute of the loun. At the option of the
Lender, any collection couts or expenses incurred by the Lender to remedy & default shall be payable on demand or shall be added to the balance of (he
loan, in which case Borrower's scheduled installments shall be increased at the option of the Lender eithet in any amount sufficient to repay the loan over
its remaining term or in an amount sufficient ts reduce the balance of the loan at the end of such period as the Lender may reasonably select (o un
amount equal to what would have been the balance of the foan at the end of such petiord without any defoult. Borrower agrees to pay the full outsta nditig
loun balance and all interest und other charyes that Borrower owes on this loan. In addition, Borrower agrees to pay any late charges an described in the
Agreement.
Lender in Posacssion, Upon acceleration under paragraph 19 or abandonment of the Property, Lendes (in person, by agent or by judicially appointed
receiver) shall be entitled (o enter upon, take posscysion of and manage the Propurty and to collect the rents of the Property including those past due. Any
rents collected by Lender or the receiver shall bi applicd first to payment of the casts of management of the Property and collection of rents, including,
but not limited 1w, recelver's fees, premiums on receiver's bonds and reasonshle altorneys® fees, and then o the sums secured by this Sccurity Instrument.
- Recanveyance Upon payment of all sums secused by this Security Instrument, Lender shall request Trustee 1o teconvey the Property and shall surrendr
this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee, Trustee shall reconve ¥ the Propeity withost
warranty and without charge o the person or persons legally entitled w it. Such person or persons shall pay any recordation costs.

22 Substitute Trustee, In sceordance with applicable law, Lender may from time (o time appoint a successor trustee to any Trusige appointed herennder

who has censed 10 act, Witliout conveyance of the Property, the successor truster: shall succeed 1o all the title, power and duties conferred upion Trustite
herein and by applicable liw,. . . .

i any provision of the Agrecment ot this
ate payment i full of all sums secured by this

20
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23. Use of Property. The Property is not used principally for agricultural or fatming purposes,
24. Rider's to this Sccurity Instrument. I one or' more riders are executed by torrower and recorded together with this Security Instrument, the covenants

. and agrecments of each such rider shall be incorporated into and shall ameénd and supplement the covenants snd agreements of this Sceurity Instrument as
.. if the rider(s) were a part of this Security Instrument. {Check applicable box(¢s)]

{J Adjustable Rate Rider
{3 Graduated Payment Rider
{3 Other(s) [specify)

25. Construction Loan Provisions. Borrower agrees to comply with the covenants and conditions of the Agreement which is hereby incorporated by
reference in and made a part of this Security Instrument. All advances made by Lender pursuant to the Agreement shall be indebtedness of Borrower
secured by this Sccurity Instrument, and such advances may be obligatory as provided in the Agreement. All sums disbursed by Lender prior to
completion of the improvements to protect the security of this Security Instrument shall be: treated as disbursements pursuant to the Agreement. All such
sums shall bear interest from the date of dishursement at the rate stated in the Agreement, unless collection from Borrower of interest at such rate would
be contary to upplicable law in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable
law and shall be payable upon notice from Lender to Borrower requesting payment therefor. From time to time as Lender deems necessary to protect
Lender's interests, Borrower shall, upon request of Lender, exccute and deliver to Lender, in form as Lender shall diseet, assignments of any and all
rights or claims which relate to the construction of the Property and Borrower may have against any party supplying or who has supplied labor, muterinls
or scrvices in connection with construction of the Property, In case of breach by Borrower of the covenants and conditions of the Agreement, Lender, at
Lender's option, with or withcut entry upion the Property, may invoke any or all of the rights or remedies provided in the Agreement or Sccurity
Instrument, including without limitation, acceleration of the sums secured by this Security Instrument.

. Uniform Commiercial Code Security Agreement. This Security Instrument is intended to be'a security agreement, pursuani to the Uniform Commercial
Code for any building materials, appliances, and goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in
connection with the Property and any of the items specified in the Deed of Trust as part of the Property, which, under applicable law, may be subjecttoa
security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Security Instrument, or a reproduction thereof, in the real estate records or other uppre priate index, as a financing statement for any
of the items specificd above as part of the Property. Any reproduction of this Security Instrument or of any other security agreement or financing
statement shall be sufficicnt as well as extensions, rencwals and amendments thereof, and reproductions of this Sccurity Instrument in such form as
Lender may require to perfect a security interest' with respect to said items. Borrower shall pay all costs of filing such financing statements and any
extensions, renewals, amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements
Lender may reasonably require. Without the prior written consent of Lender, Borrower shiall not create or suffer to be created pursuant to the Uniform
Cominercial Code any other security interest in said iterns, including replacements and additions thereto. Upon Borrower's breach of any covenant or
agreement of Borrower contained in this Security Instrument, including the covenants to pay when due all sums sccured by this party under the Uniform
Cominercial Code, Lender may also invoke, st Lender’s option, the remedies provided in Paragraph 19 of this Security Instrument as to such items. In
exercising any of said remedies, Lender may proceed against the items of reul property and any items of personal properly specificd above as part of the
Property separately or together in any order whatsoever, without in any way affecting the availability of Lender's remedics under the Uniform
Commercial Code or of the remedies proviiled in Paragraph 19 of this Security Instrument.

BY SIGNING BELOW, Borrower acccpt:. and agrees o Lhe terms and cow.nams cptained i 1n this Sccurily Instrument and in any rider(s) executed by
. Bormwu' and n.cordcd wnh it. ‘

ng.m@(wwz—- ) - " Mearng 7N @/)')La/h/

"LAREY D. NAMESON . ‘ ‘ -~ SUSAN M. JAMESON/

Borower '

) (Space Below This Line for A

STATE OF OREGON
county of__Klamath

Onthis 2nd - day of May, 1996 , before me, = Notary Public in and
“for the State of Oregon, duly commissioned and sworn, personally appeared

Larry D. Jameson and Suszan M. Jameson
personally known (or proven on the busis of satisfactory evidence) to be the individual(s) who executed the within and foregoing instrument, and
acknowl:dged the said instrument to be his/herftheir frec and voluntary act and deed, for the uses and iguientioned.

( £

-
Notory Public in and for q-h of Oregon ¥tRkng at

.Klamath Falls, OR
Eeau ey = 2 My‘commissionexpires:  1.2~20-98
STATE OF OREGON COUNTY OF KLAMATH:: 5.

Filed for record at request of AperiTitie the 3rd
of _May . AD.,1996 at _3:22 o'clock FM., and duly recorded in Vol. M96
of __Maxtgages: onPage 12742
Bemetha G. Lclsch County Clerk

FEE  $25.00 Sy XQ{




