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MODIFICATION OF DEED OF TRUST

THiS MODIFICATION OF DEED OF TRUST IS DATED APRIL 25, 1996, BETWEEN Rogs Ragland Theater, an Oregon non-profit corporation
{relerved 1o below &s "Grantor™), vihost tddress Is 731 Main Street, Kismath Falls, OR 97601; and $South Valley State Bank (referred to below
a3 "Lender"), whose address is 801 Main Street, Kiamath Falls, OR 97601.

DEED OF TRUST. Grantor and Lender havs entered into a Deed of Trust dated March 3, 1994 (the "Deed! of Trust) recorded in Kiamath Counly, State
of {regon as follows:

Rscorded on March Marzh 16, 1994 at the Office the County Clerk, Volume 94 at page 7935
REAL PROPERTY DESCRIPTION. The Dued of Trust covers the following described real properly (the "Real Property”) recorded in Klamath County,
Stute of Oregon:
See sttached EXhibit A

The Real Property or its address is commonly known as 218 N 7th, Klamath Falls, OR 97601.

MODIFICATION. Grantor and Lender hereby modify the Deed of Trust as follows:
Extend Maturity dete to March 31, 1998

CONTINUING VALIDITY. Except as exprossly modified above, the terms of tha criginal Deed of Trust shall remain unchanged and in full forco and
etiect. Consent by Lendar to this iModification does not waive Lender's right to require strict performance of the Deed of Trust as changed above nor
obligate Lender to make any future modiiications. Nothing In this Modification shall constitute a satisfaction of the promissory note of other credit
agreement secured by the Deed of Trust (the *Note™). it is the intention of Lender 1o retain as liable @il parties 1o the Ueed of Trust and all parties,
makers and endorsers to the Note, Including accommodation parties, unless a parly Is expressly released by Lender in writing. Any maker or endorser,
including accommodation makers, shall not be released by vilue of this Modification. if any person who signed the original Deed of Trust does not
sign this Modification, then all persons signing below acknowledge that this Modification is given conditionally, based on the representation to Lender
trat the non-signing person consanis lo the changes and provisions of this Modification or otherwise will not be released by it. This waiver applies not
only to any Initial extension or modification but also to all such subsequont actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.
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¢ CORPORATE ACKNOWLEDGMENT

0 OFFICIAL SEAL
.STATE OF Kregon o iel Y i . HAL STURGEON

K{V | 44 ; :NQTARYPUBUC-OREGON
COUNTY OF a nes

COMMISSION NO. 046¢8% :
MY COMMISBION EXPIRES M- 'L v -

9 'du)'/oi /ﬁonl )419 C.f,be!m'mo,l?aundetslgnedNotaryPublic.personanyappeared
L . : . A 2 A i

it .

of Rass Ragland Thealer, and known 1o me fo be auihorized sgoni(s) of fho corporalion Thl execuled the Modification of Deed of Trust and
aoknowledged the Modification o be tha free & voluntary act and doed of the corporation, by authority of its Bylaws or by resokstion of its bosrd of

directors, for the uses and purpases lhirein mantioned, and on oath staled that they are authcrized to execute this Modification and in tact exaculed
the Modification on behalf of the corporution.

mqéé/ f?{«/ v ; Residing al K/am«/%

Notary Pubic In and for the State of 0»«-;0/ My commission expires ___ 04 /& /425




EED OF TRUST 12762 poge2
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04:25-1896 | MODIFICATION O
Loin No 300899 (Continis

LENDER ACKNOWLEDGMENT

STATE OF _ _ : )

COUNTY OF.

¢

On this day of ___ . .19, before me, the undersigned Notary Pubic, personally sppeared
and tometobethe . : . , authorized agent tor the Lender

that executed the within and foregoing intbument and ‘ackriowledged saldl instrument to be the free and voluntary act and deed of the said Lender,
duly authorized by the Lander through fis:board of directors or otherwise, for the uses and purposes therein mentioned, and on cath stated that he or
sho Is authorizad to execute this said Instrument and that the seal affixed is the corporate seal of said Lendeyr.

By Resliding at

mmmhu;dmmsmm My commission expires
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PARCEL 1,

i

Lots 1, 2 and 7, Block 10, ORIGINAL TOWN in the City of Klamath Falis,

‘Oregon, and the following described Btrip of land off the Easterly

side of Lot 3, Block 1@, ORIGINAL TOWN in the City of Klamath Falls,
Oregon,*tO'wits

£ land 1¢.00 feet wide East and West ang neasured parallel
treet and 90,00 feet long, measured from the Northeast
corner of said Lot 3 &nd parallel with 7th Street and also an easement
over-a strip of land $.00 feet wide and 90.00 faet long lying along
and on the Hesterly'side of the said above-described 10.00 foot strip,
the measurements ag before being parallel with the Streets mentioned,

Tax Acéount No: 3899;e32A8h062eG (covers other property)
oo - '386'9_'0..32&8 106600 .. . . . .

v

" EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PARCEL;

L

L . Township
38 South, Rang 3 Willamette Meridian, Kilamath County,
Oregon, being more particularly_desc;ibed as follows:

Beginning at the Northeast corner of Lot 1, Block 10, ORIGINAL Towy in
the City of Klamath Falls, Oregon; thence $outhwesterly along the
Easterly Property line of said Block 19, 76.95 feet to its
intersection with the South

11; thence Northwe
an angle point in the cente
along saig centerline 4.22

STATE OF OREGON: COUNTY OF KLAMATH Poss,

Filed for rezord at request of AmeriTitle the

Mg — 3vd sy
of May. AD, 19 -96 __a_3 225 o’clock PM., and duly recorded in Vol. __Mug .
of_mnzami..___\__ onPage 12761

Bernetha G. Leysch, Cpunty Clerk
FEE  $2).00 By M{ﬁ%&_‘_




