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Record and Feturn to;

Weil, Gotshal & Manges

767 Fifth Avenue

New York, NY 10153

Attention: Oscar A. Zamora, Esqg.

K-48752
EXTENSTON AGREEMENT

This EXTENSION AGREEMENT (this "Agreement "), dated
as of j:EZ}ﬁY1Uﬂ: 29, 1995, between State Street Bank and
Trust Company, as Trustee for Oregon Commercial Mortgage,
Inc. 1995-1 Commercial Mortgage Pass-Through Certificates,
Series 1995-1 ("Lender"), having an address at c/o Amresco
Management, Inc., 235 Peachtree St., Suite €00, Atlanta, GA
30303, and Frank M. Graves ("Borrower"), having an address
at 652 Spyglass, Eugene, Oregon 97401.

WITNESSETH:

WHEREAS, The Umpgua Savings and Loan Association
("Original Lender") made a loar (the "Loan") to Twin City
Builders, Inc., Frank W. Graves, Frank M. Graves and Stephen
B. Graves (cocllectively "Original Borrower") which is
evidenced by that certain Promissory Note (as the same may
have been amended, the "Note"), dated March 11, 1977,
executed by Qriginal Borrower, in the original principal
amount of $1,360,000;

WHEREAS, the Note is secured by, among other
things, that certain Mortgage (as the same may have been
amended, the "Mortgage'), dated March 11, 1977 between
Original Borrower and Original Lender, and recorded on March
23, 1977, with the Clerk of Klamath County, Oregon, in Book
77, at Page 4871, and encumbering premises commonly known as
2919 Eberlien Street, Klamath Falls, Oregon, being more

particularly described on Schedule A annexed hereto and made
a part hereof;

WHEREAS, Lender has succeeded to the interests and
rights of Original Lender in and o the Note, the Mortgage
and all other documents evidencing or securing the Loan
(collectively the "Loan Documents®) ;
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. WE R Borroweriwishes to maintain excluysive
responsibility ang liability for the obligations of Original
Borrower under the Loan Documents;

WHEREAS, Lender desires to release Twin City

Inc., - Graves from
i and

r

WHEREAS
the maturity date o
as hereinafter set fo

NC in consideration of Ten Dollars
($10.00) andg d valuable consideration,
Mutual receipt and legal Sufficiency of which are hereby
acknowledged, Borrower ang Lender hereby agree, as follows:

"Maturi
on which
nd other feeg and
hall be immediately due ang

2. Notwithstanding any provision of the Loan
Documents to the contrary, all references to the Original
Maturity Date (as hereinafter defined), shall hereinafter be
replaced by September 15, 2001.

e Loan shall continie to bhe made
by Borrower beyond the original maturity date of the Loan
(the "Original » rits Date"), at the timez and in the
amounts and manner Set forth in the Loan Documents, unri)
the Maturity Date, whereupon the principal of the Loan shall
have been repaid in fyl].

4. Borrower shall not be obligated to repay the
Loan on the Original Maturity Date, but Borrower shall
retain the right to Prepay all or any portion of the prin-
cipal and interest of the Loan on the Original Maturity Date
or at any time thereafter, without penalty, in the manner
otherwise get forth in the Loan Documents.

5. Lender hereby releaseg Twin City Builders,

Inc., Frank w. Graves, and Stephen B. Graves (the "Releaged
Parties") form any and all liakility and obligations which
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the Released Parties may have' had or currently have with
respect to the Loan Documents.

6. Notwithstanding anything to the contrary,
Borrower hersby confirms and reaffirms all of its
obligations under the terms o the Loan Documents, which
remain in full force and effeict.

7. The Loan Documents are hereby amended by the
terms of this Agreement and this Agreement shall not consti-
tute a novaticn. In the eveni: of any conflict between this
Agreement and the Loan Documents, the terms of this
Agreement shall control. Whenever possible, the provisions
of this Agreement shall be deemed supplemental to and not in
derogation of the terms of the Loan Dccuments. Except as
set forth herein, the terms of the Loan Documents shall
remain unmodified and in full force and effect.

8. Borrower acknowledges that it is executing
this Agreement as its own voluntary act, free from duress
and undue influence and upon and with the advice of counsel.

9. The person executing this Agreement on behalf
of Borrower represents that iz has the authority to do so
and that this Agreement constitutes the valid, binding and
enforceable obligation of Borrower.

10. This Agreement shall not constitute a waiver
of any of Lender’s rights or remedies under t:he Loan
Documents or any defaults which may exist thereunder.

11. This Agreement may be executed in one or more
counterparts, each of which shall constitute an original and
all of which, together, shall constitute but one instrument.

12. This Agreement shall be governed by the laws
of the State governing the Locan Documents.

13. This Agreement shall inure to the benefit of
and shall be binding upon the parties hereto and their
succegsors and assigas.

14. This Agreement constitutes the entire agree-
ment of the parties with respect to the subject matter
hereof, and a2ll prior understandings with respect theretco
shall be merged herein. This Agreement may not be amended
except upon the written agreement of the parties.
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IN WITNESS WHERBOﬁ, Borrower and Lender have

executed this Agreement as of the date first above written.

NYFS10...

Lender:

STATE STREET BANK AND TRUST COMPANY,
as Trustee for Ore¢gon Commercial
Mortgage, Inc. 199%5-1 Commercial
Mortgage Pass-Through Certificates,
Series 1995-1

By: AMRESCO Management, Inc., as
attorney in fact for
STATE STREET BANK AND TRUST
COMPANY, as Trustee for Oregon
Commercial Mortgage, Inc. 1995-1
Conmercial Mortgage Pass-Through
Certificates, Series 1995-1

Q{L«m; l. ldesrnen

Name: Tammy K. Heyman
Title: {;chu(c]ﬂJO~Cf¥5(f”\\_

Borrower:

FRANK M., GRAVES

w204

Name: Frank M. Graves
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ACHNOWLREZDGMENT

STATE OF

S8.:
COUNTY OF )

On the &%ﬁfaay of  Decenbei , 19957, before me
personally came Tammy K. Heyman, to me known, who, being by me
duly sworn, did depose and say that (s)he resides at
25 Elhiee S AHa i tn, CA , that (s)he is the
SR VL Ciny: CF (P of AMRESCO Management, Inc., the
corporation described in and which, as attorney-in-fact,
executed the foregoing instrument; and that AMRESCO Management,
Inc., is known to me to be the attorney-in-fact of State Street
Bank and Trust Company, as Trustee for Oregon Commercial
Mortgage, Inc. 1995-1 Commercial Mortgage Pass-Through
Certificates, Series 1995-1, the corporation described in and
which by its said attorney-in-fact executed the foregoing
instrument; and that (s)he signed his/her name thereto by
authority of the board of directors of said corporation and
that the said AMRESCO Management, Inc. duly executed said
instrument as the act and deed of State Street Bank and Trust
Company, as Trustee for Oregon Commercial Mortgage, Inc. 1695-1
Commercial Mortgage Pass-Through Certificates, Series 1995-1,
therein described and for the purpose therein mentioned by
virtue of the power-of-attorney executed by State Street Bank
and Trust Company, as Trustee for Oregon Ccmmercial Mortgace,
Inc. 1995-1 Commercial Mortgage Pass-Through Certificates,
Series 1995-1, the 6 day of December, 1995, and recorded with
the Clerk of Klamath County, Oregon, on the 12th day of
December, 1935, in Volume M95, Page 33914.

 feethnc Il

FARY PUBLIC
oy _.,Mx:éémmission expires:
“Q:- 1%& [GR P TE AT

o~

40 (31991

LA

ey :
UL

DORETHA FULLARD

. Ve
FORRS SRAtY
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STATE OF ©€¢50n )

) ss.: . RES FEB 28, 2000
COUNTY OF Livne ) i

The foregoin

g instrument was acknowledged before me
2 day of )

» 1994 by Prank M. Graves.

Pt;bl ic @@LW@

-P-.z/(t. S8, 3oco

My Commisizion Expires
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The Housing Project shall consist of the
Builders, Ine,, dated December 18 ; appro
the Housing Authority of Klamath ind roved by

19751 and approved by HUD 7 51 and April 5 ,

Uit apartment

piece of lang

the Main Recl a

west by Appluwnod Street (
described a follows:

Parce} 1

ortherly

4 Klamath Falls,
Oregon, extente: Yy of the U.S.R.S. Canal; altso, such
fragments of Enterprige Tracts No. 30 lying South of the -U,s.R.5. Canal, as
may remain afte, conveyance heretofora made by Enterprise Lang and Investa-
ment Company to the U.S.R.S. for right of way, and to Klamath Count
for road Purposes, together. with viacated portions of Allandale and
Streets, described as Parcels 1 any 2 in Volume 70, Page 451y,
recorded June 5y 1970, in the Southwest 1/4, Section 34, Townsh
Range 9 East, of the Willamatte Meridian;
EXCEPTING, HOWEVER, thosa certain parcels heretofore conveyed to the Uniteq
States of Arerica for rigint of W8y of the Main Canal and "B'" Lateral of the
United States of America Irrigation System, and to Klamath County, oOregon,

for rights of way of roads known a5 the extension of tberlein Avenue and
Washburn Way;

EXCEPTING, ALSH, that certain parcel of Tand daeded by Alfred 0. Colliar
and Ethel] F, Caliiar, husband and wife, to George H, Merryman and Msbei c.
Merryman, husband and wife, and Geoirgs M. Merryman, Jr. and Elizabeth r,
Merryman, husbond and wife, recordeid May 2 » in Book 137 at Page 359,
Deed Records of Klamath County, Orejion;

EXCEPTING, ALSC, that certain parce| of land deaded by Alfred p. Collier and

Ethel F, Collier, husband and wife, to Klamsth County, Oregon, recorded
May 11, 1941, iy Bock 137 at Page 502, Dead Records of Klamath County, Oregon;

BUT 1nNCLUDING ALSD the rights and privileges rescrved in said deed to
Alfred 0. Colligr and Ethel F, Colliar, suid land being deeded to Klamath
County, Oregon, for the use as a County Roed as therein set forth,

EXCEPT that portion lying west of this East Line of vacited Applewcod Streat,
Parcel 2
The following described real property in Klamath County, Oregon;

A tract of land 320 feet wide North ind South, in ENTERPRISE TRACTS NO. 324
and NO, 418, and lying North of the liorth Line of the County Road %nown as
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the extension of Eberlein Avenue and bounded on the North by the Northerly
Line of Wantland Avenue of Darrow ‘Addition to the City of Kiamath Falls,
Oregon, extended East to the right; of way of the U.S.R.S. Canaly also, such
fragments of Enterprise Tracts No. 30 lying South of the V.S.Re8. Canal as
may remain after conveyanca heretofore msde by Enterprise Land and Investment
Company to the 1J,$.R.$. for right of way and to Klamath County, Oregon, for
road purposes, togather with vacated portions of Allandale and Applewood
Streets descrited as Parcels | and 2 in Volume 70, Page 4511, Klamath County,
reccrded June 5, 1970, in the Southwest 1/l, Section 3u, Township 38 South,
Range 9 East, of the Willematte Maridian;

EXCEPTING, HOWEVER, those certain parcels heretofore conveyed to the United
States of fmerica for right of way of the Mafn Canal and "8" Lateral of the
Unfted States of America Irrigation System and to Klamath County, Oregon, for

rights of way of roads known as the extension of Eberlein Avenue and Washburn
Way;

EXCEPTING, ALSD, that certain parcel of land deeded by Alfred 0. Collier and
Ethel F. Cellfer, husband and wifa, to George H. Merryman and Mabel c,
Merryman, hushband and wife, and Gaorge H. Merryman, Jr. and Elizabeth F.
Merryman, husband and wife, recorded May 2, 1941, in Book 137 at Page 359,
Deed Records of Klamath County, Oregon;

EXCEPTING, ALS0, that certain parcel of !and deedad by Alfred D. Collier
and Ethel F, (ollier, husband and wits, to Klamath County, Oregon, recorded
May 11, 1941, In Book 137 at Page 542, Deed Records of Klamath County, Oregons

BUT INCLUDING ALSO the rights and privileges reserved in said deed to
Alfred 0. Collier and Ethel F. Collier, said land being deeded to Klamath
County, Oregom, for the use as a (ounty Road as therain set forth;

EXCEPT that portion lying East of vacated Poplewcod Street and West of the
Centerline of vacated Allanda}e Street.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

: . Klamath County Tf;tle Company the : 6th
o foer:?rd sireguest of AD,19 96 a__ 11:01 pelock AM., and duly recorded in Vol ___M96 .
o of Mortgages ; on Page 12¢31 .
' : Bernetha G. ¢h, Lounty Clerk
i S (Y
FEE  $45.00 B N CEUTN




