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THIS TRUST DEED, made this

I

day of May 1996

between Sally. A, .George . . ..

. as Grantor,
Kiamath Countv Title

. &3 Trusteo, and

Associates Financial Services Company of Osagion, inc., as Baneficiary, |
WITNESSETH:

Grantor irevocably grants, bargains, seils and conveys to trustee in trust, with power of sale, the property in
Klamath

Ciounty, Oregon, described as:

Lots"13 and 14 of Hager Acres, according to the dfficial plat thereof on file i
office of the County Clerk of Klamath County, Oregon.
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which real property is not currently used for agricuitural, timbar or grazing purposes, together with ali and singular the tenemaonts, hereditamonts end

apputtenancss and all other rights thereunio betonging o in anywise now eppertaining, and the rents, issuss and profits thereof and afl fixtures now
attached to or used in connection with said real estate:

For the purpose of securing: (1) Payment af the indebtedness in tho princpal sumot$ _27104.17 _  and alf other lawiul charges evidenced

by a loan agreement of even date herowith, made by grantor, payable to the order of beneficiary at all timee, in monthly payments, with the full debt, if
not puid earlier, due and payabls on 5/15/05 ;. and any uxtensions thereof,

(2) purformance of each agresment of graror herein contained; (3) payment of all sums expended cr advinced by baneficiary under or pursuant to
the terms hersof, togethsr with intarest at the nots rate thareon.

Ta protect the security of this trust deed, gruntor agrees:

1. To keep ssid preperty in good cundition and repair; not to remove or domolish any building thereon; to complets or restore promptly aind in good
and vorkmanlike manner any building which mzy be constructed, damaged or destroyed theraon and to pay when due all claims for tabor performud
and raterials fumished tharsfor; to comply with all laws affecting seid propeity or requiring any alterations or improvements to be made thereon; not to
commit or permit waste thereof, not to corrmit, suffer or permit any act upon.said properly in violation of law; and do afl other acts which from the
charaicter or use of said property may be razsonably nacessary; the specific tnumerations herein not excluding the general.

2. To provide, maintain and deliver to buneficiary insurence on the premises satisfactory to the beneficiary and with loss piayable to the beneficiary.
The nmount collactad under any fire or othar insurance policy may be applied by beneficiary upon any indettedness secured hereby and in such orcer
as beneficiary may determine, or at optian of beneficlary the entire amount so collected or any part thereot may be released to grantor. Such
applization or release shall not cure or waive any defauit or notice of default hersunder or invaliiate any act done pursuant to such notice.

3. To pay all costs, fses and expenses of this trust including the coet of title search as well as other cotts and expenses of the trustoe incurred in
connection with or enforcing this obligation, and trustee’s and attormoy’s fees actually incurred as permitied by law.

4. To appear in and defend any action or proceeding purporting to aﬂed(the security herec! or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including cotts of evidence of titie and attornsy’s fees in a reasonable sum as permitted by law, in any such action or
procaading in which beneficiary or trustee tray appaar.

5. To pay at least ten (10) days prior to dalinquency all taxes or aesessments affecting the proparty; to pay whan due al' encumbrances, charges
and liens with interest on the property or ary part thereof that at any time appiear to be prior or superior here'o.

8. If grantor fails to perform any cf the atiove duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notico to or demand on grantor and without releasing grantor from any otligation hereunder, perform or cause to be
perfurmed the same in such manner and 1o such extent as beneficiary mey deem necessary fo protect tte security hereof. Beneficiary may, for the
purpose of exercising said powers; enter unt the property; commence, appear in or defend any action or proceeding purperting to affect the security
hareof or the rights and powers of beneficiary; pay, purchase, contest of compromise any encumbrancy, charge or lien, which in the judgment of
benuficiary appears to be prior or superior hireto; and in exercising any such powers benaficiary may incur any fiability, expend whatever amounts in
its absolute discretion it may deem nacecsury therefor including cost of avidence of title, employ counsel and pay his reasorable fess. Grantor
covenants to repay immediately and without demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at
the note rate until paid, and the repayment of such sums are secured hereby.

it is mutually agreed that:
7. Any award of damages in connsction wih any condemnation for publis ure of of injury to said property or any part thereot is heteby trsgred ind

shall be paid to berneficiary who may apply of relsase such monios receiverd by it in the same manner and with the same eflect &5 above provided for
‘disposition of proceeds of fire or other insurarce.

‘Deliser to Associstes Financiai Services Company of Oregon, Inc.

259 Barnett Rd, Suite J Medford OR 97501
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Llpan any dufault by grantor ubﬁﬂér’.uny'pan of the pfopmmwsad ‘1mm by grartor without teneficiary’s consent, the b&nﬁ
at any time, without rictice, akthar in person ar by agent, and without regard to the adequacy 67 &ny sacurity 'or the indeblednens secunnd, e:vter upon

und take possaession of the property or any pert of , and that the entering upon end taking posasssion of the proparty shall not curs or mm any
dafault or notice of default or invalidete wny &t done purcuent 1o such notics.

Upon default by grantor in payment of any indebtednsas sacumsd cr in his performancs of any agreement, the beneficiary may decler aff sums

diately due and payzble. In such event baneficicry at its election may procsed to foreclose this trust daed in equity in the mannet

- providod by law for mongage {oreciosures or direct the trustea to foreciose thin trust deed by advertisement aiid sale. In the lattur event the beneficiary

or the trustee shali execute and cause to be recorded its written notice of defnult and its election to soll the sald described raal property to satisfy the
obligations securad hereby and procsed to fureclose this trust dead in a manner provided by law.

10. if after dafault and prior to the time &nd date set by trustee for the trustee's sale, the grantor or other parson pays the ontire amount then due
under the terms of tha trust deed and the obligation secured theraby, the grantor or other person making such paymen! shall also pay te the
benefisiary afl the costs and expenses actually incurred in enforcing the terms of the obligations as permitted hy law.

11. Upon any default by grantor hersunder, grantor shall pey beneficiary for any reasonable attomnay fees incutred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. After & lawful lapse of time fcliowing the recordation of the notice of dedault and the giving of nolice of sale the trustee shall sell the propeity as
providad by lew at public auction to the highest biddar for cash payabls at the time of sale. Trustee shal deliver to tha puichaser a dend withou!
axpress or implied covenants or warranty. Any parson excluding the trustee may purchasa at the sale.

13. When the trustee sells pursuant to the powers provided, trustee chell apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawtful tees of the trustee snd tihe reasonable feas of the trustee's attorney, (2) the obligations secured by this trust deed, (3) to all persons
having racorded liens subsequent to the intarsst of the baneficiary and the trust deed as their interest may appear in the order of thei: pricrily, and (4)
the surplus, if any, to the grantor or to his succassor in interest antitted to such surplus.

14. For any reason permitted by law, the benaficiary may from timo to time appoint a successor or succestiors to any trustee named herein ofto any
successor trusteo appointed hereundaer, Upan such appointment, and without convayanca to the successor trustee, the latier ehail be vested with al
titte, powers and dutias conferred upon any frustee herein named or appointed hereunder.

Thu grantor covenants and agrees to and with the beneficiary and those claiming undar him, that ha is lawfully seized in fee simple of said

described real propsrty and has valid, unercumbered title thereto and that he will warrant and forevor defend the sare against efl parsons
whomsosver.

THIS INSTRUMENT DOES NOT GUAHANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY A"PROV‘ED
USES.

This cead applies to, inures to the benefit ¢f and binds all partios harete, their heirs, legatess, devisees, udministrators, executors, successors and
assigns. The term baneficiary shall mean ths liolder and owner, Including pkidgoe, of the note sacured hereby, whether or not named as a beneficiary

hereir. In construing this decd and whanever the context so requires,”the Tnasculine gender includes the leminine and the neuter, and the singulsr
numbear includes the plural.

IN'WITNESS WHEREOF, the grantcr has horeunto set his hand and - acal e day and year tirst above writen.

' /
u—@/ Xz p vl
Sally A. Geforge Gariof 7

-STATE OF OREGON » ; B OFFICIAL SEAL
&) JAMES A. SOWLES
NOTARY PUBLIC-OREGON
COMMISSION NO, 052868
‘MY COMMISSION EXPIRES MAR. 25, 2000

) 8S..,

County ot )

und

‘Fersonally appeared the abova named Sally A George.

ackniwledged the foregoing instrumant to La- Her voluntary act and deed.

Before me: olg My cemmission ‘expires: o 25'/ 2 8/ 2000
Notaty Fublic

‘REQUEST FOR FULL RECONVEYANCE
“To be used only when oblifjstions have beon paid.

The undersigned is the logal cwnar and holder of At indetiiadness secred by the foregaing Dust deed. Al sums secured by sald trunt deed have been Rily paid and ss¥stac. You horaby

are diracted to canosd all of o by seid trust dosd (WHoh ore SAVEInT 10 Y ou FIreIn fossiir with s8id rust tead) and 1o reconvey, \WINout weasTanty, (o o parties
deagnated by the tarms of sald trust dewd tha sciatn ndw )eid by you undae the sarme. Mall and 43 fo

‘4

DATED: .10
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath County Title Company the ath day
of___ May AD,1 96 st 3224 o'clock M., and duly recorded in Vol. ___M96
of Mortpages : onPage 12861 .

Bemetha G. h, County Clerk
FEg  $15.00 By Qg LM‘»QQ\\LQ\
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