$090-04-16131 AMTC~37654-M5

’ CIONDITIONAL ASSIGNMENT OF RENTS
49594

e §
Vol M9 Page

THIS AGREEMENT is made this __3rd _ day of May , 1996 , and Is incorporated Into arxd
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Mote to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (miorigaged premises):

3713 Altamont Drive, Klamath Falls, Oregon 97603
and 13hlly described as:

The N1/2 of Lot 8, Blork 7 of ALTAMONT ACRES, according to the official
lat thereof on file in the office of the County Clerk of Klamath County,
regon. Acct No: 3009-010AC-05200 Key No: 541275

Code No: (4l

Leﬁder, as Va“coﬁdiktvibn' to making said loan, has required the execution of this Conditional Assignment of Rents of
the encumbered property.

In order to further secure paymaent of the indebtedness of Borrower 1o Lender and in conslderation of making the
loan, Borrower does hareby sell, assign, transfer and set over to i.ender all rents, issues and profits from the morgaged
premises. This assignment Is to become effoctive upon any défault under the terms of the Security Instrurnent, and will
remain In full force and effect so long &s any default contliiues to exist.

Upon any defaut of theloan,tha B dlhorizes tha Landerto antr uponthe e énd 10 colctthg rons

then due as well as rents thereafter accruing and becoming payable during the perlod of continuance of ay default and to
take over and assurne the management operatlon and maintenance of the mortgaged premises and to perform all acts
necessary-and proparto spend suchgurms out of the Income of the morntgaged premises that may be hecessary including

the right to effect new leases, to caricel-or surrenderexisting leases, to alter or amend the terms of existing lzases or to make
concessions to the tenants.

The Borrower agrees to faciiitate in ali reasonable ways, the collection of rents end upon request by Lender to
execute a written notice to tenants directing the tenants to pay rertto the Lender. The Boniower releases-all claims against
the Lender arising cut of such management, operation and mainienance of the premises.

The Lender shall, after payment of all proper charges and exjsenses and after the accumulation of a reserve account
1o meet taxes, assessments, and hazard insurance, credit the netamount of income recelved to any amounts due and owing
to the Lender. The Lender shall rot bie accountable for more funds than it actuaily receives for the rent of the mortgaged
premises and shall not be require! to collect rents. ‘Lender may However make reasonable efforts to collect rents, and shall
determine the method of collecticn and exient of enforcement to collect delinquent rents.
i
in the event the Borrower relnstates the mortgzage 1oan‘ly coraplying with all terms, covenants, and condltions of

the Security Instrument, the Lerder shall, within one month after written demand, return possesslon of the property back to
the Borrower. S R

The Borrower hereby tovenants and watrants to the Luider that nelther Borrower, nior any préevious owner, has
executed ‘any prior assigriment or pledge of the rénts, hor anhy prior assignment or pledge of its Interest In any lease of the
mortgaged premises. The Borrover alsi covenansand nigress'ti Kot collect rénts from the mortgaged premises inadvance,
other than as pennitted by the terms ¢f any rental agreement.
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This zssignment shall remain In full force and effect as lory &s the debt to Lender mmalne unpald.
The provisions of this instrutnant shall ba bindings Upoh thotorrawer, it succassdrs or assigns, and Upor the Lender
and s successors or assigns. The woid *Bomrower” shall be cortirued 1o aan ahy ohe oF More persons or parties who
are holders of lagal title or equity of fedamption to of in'the dfdiesald movtgaged prerlsss. The word "Note® shall be
construad to mean the Instrurent giver to evidence the indebtednyss held by the Lender agalnst tho mortgaged premises;
and "Security Instrurnent” shall be construed to mean the Instrument held by the Lender se:uring the sald Indebledness.

it Is understood and agreed that a full reconviyance or Satisfaction of the Security Instrument shall constitute as
afull and complate ralease of all Lender's rights and interests, and that after reconveyance, this instrument shali be cancelled.

Dated at __ Klamath Falls!  Oregoniths___ _3xd dayof ... Mav . . ,13.96

0/ [L#M J"*'\ . ; ’C\ éa-——- m,,g/%““

Borrower e Joe Sheldon Bormwer Dianne M. Shelden

Borrower

STATE OF ____OREGON )
‘ )

COUNTY OF __ KLAMATH

).-,H\S&'!’
THIS CERTIFIES, that on thig ___31d-  day of Mdy 4896, before me, the undersignid,

a Notary Public for sald state, personally appeared the within i\;med_

Lyle Joe Sheldon and Dipune M, Sheldon..

known to me 10 be the identical lndlvkiual(s) desciribed In and whi axscuted the within Instrument and acknowledged to me
that __they executed the same frerely and voluntarily.

IN TESTIMONY WHERECF, | have herounto sat my hand and affixed my official seal the day and year fast above wriften.

T tas— C TR ' Nﬁ)
AL SEAL ]

OFFICY
DENISE D. BICKFORD

PV NOTARY PUBLIC - OF Notary Public for the State of.( )M
2 COMANSSION ey D "
WY COMMISEION EXPIRES APF), 15, 2000

A R AR S S My commiaslon explres: j;(s ’&OOQ_

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AmexriTitle , the 7th dﬂy
of May AD., 19 _96 __at_2:36 o clock ____p M., and duly recorded in Vol. ____ 1496

gages . . onPage . 13047
of —Hoxs Bemetha G. Lcmh unty Cierk
FEE  $15.00 Comy S dooua, pIEERRR




