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Pode i waitine

PARTIES; This Daed of Trustis mada on ¢ _ ./, among tha Gramot,.
VALARIE J. XIMPEL CHARLES |

. OLFr

.

“Bowowery, BONNIE P, SERKIN.’ - 101 W Main St, 15th Ploor, Pertiand, OR 97704

and the Beneficiary, ~ " GREEN Tidk PIVAWCIAL SERVIIIING CORPORATION
anizac and exlsting under the laws of Delavare . whoss addressis .

(“Trustee"),

* PO BOX 1570 , TUAIA Larder],

CONVEYANCE: For valua recelvod, Borrowor ln Bvocably grants ind conveys 1o Trusiea, ln nuat wnh power of sale, the real eslate described below
and ail rights, easoments, appurtenances, rents, loases and oxisting and fidure improvements and lixtures (al called tha “propearly”).

PROPERTY ADDRESS: 5861 8 €TH ”’gf*m LIGAMATH PALLS Oegon ____G7603
(Biret) (CHy) 1

FEARU
LEGAL DESCRIPTION: Sé‘&&
All of the property located at . |- SRR~ o, 4in the

City/Town/Village of KLANATH PALLS 7, County of KLAMATH _
State of OR_, in which tht Borrewer has an otmship leasahold or other
legal ;Lnterut. This property 18 more particularly desoribed on the schedule titled
"Additional Property Dasoription” which is attached hereto as Exhibit A,

together with & sacurity interest in that certain 1994 , 32 X 27

WINTRRMAVRA mobile hame, serial mumber

L4

The Borxower does hircdy authorize the Lindsr or ite ansigns to obdtain a
more datziled property destription after the  Mrrower has signed the ¥ortguags,
and to attach Eahibit A after tho Borrower has signed the Mortguge.

9% HAY = P3:i42

located in __KLAMATH - County, Oregon,
TITLE: Borrower covenants and warranis titlo 10 the property, excopt for IORQ -

SECURED DEBT: This Daed of Trust socutas 1o Lander rapayment of the < eécured dabt and |he gmrarmsmce of (he covenants and aqreements
contained in this Doed of Trust 2nd in any other document Incorporatid hereln, Bocured debt, as usod in this Deed of Trust. includes any

amounts Borrower owes to Lender under this Deed of Trust or under any Instrument securad by this Dsed of Trust, including alt modifications.,
extensions, and renawals thereof.

The secured dabt is ovidenced by (List ail instruments and agreemants sucured by this Deed of Trust and the dates thatao! ).
A _Univorxasl Hots or Hatmfaotured Home Retsdl Instalimant Cotficmct avd
_Becurity barceaent exacmtad by PIYers/BOXEOMAXs.. . ... .. . ...

(] Revolving credit agreement dated se « Advtincos under this agreement may be made and repaid
and again made subject to the dollar limst ¢ascribed below,

Future Advances: The abovo doiit is tecured oven though all or part of t may not yet be advanced. Fulure advances are contemglater and vill
be secured 10 the same extont as § marde on the dato this Deed of Trust i execuled,

The above obligation is duo and payable ¢n 360 monithe £xom llast construotion. diakaraement. il not paid earier
The total unpaid balance secured by this Deed of Trust at any one timg slml_! not excaed a maximum prinsipal amouttof _

SIXTY SEVEM TEOUSRED 8IX: HUNDI PIY_$1X_A4D:-€9/100 Bollars ($ 6785608 . .
plus interest, plus any amounts disburiad under the terms of this Daed f Trust 10 proloct the Socurity of this Ueed of Tust of 10 perform any m
the covenants contained In this Doad of Tiugt, with interest on such disbursements,

[ variable Rete: The interest rats on the obligation secured by this Dedd of Trust may vary according 19 the tsrmis 61 that obligation.

Oa cogy of the loan agreement containing tho terms under which the inferest rate may vary is altached to this Deed of Trust andd made a
part heroof.

AIDERS: [J Commercial [J W)

SlGNATURES~ By sigmnﬁ befow, Borroweor ijrees 10 the tarms and coveniinis contained in thig Dnd o V Tvusf, uwiudmg'moso on pags 2, su;i
In any riders coscribed above nlgnod Borrower. Borrower also s knowledges roceipt of a cop', of thiy Deed of Trust on wday s Uslé,

CHARLES . mm

ACKNOWLEDGMENT: STAJE OF OREGON, . Klan\(I esesenmsernsairiss COUY 88

On this i 4 N ., o ‘LLLQ A personany ﬁpﬁé'ﬁred thig abovs fiatrad
VALARIE.J. EDMPEL.......... LN A6, S mm Werdl s s+ AN . nd dcknowisdged
the toregoing IMstremant 10 98 ... b dNS AL A wdtriricicisirminnssisnns VORISR act anddaed

S awr\

! Y Notary Butiis for (/mqu
' REQUEST FOR REL.ONVEYANCE

(Otticiad Baniy gt Beafore me:

The undmbgnad is ihe holdar of the notn o notes securod by this Deed of Trust, 8aid note of notes, Wogulier wilh all sther indottednsss sscutod by
this Deed of Trust, have been paid in full, You ste heroby directod to cancet s1id nots or notes and this Daed of Trust, which ara dslivered hiorsby, anl
10 reconvay, without warsanty, all the es:ate row hekd by you undsr this Doed of Trust to the person or persos legally entitied thersto.

Date: . v

R VR e Gt s

OREGON
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awammrammwmwmwmymm ; mﬁmam«tw

‘ Eomowey
ncipel, secons W interest, and then 1 priniipal, urma spymant of 1he Jecured debt ccows for riS2on, i wil not 1P0UCe OF gxcuss
%od«mdmmmumﬁmsmodmgﬁ llglﬂi(d P . d

20zt ‘mt.aim wm' wwﬁr"mu m fion of this Dm‘dngi 'rmdi'm my mauir loatgrn&“ thl@: e mmdm m
any ¢ f | o
%me' mx; have againat partes who Of MAtwnals 10 IMprovs Or malmain the property, sy

3. Insurance. Borrower witl kesp oparty inxed undar lenmc acceplatio 1) Lendsr at Borrowor's expense and it Londer's benaft. Axtmuvanca
poﬁaossmmrmdstamdmofsqmckmamlmdmw Lender vl be named as loss payee or as the insured on any such insurance

poiicy. Any insurance s1oceods may be apphsd, within Londer's discretion, wailtmmfmmmouewdmadamagw Opiny of 10 the secured
mwmwmwxu,ﬁlmwmwmbnmm insurance for as long as Lendsr raquires, propony

4, Property. Borrower will keap the property ir good condition and make all replirs rsasonably nNocessary.

5, Expenses. Bormower agrees !o  all Lerider’s expentes, including rsasonible ’ {ses, #f Eorrower bresks covenams in this Deed of
1’rusmrtﬂax-rycvt:iia;)mmr 1Jeecdl of Trust. Bevicwer vAY pay these ymounts 10 a8 provided in Covafl:IngdlhisDMMTmst

6. Prior Sacurity interests. Umao«we'fmmmundefsmomm Bmmwwmma&sa;mm atangaﬂw wgr;y
3

intarest. Borrowar will perforn alt of Bommrb otigations undesr any prior Morgage, Dssd of Trust or other siscurty agrasrment, rﬁd! g Bovr
covenants 10 make paymenis when due

7. Assignmant of Rents and Srofits, Borowsr assigns 1o Landerthe rentsiand gum ogmy Unisss Borrovmv ancd Lender have agveéd
otherwise in wiiting, Borrower may cotisct and ntain rmalonoaaormm in defautt. i Borrower defautls, Lendsr, Lendars

count g‘pmmw 16(;::/8{ may take poswmo? tw;g‘ m the pro’g:gy and coflect the rents. Any regt:d mfg,rhgaﬂons ehall be apphed first a;.he
cosis including court ¢ 2 ssions 1o f NECOS! retatod e
rema:mnrqrmw amounngci mm then zpply 10 pilyments o0 e mumﬁrod dobr as privided in COVMW any aid penses

L4 hotds; Condomin £t d Uriit Deves rri aovrmacmﬁooomp!ywm provisions of any ‘sase if s Deed of Trustis on a
teazeho%d H this DeoodTmzisonauM in ammmamm undl aiopmem Bonwu will parorm a4 of Borroner's dufies undet 1he
covenants, by-laws, o reguiations ¢f e condirinium of planned unit development

9. Authority of Lender 10 Pedtorm for lgrromor, i Borrower {aits 1o perform any of Borrower's dutias under 5is Dead of Trust, Lendsr may perform
the duties of cause tham fo be performed. Lendsr may Borrower's name x p%any amoumn if r-oamaz‘ol performance. If any construchion on
the property i3 discontned or net casried on in a re mar.ner, Lender n'ay 0o whalgver is necessary 16 prolsct Lender's «secumy intorast in the
property. This may inc'ude completing the conatruction.

Lender's failure to pertam w3l not praciude Lander Irom exsrcicing any of its oftise rights under the Law or this Dsed of Trust.

Any amounts paid by Lender 10 protect Lender'y security intsrest will be securod by this Deed of Trust. Such amounts wil bs dus on damand ang witl
bear imMerest from tha data of the paymerq urtll paks in fud 21 the inlerest rate in «¥ect on the securad deit.

10. Dafausit snd Accslerstion. if Borrower {afs to maks any when dise of mm any covenants unser this Deed of Trust or any obligatior
sacurad by this Deed of Trust, Lercer may ixalerats ma ol sacursd debt and demand immaediste payment ard may ireve the powst a’
sale and any other remodies permMmtiad by appicibis Law.

11. Power of Sate. If Lender invokes the powitr 1 sals, Lender shalf execuis or cause Trustes 10 executs 3 willon nortice of the scourrence of an sver
of defauit and at Lendsr'e aloction 10 cavsa (v mummma«-wmmwb@:mdwmeachewmmmmgpvmm
soma part thereof i3 iccaled. Lender or Trusiso thal gwnmﬁmmmmﬂbn\mwmbyappﬁﬁw i¥es 10 Borrower ard 10 other parsons as
icably law may r equsre After the lapre of tuch 6mae as may bo prescribed by appScable faw TWMsslme;mpMy mgmmormparceis;m
acaua‘.onlo Lighest bidder for cash at 1he time and wmﬂmmwm mtu sale, o Lendsr's designey
may purchase the property at any sale, “Trustis snadl defiver 1o tho puschaser Trusteo’s deedoonveyina pmy\mw;n'/ covmma«wanatvry
e—mdarunpésed Trusteo shall 'mmmammmmmﬂmwa«f )toa!lremonaue 118 and expanses of the sale, including,
butml fimited 10, reaconably Trusies’s and iismays’ fees; (2) 10 all sums secured by Oead of Trust; ancl (3) tha excoss, if any, o the person or
persons legally entitied thereto,

iz.ln . Lender may enter tha propeny 10 napect it if Lender gives Boniower notice beforehand. The notice must stals the raasonable cause for
s:rupec(m

13. Condomnation, Eorrower atsigns fo Landar the procoeds of any award or ciim for damages connected with a condsmnation of othier taking of alt

orarr/panowmpwpeﬂy Sudnprocem'mbeawﬁeda;pr !nCoumﬂ This assignment is sibject (o the torms of any pricr security
agreement

14, Vigiver. By exercsing [ availubhy to Lender, Lender does not (ive up any rights 1o later uge any othar remedy. By not sxercising any
remedy upon owefsdefagyun does ot waive any right (o later oom&zarﬂnwmaddaunrmhwmaq

Jolmmdsuwulum Co-dam,sqmmmdl Boun.4. Al duties uncer this Dsed of Yrust are joint and several, Arry Eorrower
wmmb«ddhmhndommme—ﬂgn wundertying insiriment(s) dousooﬁytogmmmdmrgmeomwaﬂmmmmm)
property (0 the Trustea under the tarms of this Deed of Trust. In addiﬁon suc) a Borrower agrees that the Lender 4 ofher Borrowoes urdse this

Deed of Trust may exand, modiy or ma«s any other chan, smhete:nsdﬂcDMdTmaorﬂnm:ed«lm\ﬂm Borrower's consent and
without refeasing that Borower from the terms ¢! this of Trust.

ThedtmesardbeﬂenmofmsMdTmm,wwmwnMWrnwm&mdwwBorrowav,

16. Hoftice, Unles: atharwise required by law, any nofice to Borrower shall o given by ddrvm or by masﬁ it addressed 10 Borrowsr at (o
property addess of aty omar ess that Boower has given to Lcndo! Borriwer witl mail to Lencer at endcr‘s addrass on page 1 of this
Desd of Truzt, or 10 any cther addrasa which Londer has

Any notice shall te deemed to have been givan lo Borrower or Lender when given in the manner stated above.

17. Transter of the Property or @ Beneficial inlorest in the Borrower. if all o avy part of the oF any inferett in it ic 5ok of transferred without
Lender's prics writter; consent, Lender may demand immediate payment o!lhemreddebt may alto demand immediale payment if the
Borrowar is not 3 naturad person and a bereficis! irderest in tho Borrower is sok; or transierred. However, er, Lendédr may not demark! paymert in the abova
situations if il is prohitited by federal law as of §e date of this Dend of Trust, |+~ .

18. Relesss. Y/hen Borrower has paid the decurod debt in fufl and ali underlying agreements have boen terrninated, Lender shall request Trustes 15
reconvey tha proparty. Bomower agrees 1o pay sl costs (o record such reconveance.

19, Substiuste Trusiss. Tnmeoaﬁaﬂmﬂmaw:cmdummdmm resign at its own elaction. Upon the rasignation, incagacity, disabifty of
death of Trusies, Lender shail appoint 3 suce 8eaor rusioe mfrmmnmdodhﬁwooun!ymmm mas of Trust is recorced.
succeesor rusise shadl thereupon be vested 'wﬁn 2l powers of odpma!Truﬂ .

20, Use of Propsrty, The proparty subjoct 10 th s Desd of Trust is not currently uadiorwma! timber of (razing purposes.

21. Aﬂx;oms quuswmtmomdcﬂmmndnmnm anomeyt lus'ﬂraﬂmdudowarws’km,ifxm.vmnchmaxbeawa:mdbyan
2ppe

aov«:bm provision or clause of Iis Deed of Trust cr agroome mmmmwumwm-mmmmm
be effective A%mlawmmiycrmmmwmmzzwmwm provision or mmomoﬂmlumya?rm
evidorcing the socurad debt cannot mlmmwhm lﬁshlmmﬁ mmmm:mmwmmmoma

the agreement evidercing the secursd cnu.
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Parcel 1 - Lot 8 of Block 36 in BUENA VISTA ADDITION to tte Cily of
Klamath Faiis, aceording to the official plyt thereof on file in the ofifice of
the County Clerk of Klamath County, regon,

Parcel 2 - Lot 9 of Block 36 in BUENA VISTA ADDITION to the City of

Klamath Falis, according to the official Int thereof on file in the office of
the Couniy Clerk ol Klamath County, d:'e;gnm.

STATE OF OREGONM: COUNTY OF KLAMATH : ss.

i t of AmeriTitle the - .
;‘_"’d i ;;’f:lfd e AD.19 96 _ at_ 3:42 o'clovk P M., and duly recorded in Vol. ___M96
of __ Mortguges on Page __ 13068 .

Bemetha G. Letsch, Coynty Clerk
FEE  $20.00 By \&IJ‘JMJML




