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TRUSTDEED

THiS DEED OF TRUST ismade this_ 7th déy of _May

,19.96 , between
Joyce E. Lardrum

whose address is 1839 KANE ST RLAMATE FALLS OR 97603 : ]

and ! 'ASPEN TITLE & ESCROW, INC Trustes
A A

and BANK OF AMERICA OREGON, Beneliciary, at its above named address.

Gramtor,

repayment and reborrowi to a totai amount outstanding at any point in tirne of:
fopm){ housand I aR s Ko eants ng atanyp ‘

WHEREAS Grantor has entered into an ajreement with Beneficiary under which Beneficiary agrees to land to the Grantor from time to time, subject ts

($ __40,000.00 ) Dollars which indebtedness is evidanced by Grantor's Agruement and Disclosure Statement
Equity Maximizer (R) Home Equity Line of Credit signed on May 7 .15 96, (heraln *Agresment”). The Agreement is incorporated herein
by reference as though fully set forth, . !

TO SECURE to Beneficiary the repayment of tho indebtedness evidenced by the Agreement, togsther with all renewals, modifications, or extensions
thereof, with interest thereon, the payment of other sums, with intersst thernon, advanced to protect the security of this Deed of Trust, and the
performance of the covenants and agmements. of Grantor herein contained, together- with interest thareon at such rate as may be agreed upon,
Grantor doss hereby irrevocably grant, bargain, sell and convey to the Trustes in Trust, with tha power of sale, the following described property in_.—

Klamath County, State of Oregon: Property Tax [D# RS512190
Lot 50, Yalta Gardens, In The County Of Klaraath, State Of Oregon. :

together with all tenements, hersditaments, ard' appurtanances now, or:her:atter thersunto belcnging or in any wise appertaining, and the rents,
issues and profits theseof; it being tha express intent of Grantor and Beneficiaty that this Deed of Trust and tne estate held by Trustee hereundar shall
continue in effact notwithstanding that from time-to-time no indebtedness of (Grantor to Beneficiary under the Agreement may exist, and shall survive
as sacurity for all new or additional indeitedness of Granter to Beneficiary uncier the Agreement from time-ta-time arising.

MATURIT Ys%\/%m'l‘ha term of the Agreement commences on the date this Deed of Trust is oxecuted and shall end if not paid sooner on

VARIABLE INTEREST RATE. This agreamont contains a Variable Interest Fiate. The interest raie on Grantor's indebtedness under the Agreement
may vary from time-to-time in accordance with such rate or rates, as described in the Agreemant.

To protect the security of this Deed of Trust, Grantor covenants and agrecs:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure, or improvement being built
or about to be built thereon; to restore promptly any building, structurs or imp:rovement therson which may he damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditions and rastrictions aifecting the property.

2. To pay before delinquent all lawrul taxes and asssssments upon the pioperty; 1o keep the property free and clear of all other charges, liens or
encumbrances, Impairing the security of this Deed of Trust.

3. To keep all buildings now or hereatier erected on the property described herein continuously insured against loss by fire, hazards included
within the term “extended coverage” and such other hazards as Beneficiary rnay require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. All policies shall be in such companies as the Beneficiary may approve and have joss payable to the
Beneficiary as its irterest may appear and then to the Grantor. The amount collected uncer any insurance policy may be applied upon any
indabtedness hereby secured in such order as tha Beneficiary shall determine. Such application by the Bereficiary shall not cause discontinuance: of

any proceedings to foreciose this Deed of Trutd. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale. ’ :

4. To defend any action or pracsading purporting to atfect the security hereof or the rights or powers: of Beneficiary or Trustee, and to pay all
costs and expenses, including cost of title seaich and attorney’s fees in a reasonable amount, tn any such action or proceeding,

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses incurred in eniorcing the obligations secured
hereby including, without limitation Trustsa's and Benaticiary's attorney’s fee.: actually incurred, including attorney fees assessad at trial or on appsal.

6. Grantor shall not, without Beneficiary's prior. written consont, grant or aliow any further encumbrances or liens, voluntary or involuntary, against
the property.

7. To promptly and fully perform ail of tho obligations of the mortgagor or grantor or contract purchasar under any existing mortgage or Deed of
Trust or real estate contract on the pioperty, tnd to save Beneficiary harmie:s from the consequences of aryy failure to do so.

8. Should Grantor fail to pay when due any taxes, assessmants, insurance premiums, including flood Inturance premiums, liens, encumbrances, or
other charges against the property hareinabove described, or otherwise fzil 1o keep and perform any of Grantor's covenants herein contained, the
performance of which requires the e:peniditure of money, then, in any such event, the Beneficiary, at its election, may pay such sums as may be
necessary to perform such obligations with respect to which the Granto! s in default, without prejudice to Beneficiary's right to accelerate the
maturity of this Dead of Trust and to foreciuse the same, and any and all amounts so pald shafl be repaid by ths Grantor to the Beneficiary upon
demand, with irterost therson at the highast rate then applicabls to Grantur's Indebtedness under the Agreement or other ioan document from the

date of such payment, and all such paymants with intarest as above providud, shall, from the date of payment, be added to and becoms a part of the
indebtedness securad by this Daad of Trust.
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IT 1S MUTBALEY AGREED THAT:
1. Jrr,\f\e', event any, portion of the pro|

thereof as may be necessary o fully satl
2. By accepling:pa

all other sume SO secured or to declare default for failuire 10 SO pay-

,5;%:9’(6:\ or damaged inan eminent doma.an proceeding, the entire amount ‘ot ths &
he obligations secured hereby, shall ., = S
yenent df any sum secured-hereby after its due date, Beneficiary clpes not waive its right to requird prompt'paymem whandueof

be paid to Beneficiary to be appiled to said obligations.

3. The Trustee shall reconvey ali or any part cf the property covered by this Deed c:i Trust to the perscn entitled thersto on written request of the -

Grantor and the Beneficiary,
erson entitled thereto.

or upon satistaction of the obligations sacured and written request for

roconveyance inads by the Bensficiary or the

4. Upon the occurence of an Event of Default as detined below, all sums sacured hereby shall immadia(si¥ become due and payable. In such event

and upon written request of Beneticiary, Trustee shall gl the trust property, in accordance with the Laws O
(1) to the expenses of sals,
(3) To alipe
and the Trust Deed as their interest may appear in the order of their priority; {8)

the highest bidder.

Trustee shall apply the proceeds of the sale
attorney’s fee;

as follows:
(2) to the obligations secured by

this Deed of Trust;

in interest of the grantor entitled 10 such surplus.
5. Trustee shall deliver to the purchase
Grantor had O
Deed shall recit
shall be prima facie evidence O
6. Reinstatement: the Grantor shall have the right to
Deed of Trust discontinued at any time prior to the ear
judgment Foreclosing this Deed of Trust. The conditions
the Agreement and this Deed had no acceler: tion occurred;
Trust; gc) pay all costs and expens!
trustee's fees and attorney's fees, Y applicable
hereby shall remain fully eifective as it no acceleration had occurred.
resulting from the sale or transfer of Grantor’s Jnoperty.
7. The power of sale conferred by this Dee
may cause this Deed of Trust to be toreciosed as a mortgage.
8, In the event of the death, incagaci(y or disability or
recording of sucl intment in the mortgage records of ¢
with all powers O
action or proceading in Wi
9, Each of the tollowing,

ank Beneﬂciary in entorcing this Deed
aw.

However, tne reinstatement right shall not apply in the case of

the State of Oregon, at public auction to
including a reasonable Trustee's fee and
rsons havi recorded liens subsequsnt to the interast of the Trustee .
A surplus, if any, to the Grantor of the Trust Deed or to the successor ’

st in the propenty which
red thereafter. Trustee's
of Trust, which recital
ances for value.
begun by the Beneficiary to enforce this
the date of sale by +he Trustee, OF (2) the entry of a
the Grantor pays off sums, which would then be due under
i or agreements in this Deed of
but not limited to raasonable
&nd the obligations secured
acceleration

Upon reinstatement

of Trust and by the Trust Deed Statutes of the State of Oregon Is nct an exclusive remedy; Beneficiary

nation of Trustee, Beneficiary may appoint in wiiting a successor trustes, and upon the
o county in which {his Doed of Trustis recorded, thi succassor trustee shall be vested
trustee. Tha trustee i not obligated to notify any
ich Grantor, Trustee of Beneficiary shallbe a party unless such action or proceedi

arty hereto of pending sale under an

other Deed of Trust of of any
is broug

t by the Trustee.

at the option of Beneficiary, shall constitute an event of default (“Event of Defaul t*) urider this Deed of Trust: (a) Grantor
commits fraud or makes a material mistepresentation at any time in connection Wi

statement about Grantor’s income, assets, llabilities, or any other aspects of Grantor's financial condition.

dit iine account. This can i for example, a faise

(b) Grantor does not meet the repayment

terms of the credit line account. () Grantor's action or inaction adversely atfects the collateral for the credit line nccournt of Beneficiary's tights in the

collateral. This can inctude, for example, failure to maimain required Insurance,

wiste or destructive use of the dwelling, failure to pay taxes, death of

all persons liable on the account, transter of title or sale of the dwelling, creation of a fien cn the dwaelling without our permission, toreclasure by the
holder of another lien, or the usa of funds of the dwelling for prohibited purposes.

10. This Deed of Trust applies to, inures 1o the benetit of,
administrators, executors, cuccessors and assigns. The term Beneficiary
indebtedness secured hereby, whether or not named as Beneficiary herein.

and is bind‘m% not only on the artios hereto, but on their heirs, devisees, legatees,
shall mean the holder and owner of the Agreement o other evidence of

11. Applicable Law. Tris Deed of Trust has been delivered to Beneficiary and

accepted by Beneficiary in the State of Oregon. This Deed of Trust

darnice with the laws of the State of Oregon.
eement shall aot be personally fiable for the obligations under the Agresment and Is only signing

in the real property identified herein and
arrangements relating 10 the Agreement of Deed of Trust without your

sed of Trust, s xtension or moditication.

«tem permitted Dy lav/ Grantor walves any right 1o plead an

d waives all rights and benefits of the

agrees that Beneficiary and any borower under the
consent and

y statute of timitations as a defense to any obligetion secured hereby
omestead exemption faws of the State where the property is located.

THIS INSTRUMENT WILL NOT ALLOW FCR THE USE OF THE PRIOPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFOFE SIGN.NG OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
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By
STATE OF OREGO )
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[— the individual(s) who signed this instrurnent in my
ent.

_________._———_'________,_-—-___—__________._________,.
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STATE OF OREGON
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County of .. 3
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signed this instrument in my presence, 0n oath stated th
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of
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Aspen Title & EscYow
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it (he/ﬁhe/ihey):lwa’s/'visié authorized to executd the instrument and acknowledged it as tha
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- (NOTARY PUBLIC FOR THE STATE OF OREGON
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the ___8th

)
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. __Martgages ————

of _ May A, 1986 al___i0:46 . o'clock M., and duly recorded in Vol. __ 26 .

FEE $15.00

day
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onPage _ 13098
Bemetha G. Letsch, ounty Clerk
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