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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument®) is made on J zfmuary 16, 1996 . The grantor is
VIRGINIA L. FALKOWSK1

("Botrower").
Thet:astecis  ASPEN TITLE CO , (“Trustee™).
The beneficiary is FOREST PRODUCTS FEDERAL CREDIT UNION, which is organized and
existing under the laws of . , and whose address
is PO BOX 1179, KLAMATH FALLS, OR 97601 § ("Lender").
Borrower owes Lender the principal surr. of Seventy Four Thousand Four Hundred Dollars and
no/100 Dollars (U.S. $/4. 0.00 ). This debt is
evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on ebruary 1. 2026 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Nots; () th , with i st, advanced under paragraph 7
10 protect the security of this Security Instrument; i enants and agreenients
under this Security Instrument and the Note. For this purpose, Borrower rveys to Trustee, in
trust, with power of sale, the following described property located in
County, Oregon:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MARKED EXHIBIT naA" AND BY THIS
REFERENCE MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.....

RE-RECORDING OF THIS DEED OF TRUST IS FOR THE PURPOSE OF DATING DOCUMENT

which has the address of 3337 VALE ROAD KLAMATH FALLS
(Street} [City}
Oregon 97603 (*Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereaft:r erected on the property, and all easements,
appurtenances, and fixtures nov or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully spised of the estate hereby conveyed and has the right to graat
and convey the Property and that the Propesty is .anencumberad, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against ali claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covénants; for national use and non-wiiform covenants with 13102
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intenst; Prepaymeit and Late Charges. Borrower shall promptly pay when due

the principal of ard interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurauce.  Subject to applicable 1aw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments zre due under the Note, unti] the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly morigage insurarice premiums, if any; and (%) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
2601 et seq. ("RESPA™), unless another [aw that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser arnount. Lender may estimate the amount of Funds
due on the basis of current data and reascnable estimates of expenditures of future Escrow Items. or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including L ender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. 1However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agrecmerit is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmial accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accorcance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lendzr the amount necessary to imake up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of acquisition cr sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which i the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part cf the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take ene or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improveinents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mzintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shzll not be unreasonably withheld. If Borrower fails to maintain coverage described

above, Lender may, at Lender’s optior, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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f, . LOAM NoO. 3313
acceptzble to Lender and shall include a standard mortgage clause. &31&3
Lender shall have the right to hold the policies and renewals. If Letider requires, Borrower shall promiptly give to Lend
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lerder mny make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance Proceeds shall be applied to restoration or repair
of the Property damaged, if the restoraticn or repair is economically feasible and Lender's security is niot lessened. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does 110t answer within 30 days a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to Ppay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing,
postpone the due date of the monthly payinents referred 1o in

6. Occupancy, Preservation, on of the Property; Borrower’s Loan Application;
Leaseholds.  Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shal} continue to occupy the Property as B ‘er’s princi
residence for at least one year after the datz of occupancy, i i iti i
shall not be unreasonably withheld, or unlzss extenuatin,

Borrower shall not destroy, damage i rty, allow the Property to deteriorate, or commit waste on the

i i action or proceeding, whether civil or criminal, is begun that in

of the Property or otherwise materially impair the lien created by

this Security Instrument or Lender’s securi ty interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a rul; i
determination, precludes forfeiture of the Horrower’s i mpairment of the lien
created by this Security Instrument or Lender’ ity i . : i ult if Borrower, during the
loan application precess, gave materially fil rmation or statements to Lender (or failed to provide
Lender with any material informatien) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's oceu p inci i - If this Security Instrument
is on a leasehold, Borrower shall comply wi isi . fTOWer acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender ugrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Berrower fails to perform the covenants and agreements
contained in this Security Instrument, or there s a legal proceeding thar may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce: laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. f and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payble, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the intai i i . If, for any
i all pay the
fiect, at a cost
previcusly in effect, from an alternate
mortgage insurer approved by Lender. 1If substantially equivalent mortpage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available znd is obtaingd, Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be Ppaid to Lender.
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In the event of a total taking of the Property, the procezds shail be ‘pplied to the sums secured by this Security Mﬁﬁé
Instrument, , Wi Borrower. - In the event of 2 partia! taking of the Property in

which the fair mark i i taking is equal to or greater than the amount of the

sums secured by this irmedi +, unless Borrower and Lender otherwise agree

in writing, the sums secured by this Security Instrumnent shall be reduced by the amount of the proceeds moultiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (0) the fair
market vatue of the Property immediately before the taking. Any balaice shall be paid to Borrower. Inthe cventof a
partial taking of the Property in which the fair market value of the Property immediately before the taking is Tess than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing oF

unless applicable law otherwise provides, tae proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Bortower that the condemnor offers to
make an award or settle 2 claim for damages, Borrower £4ils to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of ihe
Property or to the sums secured by this Sesurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or

postpone the due date of the monthly payraents referred to in paragrazhs 1 and 2 or change the amount of such
paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Viaiver. Extension of the time for payment or
modification of amortization of the surns secured by this Security Instrument granted by Lender to any Successor in
interest of Borrower shall not operate to rclease the liability of the original Borrower ot Borrrower’s SUCCESSOTS in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower ¢r Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy-

12. Successors and Assigns Boundl; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who

co-signs this Security Instrument but do:s not execute the Note: (2) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is

not personally obligated to pay the sum; secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. Ifthe loan secured by this Security Instrument is subject to alaw which sets maximum loan
charges, and that taw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan chasge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refucded to Borrower. Lender may choose to malke this refund by reducing the
principal owed under the Note or by making a direct payment to Forrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
railing it by first class ‘mail unless applicable law requires use of another method. The notice <hall be directed to the
Property Address or any other address. Borrower designates by natice to Lender. Any notice to Lender shall be given

by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.

Any notice provided for in this Security Instrument shall be deemed to have been given to Barrower of Lender when

given as provided in this paragraph.

15. Governing Law; Soverabllity,  This Security Instrurnent shall be governed by federal 1aw and the law of the
jurisdiction in which the Property is located. In the event that any provision of ciause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurcent and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. 1f alt or any part of the Property or any interes!
in it is sold or transferred (or if a beneficial interest in Borrowet is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumernt, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without fuxther notice or demand on Borrower.

OREGON-SINGLE FAMILY-FNMA/THLMC UNIFORM INSTRUMIINT FORM 3038 9/90
lSC/CMDTO‘R//m92/3038(9-90)-L PABE4 OF 6




" LOAN NO.

1315

18. Borrower’s Right to Reinstate. - If Borrower meets certain {ionditions, Botrower shall have the right to have 10
enforcement of this Security Instrument discontinued at any time prior via the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatemznt) before sale of the Propisity pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a juigment enforcing this Secuiity Instrument. ‘Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thisi Security Instrument and the Note as if no
acceleration had occurred; (b) cures zny defilt of any other covenants br agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not liraited to, reatonable attorneys’ fecs; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums securzsd by this Security Instrumint shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer.

The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or more times
without prior notice to Borrower. A sale mmay result in a change in the entity (known as the "Loan Servicer”) that collects
monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with parigraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
otheninfoRARILIRIIBHREARPCAHE 1Ak er shall not cause or permit the presence, use, disposz!, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the

presence, use, or starage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investiyation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or
Environmental Law of which Borrovser has actual knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flamma’le or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, rnaterials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lenter shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceieration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to sicceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable lnw. Lender shall be entitled to collect all expenses incurred in pursning

the remedies provided in this paragraph 11, including, but not limited to, reasonable attorncys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall execute or ceuse Trustee to execute a wiitten notlce of the

occurrence of an event of default and of lender’s election to cause the Property to be sold and shall cause such

. notice to be recorded in each county it which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manncr prescribed by applicable law to Borrovier and to other persons prescribed by
applicable law. After the time required by applicable law, Tirustee, without demmand on Borrower, shall selll the
Property at public auction to the highust bidder at the time and place and under the terms designated in the
notice of sale in ona or more parcels and In any order Trustee deternines, Trustce may postpone sale of all or
any parcel of the Preperty by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchese the Property at any sale.
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Trustee shall d=liver to the purchaser Trustee's deed conveying the Property without any covenant or m
warranty, expressed or implied. The racitals in the Trustee’s deed shall be prima facie evidence of the truth of 106
the statements made therein. Trustee shell apply the proceeds of the sale in the following order: (a) to all
expenses of the salc, including, but not lanited to, reasonable ‘Trustee’s and attorneys’ fees; (b) to ali sums
secured by this Secarity Instrument; and (c) any excess to the person or persomns fegally entitled to it.
22. Reconveyaznce. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this
Security Instrument to Trustee. Trustee skall reconvey the Property without warranty and without charge to the person
or persons legally entitled to it. Such person or persons shall pay any ecordation costs.
23. Substitute Trustee. Lender from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.
24. Attorneys’ Fees. Asused inthis Security Instrument and in the Note, "attorneys’ fees " shall include any
attorneys’ fees awarded by an 2ppellate court.
25. Riders to this Security Instrument.
If one or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shali amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(ﬁ]Adjustablﬁ Rate Rider [Jcondominium Hider [J1--4 Family Rider
) Graduated Payment Rider I planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider URrae Improvement Rider [Jsecond Home Rider
Cother(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrecs 10 the terms and covenants contained in this Secutity
Iastrument and in any rider(s) executed by Borrower and recorded with it,
Witnesses:

(Seal)
Borrower

VIRGINTA L. FALKOWSKI .

(Seal)
-Borrower

[Space Below This Line For Acicwwledgment]
STATE OF OREGON, Klamath County ss:

Onthis 16th dayof January, 1996 , personally uppeared the above named
VIRGINIA L. FALKOWSKI

and acknowledged the foregoing instrument to be 1t hervotuntary act and deed.

Before
TS BT STCS TSI
5 OFFICIAL SEAL E i Z‘Z
i MARLENE T. ADDINGTOM % < —
;22494 NOTARY PUBLIC - OREGON Notary Puslic for Oregon

e CHMMISSION RO, 622238

TN
(Otficiar ST SONEXPRES MIR. 22,1997

PR ACRAP. (R yes NEARCT LN O

My Commission expires: March 22, 1997
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EXHIBIT "a"

PARCEL 1:

A tract of land situated in the SE J/4 of NE 1/4 of Section 7,
Township 39 South, Range 10 East of the Willamette Meridian, in

the County of Kiamath, State of Oregon, more particularly
described as follows:

Beginning at an iron pin on the North boundary of the Klamath
Falls~Lakeview Highway, said point being East a distance of 30
feet and South a distance of 1821.4 feet from the Northwest
corner of the NE 1/4 NE 1/4 of said Section 7, said corner being
also the Northeast corner of Junction Acres Subdivision; thence
North parallel to the West line of the E 1/2 NE 1/4 of said
Section 7 a distance of 245.0 feet to an iron pin, which point
is the true point of beginning; thence Bast a distance of 270.4
feet; thence South a distance of 113 feet; thence West a
distance of 270.4 feet; thence North a distance of 113 feet,
more or lessg, to the true point of beginning.

CODE 9 MAP 3910-7A0 TL 1000

PARCEL 2:

A tract of land situated in the SE 1/4 NE 1/4, Section 7,
Township 39 South, Fange 10 East of the Willamette Meridian, in

the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at an iron pin on the North boundary line of the
Klamath Falls-Lakeview ighway, said point being East a distance
of 30 feet and South a distance of 1821.4 feet from the
Northwest corner of the NE 1/4 NE 1/4 of said Section 7, said
corner being also the Northeast corner of Junction Acres
Subdivision: continuing thence North parallel to the West line
of the E 1/2 NE 1/4 of said Section 7 a distance of 132 feet;
thence East a distance of 270.4 feekt: thence Southerly a
distance of 170 feet, more or less to the North boundary line of
said Klamath Falls-Lakeview Highway; thence Westerly along the
Northerly boundary line of said Highway 2"‘7"7".,"6 feet, more or less
to the point of beginning. ﬁgg mAé%g
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STATE OF OREGON: COUNTY OF KLAMATH : iRty

« STATE Wi
""Imm;r:s{"““«
Filed for record at requestof ____Agpen Tirle

I i the
of __yaq AD,19 a5 at 3:46 e ™

o'clock __ P, M., and duly reconled in Vol, M96___
of ———Mortgages. on Pgge 1311 ’
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) Begnetha G.Cpfuch, Copnt Clerk
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STATE OF OREGON: COUNTY OF KLAMATH : gs,

Filed for record at request of Aspen Title & Escrow

of —_May AD.19 96 . at__10:46 o ' e ———— day
A o~ clock _____AM., and duly recordid § Vol. __ M9
of Mortgapee on Page. 13101 A mbol. _2M96_

Bemetha G. Letse :
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.

FEE $35.00 R




