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THIS TRUST DEED, mado the

day of . 19
OMAS G. BLANTON PATRICIA A.-BLANTON

between AND JAMES R. VAN UNEN, WITH RTGHTS OF SURVIVORSHIP
AMERITITLE TITLE: AND ESCROW

. ac Grantor,

. as Trustee, and

Associates Financial Servicas Company of Oregon, Inc., as Béneficlary,

i

WITNESSETH:

rantor irtevocably grants, bargaing, sells anc convays to trustee in tmét. with powe| of sala, tha property in KLA MATH

Cou nty, Oregon, described as:

LOTS 12 AND 13 .IN BLOCK 8 OF SECOND ADDITION TO NIMROD
RIVER PARK, ACGORDING TO THE OFFICIAL PLAT THEREOF ON FILE
INTHE OFFICE OF -THE COUNTY CLERK OF -KLAMATH COUNTY, OREGON.

which real property is not currently used for agricultural, timber or grazing purposis, logeﬂler with all and singuter the ‘énemonls hereditaments and
appurtenances and all other rights thereunto belom;mg or in anywise now appettitining, and the rents, issues and profts thereof und ail ftures now
attached to or used in connection with said real eﬂ.m"e !

For the purpace of securing: (1) Payment of the indebtednsss in the principal sim of $ 56.602.36 and all other lawtu! charges evidenced
by a loan agreemant of even date herowith, madie by grantor, payabia to the ordor of beneticiary at ali times, in monthly payments, with the full debt, if
not paid sariier, due and payable on 05-11 ; and any extenitions thereat:

(2) performance of ench agreement of grantor hensin contained; (3) payment of i sums expended or advancec! by baneficiary undar or pursuant to
the tarms hereof, together with intarest at the noty rate thareon,

To protect the security of this trust deed, grantor agroes:

1. To keep said property in good condition and repair; not to remove or demolfiith any building theraon; to complete or restore promptly and in good
and workmaniike manner any building which may be constructed, damaged or diistroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affocting said properly or requiring any alterations or improvements to be made thereon; not to
commit or permit waste thereof; not to commit, suffer or permit any act upan suid propenty in violation of law: and do all other acts which from the
character or use of said property may be reasonnbly necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain ard doliver to benaficiary insurance on the premises sutisfactory to the bensficiary and with loss payable to the beneficiary.
The amount collacted under any fire ot other insurance policy may be applied by beneficiary upen any indebtedness secuted hereby and in such order
as beneficiary may determine, or at option of beneficiary the entire amount so ‘coflected or any pant thereo’ may be released io grantor. Such
apphcation or release shall not cure or waiva any defaclt or nolice of default hereuisdsr o’r invallaate ‘any act done pursuant to such notice.

3. To pay a!l costs, fees and expenses of thie {rust including the cost "of titld tiearch as weli a8 other costs and expanses of the trustee incurred in
connaction with or anforcing thig obligetion, and trustee's and attornay's fees actunily incurred ‘as'permitted by law.

4. To appear in and detend any action or proceeding putporting to affect the tiecurity hereof ot tha rights or pawers of beneficiury or trustes; and to
pay all costs and axpantzaes, including costs of yvidence of title and attorney’s fees in a reasonable sum as parmitted by law, in any such action or
oroceeding in which benoficiary or trustee may appear.

5. To pay at least ten (10) days prior to defiaquency all taxes or assessments affecting the property: to pay when due all encumbrances, charges
and liens with interest on the property or any pait thereof that at any time appear {o be prior or suparior hereto,

6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may. but without
obligaticn to do s0 and without notice to or demand on grantor and without reltiasing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner and to such extent as beneficiary may debm necessary o protect the security heraof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; commence, appear :n or defend any action or procieding purperting to atfsct the security
herect or the rights and powers of beneficiary; pay, purchase, contest or comjpromise any encumbrance, chiarge or lien, which in the judgment of
beneficiary appears to be prior or superior hereto; and in exercising any such piwers beneficiary may incur any liability, expend whatever amounts in
its absolute discretion it may deem necessary therefor including cost of eviddnce of title, employ counsel and pay his reasonable fees. Grantor
covenants to rapay immediately and without demand all sums expended Hereiinder by benef cmr\/, \ogether with interest from date of expenditure at
the riote rato until pe.id, &ad tho repaymert of such sums are securad hersby,

Itis mutually agreod that.

7. Any award of damages in connectior: with any condemnation for public usei of or injury to said property or any part thereof is horaby assigned ana

shall be paid to benaficiary who may apply or teluase such monies reesived by'n in the same tnanrer and with tho same effect tis above provided for
digposition of proceesds of fire or other insuranco. i

Deliver to Associates Financial Services Company of Oregon, inc.

3526 SOUTH 6TH STREET KLAMATH [FALLS, OREGON 97603
(Addrest)
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- - BAPON A wm&'pmkor o if s brak pert of thepropeny i s by gratitor without befieficlery's sonesnt, e beheficiary may
- avariy e, Without notes, @Rhar In person or by sgent, and WUl pigad] Hi# adeqiiacy of any's ity fof the-indebtsdnezéhsscitéd indter upon
and take possession of the préperty or-sipy-part of i, and st whipiglintend taking poseisSaion’ of the propeity shall rot cure of waive any
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9. Upon default by grantor in payment of any indebtedness setiired or in hiti porformarice of any agreemant, the beneficiary may declare all sums
secured immediately due and payable. in such eveit Bekefidiary at il ‘election fay procsed to forecioso this trust deed in squiy in the manner
provided by law for mottgage foreclogiires or diroct the trustee to forstioze thh‘!‘ﬂuﬂt‘deed by advertisement and sale. In the latter event the beneficiary
of the trustee snali oxecuta and cause to be racurded its written notice of defaiiit and #s election 1o sell the $uid described real property to satisfy the
chligations secured horeby and proceed to foreciose this trust deed ina meannetiptovided by law.

10. It after defa.t and priof to the timo and diate set by trusiee for the trustie's-sale, the grantor or othar person pays the entire amount then due
_under the terms.of the trust deed and the obhgaticn secured thereby, the jjrantor or other person making such payment shall also pay to the
toneticiary all the costs and expensws actually incurred in enforcing ths terms of'the obligations as permitted by faw.

11. Upon any detault by grantor hereunder, grantor shali pay beneficiary fur any reasonable attorney fees incurred by benetficiary consequent to
grantor's default.- Grantor will pay these foes ypan'demand.

12. Atter a tawfu! lapse of time following tha rxcordation of the notice of defuult and the giving of notice of sale the trustea shall seli the properly as
provided by faw at public auction to the highes! bidder for cash paysble at the tims of sale. Trustee shall deliver 1o the purchaser a deed without
axpress of implied covanants or warranty. Any parson exciuding the trustes may purthase at the sale.

13. When the trustee sells pursuant to the Jowers provided. trustee shall apply the proceeds of sele to payment of (1) the expenses of sale,
including the lawful ‘ees of the trustee and the reasonable fees of the trustes’s htorney, (2) the obligations secured by this trust deed. 3) to all persons
hawving recorde. ~ans subsequent to the interest of the beneficiary and the truit dead as their interest may apoear in the order of their pricrity. and (4)
the surpl:s. f Any, to the grantor or to his suctassor in intetest entitied to such tiumlus.

14. For any reacon permitted by law, the beneficiary may from time Yo time einpoint a successor of successcrs to any trustea named herein or to any
successor trustee appomted hereunder. Upon such appointment, and without! conveyance to the successor ‘rustee, the latter shall be vested with all
ttle, powers and duties conterted upon any trustze herein named or appointad hereunder.

The grantor covenants and agrees to and with the bensfic:ary and those claiming under him, that he is lawtully seized in fee simple of said

described rea! ptopsty and has valid, unencumbered titie thereto and thiat he will warrant and forever defend the same against all persons
whomsoever, ’

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

WwSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES .

This deed applies to, inures to tha benafit of tind binds Wi partie
assigns. The lemm beneiici.. | all mean tha holder and ownaz, in
herem. in construing this deed and whenever the context so raqi
‘pumber mcludes the piural.

s herelo, thoir heirs, legatees, devisees, aidmiinistrators, executors, successors and

cluding Pleiigee, of the nota sacured herety, whether of not ramed as & benehdinry

ires, the ni-ieuﬁne ‘gender intide;. the feminine and the neuter, and the singuiar
. o o :

IN WITNESS WHEREOF, the grantcr hag hereunto set his hand and seal the day and year first'atove wiittisn,
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STA: E OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of AmeriTitle . , the 8th
¢’ ___May AD. 19.96 at_._1lsSL . ioclock . AM. andduly recorded in Vol. __1M96
of . _Martgages i onPege 13130 .
! - Bernetha G. Letsch, County Cilerk
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