SEND TAX'NOTIEES YO:
Kiamath Comewanity Developaianit Codigoration

500 Kiansih Ave .
Klamalh FaZe, OR 07601

HT(‘ 200211 % 8PACE ABOVE THIS LINE IS FOR RECORDER'S USE OLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS -DATED APRIL 30, 1895, between Kismath Communily Development
Corporation, whoee address e 500 Kismeth. Ave, Klamsth Falls, OR 97501 (referved 1o befow 88 "Grantor™); and
South Valley Statz Bank, whose iiddreas 1s ‘B0 Mnin Sireet, Klamsth Falis, CR 87601 (referred to below 68
"Lender"”).

ASSIGNMENT. For valuable consideration, ‘Grantor wjsigne, grante & continuing eecurity interest in, and
conveys to Lender @il of Graniors right, tiie, and inteilest In ‘&nd to the Renls from the Tollowing deseried
Property toceted in Kiamath Coundy, State of Oregon:

Psrcel 1 of Land Partition 32-85, filed for redord September 25, 1835 In the Kiamath County Clerie
Office located In the SW 1/4 of Section 16 and the NW 1/2 of Section 22, Township 38 South, Renge 8
East of the Willamstle Wiaridian, Kiameth County, Dragon.

The Real Proparty or #s address I» commonly known as 8450 Swan Ct, Kiamath Falls, OR 97501,

DEFINITIONS. Tha following words shall hayve the following maanings whan-usad in this Assignment. Teorms not otharwise definad in this Assignmont
shall have the meenings aitributad to such tsrms in the Uniform Commeniial Gode. Al references 1o dofar emounts shall mean amounis in lawful
money of tha Unlied States of Amarica.

Assigwsnt. The word "Assignmuont” means thie Amignment of tients bstween Grantor and L.ander, and includas without imiation eff
assignmeris &nd sacurity interasl provitdans relating to tha Rente.

Event of Detoult. “The words "Event of Defautt” moan and include withput Kmitation any of the Events of Default set forih befow in the section tlled
"Events of Dslsul”

Grantoe, Tha werd *Grantor” muans Klamath Cofmmuiity Development Corporation.

indeblednosa. The viord “Indabtadness™ moans all principal and inkjrest payable under the Noto end any amounts expended or advanced by
Lender to discharge obigations of Granior or expenses incurred by Lander to anforce obligations of Granter undor this Assignment, together with
interest o such amounis g8 providid In this Assignment. In addition 1o tha Noto, the word "Indebtadnass” Includes all obligations, debls and
labliites, plus intsrost thareon, of Grantr to Lander, o any one or fmira of them, a3 well as all claims by Lender agalist Grantor, or any one or
mors of them, wheiher now existing or hereaflor erising, whethec reladid or unretated lo the pumpose of the Note, whather voluntary or otherwise,
whether dua or not dus, obsolide or cuntingent, iquidated or unliquidatad and whelher Grantor may be fieble individually or jointly with othars,
whother coligatod 83 guaranier or iihtrwize, and whethar recovery ypon such indsbledness may be or herealsr may become bared by any
slatuta of imiations, and whathir tush indsblsdnass may be or hersalier may becoma ofharwise unenforceable.

Lender. The word “Lendar” maine outh Valley State Bank, ks suocansors and assigns.

Note. The viord "Nole” meant; tha promissory hole or cradil agraeinent dated Apdi 30, 1908, In the original principal emount of
$660,000.00 from Grantor to Lands, togethar with all renewals of, éxtensions of, todifications of, refinancings of, consolidations of, and
substiutions for the promigsory noth or iagreement.

Property. Tha word "Property” means the roal proparty, and all Improjements thereon, dascribed abave In the "Assignnvent” section.
Roal Projerty, The words Red Pripaty” mean the preperty, ineres and rights decorbied above in the "Property Definition” section,

Related Docomants. The wivds Yenaled Documenis® mean antl include without Himiistion a} promissory notes, cradit agreements, loan
, environmontal agraemanis, gusraniies, sucurity agreamunts, morigages, doads of sl and &ll other instruments, agreemenls and
documeants, wheiher now or harsafir g:0sting, exatuted in conneciion with the Indebledrass.

Rants. Tho word "Renvis™ meaits all roints, rovenies, income, Bsues, |irofis and procsecis from the Property, whather due now or laler, including
without Biritation g Rants undar that coetsin teash with International Pipor Condany which was mads on the fofowing lerms and cof :

Bato of Loese: 07-06-1988

Laene Tovws: Fivo (5) yoars.

Rantal Amount{s): Base Rent: Tvrenty cents ($0.20) per square foot of space in the facifity por month for the first sixty (60) months.

Tonanl's Addreas: 2 Manhetlanvile Road, Purchaze NY 10577
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDIEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UHDER THE NOTE, THIS ASSIGNMENT, AXD THE RELITED DOCURENTS. THIS AGSIGNMENT IS GIVEN AND ACCEPTED OX
THE FOLLOWIRG TERMS:
PAYMENT AND FERFORMANCE. Except (i3 otherwize provided in ihis NI!:;H\M or any Related Document, Grantor shall pay o Lendoer ek amcunts
sacured by this Assignmant as they become due, and shall sticky perform elf of Grantor's obligations under This Assignmenl. Unless and unill Lendac
sxarciaes M3 right 1o cotiect the Renls as provided batow anii s 1oag as 1are 18 no dafatt under this Ausignment, Granior may remain In posséssion
and control of and operals and manage the Property end colect te Fisats, providad that the granting of the right lo cotiect the Rents shak not
constitule Lendsr’s consent to the use of catih collateral in & bankruplcy priceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES V/iTH RESPELT TO THE PENYS. With rigpect lo the Ranis, Grantor represenis and
warranis to Lendor that:

Ownership. Grentor is entitiec to raceive the Rents fran and clear of il rights, foans, Kens, encumbeances, and claims except as disclosed to and
accepted by Lender In wriling. :

Right to Asaign. Granior has the full Hight, power, and euthority 1o etjler ino ihis Astigrenent and to assign and convey the Rents fo Lender.
No Prior Assignment. Grantor his not previously aselgned or conveyiod th Ronts 1o any olhar pertion by any instrumsnt now in force.

m Further ;ﬁmﬂu Grantor will nal 8, assion, ancumder, dr ol inwike fapose of any of Granlor's rights in the ents dcept as provided in

LEMDER'S RIGHT TO COLLECY REMTS.

Lcmmv\cwmmhi at any ima, and even though no default shail Mava dictired under this
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pssignmant, o colect and receive the R, For i porpceo, Londss i heraty Given and grtnled the folrwing fighis, powers 61d autforky

Notica o Tenanls. Lmd«myumdno&:mtocnymddlmvﬂdm Propmyanvnmmmomin Auk;nmm:nddmc!ngﬂmmlo
pdddradlytol.m«mdqr‘amm.‘ o . .

Enter the Proptsty. Lender may onbar upon and&o poeimlo:\ of the i'roaput‘/'. damarsd, collect and 1acaive from the teiants or from any other
mbwum.udmsw;;mm.mmmamp.-mmmmmm;mmo«mnmp«w.mmmwm
proondnmnsm:ybomcmarﬂommwpouwlonbnhoProwlnmnmwmslndnmovnnyhufnofbmn\sumpcnu
from the Propatty. Ca : : ' i

Hdnﬁnum‘noml. LandormyogbiuponthoPmpwyhmmﬁmmﬁop«wmdwmmﬂnrupdf;iopay(mmwma
&l services of el employess, Including) thalr oqupmm.‘lnddalwvﬁuampowsmdammofmmam the Proparty in proper repeir and
condition, and aiso 1o pay cf texns, assasements and wa'ar uiilties, and tho prefums on ire and othar (nsurance eficted by Lende on the

with Lews. Lmd«mlydomymdalmmpbmub lmdcomlymmsmhmdu»smofomonnndnlsoaumw laws,
rules, orders, ordinances und requicartieris of el other govammental mg\das afiecting ha Properdy.

Laass the Property. Lendormymzlol'mmiwhowawpmmmvrcpaﬂyeofmhbma-mundommhcondﬂomnslm
may deem appropriste.

Employ Agems. Londer may o7Qegh such agent or agenis as Lender mﬁy deem appropriaia, elther in Lender’t name of In Grardor's nams, 1o
rent and manage the Property, including the colection and epplication of Ronta,

Other Acls. meydonllwhnmwmwodswhmpwbmwukmmymﬂpmmbnndmymwmzy
.ndsddylnm.pmmdwmamflanndbmnlolmmmmmmHMdewwM.

No 0 Act. Lander shalt net be required to do any of the 1orugaing acts Gf ihings, end tho fact thet Londer thall have performed one
ormonof!homoqolngma‘m:stﬂn&mmu,wwdomyowww &0t of thing.

and expenses Incurred ty Lender In cinnection with the Property shad be tor Grantor's account and Lender may
the farts. Lender, In ¥ sole disorelon, shall delsrming the appiication of any and M Rents raceived by I;
by Lendar which are nct applied to such touts and expensed sha'l ba agphied 12 the indedledness. Al expenditives
made by Lender under this Assignment and not ralmbursed from the Rents shail becoms & pait of the Indsblednass securad by this Assignment, and
shall be payabla on dormand, with irdorest &t the Note rale from date of expenditure until pald.

ANCE. 1f Grantor pays ¢ o! the indeblednass when due iind otharwise pororma afl the cbilgations imposad upon Grantor under this
Assignment, tha Nota, and ths Reletod Documents, Lendar shaf exocute avid dekver to Granity & suitable gatisfaction of thia Assignment and sullable

statoments of isrmination of any financing satement on Me evidencing Lender's sacurdty intergst in the Rents and the Property. Any termination fes
required by law shall be paid by Grantor, it parmittad by spplicabla law.

DY LENDER. H Grantor falls to comply with any provision of this Asaigneaent, or if any aolon of proceeding is commenoed that would

imeresls In the Property, may, bul shall nct be required 10, lako any action tha! Lender daems

in the Nole from the date incurred or paid by

(b)bosddodlowbahmomtm

Insurance

Note’s maturity. This

ug:\ shall be In addition lo any other rights ar any
8

remedies fo which Lender may be entitad cn account of tha default, Any such action by Lender shatl not be consirued as curing the defautt 80 as o

wumwommymmeymummmmmm.

DEFALLT. Ench of the foliowing, at the oplion of Lender, shak conatitute &:n ovent of defauit (Tvent of Dolault™ under this Assignment:
Detault on Indablecness. Fallure of Grantor to make any paymunt when dus 07 the Indebladness.

Compilsico Detmsl, dedemmhxtocomo!vwimmyumulorm.mm,mnnMamdmcmmmdmnisAswmm.mom«
in any of the Related Documents.

MmrmdmwmVSqudmemnnyafuﬁumwumﬂnymn. mmbnmm,muﬂym'mm,pmchmor
salos agroement, or any othir agreement, In favor of eny other craditor or pevson lhat may malerally affect any of Borrower's propoerty of
Borrower's or any Grantor's ability 1 repay the Loans or parformi thalr respeciive obligations under this Asgignment or any of the Plelated

Feiso Sisltsmenis. Any wamonty, ragresentation or statsment mads: or furnishad to Lender by or on bohaif of Grantor under this Assignmant, the
Noto or the Related Documents & felss or misioading In any material respect, ekhar now of at the time mads or furnishad.

o Colisteraitzation, Thig Assignment o7 any of the Relalid Documents csases 10 be In full foroe and effoct (Including fallure of any
coilalsral documents to create a visd and perfaciod sacurity inleres! or on) &t Any imo and for any reason.

g,?;" Detouits. Fakure of Grantor to comply with any term, obiigation, covenant, of condition contained in any other agroament between Geanlor
Lender, te

insoivency. The disaolution or tarmination of Grantor's existance & & going business, the inscivency of Grantor, the appoiniment of a recuiver for
any part ol Grantor's proparty, &ny ansigrmant for the beneM ol craditors, any type of creditor werkout, or tha commancement of any prosueding
under any bankrupicy or insciventy laws by or agalnst Granter.

Forecloaure, Forfeiture, oic. Co foraciosure or forlefturo procesdings, whether by judiclal proceeding, m
anymnwnd.bymyaodwd&umumbynnymnmﬂndwagdnﬁlwoummm. Howevet, {hs

Inmmtdaewdﬂhdwu:blwermabhmyaWﬂdmmﬁmvdﬂchbmmwmmmamm
proceeding, provided thet Granlor gives Lander writien notica of aoh claim and fumishes feservis or @ sursty bond for the clelm salistictory 10

Events Attecting Guerantos. chﬂthopnoodngm wcm\whmpmwunyewam« aof any of the indabledness or any Guaranior Gigs
or becomss incompetent, or revokan of dispuies tha validity of, of Tty under, sny Gueranty of the Indebledness. Lender, a! its option, may, but
shall ot be required to, penmit the (3ueranior's sslato 10 assume urcondtionally the obligations erising under the guaranty in a manner &8
mm,m,mmw.mmme\nMde. o

Adverse Change. A metersl acvarese change occurs in GWs'ﬂmmia! condition, or Lendor beligves the prospect of payment of periormance
of the Inceblednesa is impairsd.

Insscurtly. Lendaer in good falth doems Hsolf ingacure,

Right to Curce. chhch!umlamnbbmduemntormwImngfvonumﬂoooummho!nnumpmmondmmlonmmm
the precoding tweive (12) monihs, B may be cured (and no Evond of Dofauit wil have occurred) # Grantor, efier Lendor sends witilen notico
demaning cure of such falure: {n) cures tha tallure within #fieen (15) days; or (©) ¥f the curs requires more thar fifleen (15) days, immedsiely
initatos siops sufficient to curt the talire and thoreaflsr continues &nd complotes all reasonabla and necessary steps suftcient 1o produce
compdance gs $00n as regionably practicsl,

RIGHTS AMD REREDIES 0% DEFILLY. Upon the occurrence of any Event of Defautt and &l any ims thoroafisr, Londer may SXQICisd any ons or
mumkmmngmmmﬁm.mmmwwmmnmmmmwmbyam

Accaderate Indebiaongss. Lenchr shalt have the right al its option without nelice to Grantor to deciars the eniive Indebiedness immaciaisly dus
and paysbla, including any propayment penaity which Grantor wauk bo raquired to pay.

Cofloct Ramta. Lender shall rmwmﬂgm.wﬂhomnoﬂcetoemm.qupomswnloo Property and coliect the Rents, Including amounts
pastduaandurpdd.mdapplythondpvouods,mmdabcm Lander's costs, agains! the Indoblodness. In turthetancs of this night, Lender
vaaummmammww:mmwcwmw,wow. if the Rents ase collactod by L
dwgmmmduuernmdu amormHn—bcHoondoaelndnmdsmdlnpnymoni

sams and colact the precaeds. Pmmhbymmawmmwmwmmom
Mmuwmumm,m«ndmypmpamwmmmmndww. Londer may
nmmmphmlnpcmn.bymnl.ultmwhum.

Appoint Racsiver. Lambrmnilanl?wrigmwhnw‘mdwwappdnbdwlnkopmmnda!oranypadcﬂhe?ropmy,wﬂhlrlpmb
protedendpsm“Fropmv.hopormlhoanmmmouuls.undk:ooucttmnmlemPropaiymdemm
proouds.'m,ux&m ho cost of the recelvership, apeinit tho Indebledness. The receivor mymumwtmndﬂwm&udwm.
wwsmwmwMMdummwwhiwwwmmmvdwndﬁnhmwrmmtmambyl
substantie) amount. Employmsmbvund«swnddsquﬂwlqumﬁomtwmnumiw.
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Othar Remedied. Lmdershdhﬁvuﬂcﬂiwrﬂg!bsr-dmwduwmmmﬁsw«m!amm:abyw.
not constitute &

Atiorneys’ Feas; Exponsal. nwmumwmmmwum
mcv«sudxsumaﬂuwuﬁmyadiudxpmmn
axpenses oy Lendor

reports (includi {oreciosure )
p.rmmedbyappieabbbw.Gmﬂaumwmywoouﬁcm.mmaﬂanwuwms
Mlscﬂ.lmmm. The fcliawing MwmwMuuoundMAwmmm:

This Assignment, togother with ary Rolalad Docummm.oovmmsﬁwenm understinding and sgreament of the pariies a3 to
wmmmmmwmmm Nomuondorlmndmuommummwboﬁnmunhssdmnlnwﬁﬁmnnddomdby
crmmdotboundbymem%onefmuﬂdmt

uw«nmwmdwwwmmmmm. This Assignment gha®
the f1ste of Oregon.

parties; Corporate Authorily. AN obfigations of Grasor urxler this Assignment shall ba joint and sevaral, and a¥f raferancas fo Grantor
shall mean each and every Granior. This meens that each of tho persons signing below 1s responsible for alf obfigations in this Assignment.

No Modification. Gmnorsm!ndsmalntoanyugrwmommuwhddadmymoﬁm, Mddmt.ordwsocuﬂwagrummﬂd\
has priority cver this Assignmant by which that agreoment is modilisd, smendsd, exiended, or senewod without the prior writien consent of

Lendor. Grantor shall neithar requast nor accept any tutura advancis under any such security agraamant vithou! the prior written conaard of

Geverabdity. It a cour of compoiant juris or unonforcoable &s to any pason of
such finding shalt not ror clrcumatances. It feasivle, arny such
ofbndngpmvblonmlbodwmdlclbemodiﬁod!obom i the offanding provision canrict be
somodﬂod,ﬂshnlbedﬂdtmnndaﬂotn«prwblmo!mm!gm erforcaabla.

Suctessors &4 Assigns. Subject to the imiations glgted In this Assignment on transtor of Grantor's Intarest, this Assignmant shak be binding
upon and inure to the benedt of thp perties, thels suCosEsOns and ensigns. it ownarship of tha Progierty bacomes vsulsd In a person other than
Granior, Lender, without notice to Gieantor, mey deal with Granior’s s10cassoTs with referance 1o this Assignmont and ihs Indeblsdness by way of
forbearance or exiension without reipasing Grantor from the oligations of i@ Astignment or tlabiity under tho indebledness.

Time ls of the Eceence. ﬂmlsamwmlnthapwom\amamthMnmm.

waiver of Homestead Exsmption. (rantor hereby roleasss and willvas gl righis and benafils of the homesiead exomption laws of the Stale of
Oregon as 1o al Indobledness securei by this Assignment.

Watvers and Consents. Lond«amtlnotbodumdtomvamwwﬁg Related Documantis) uniess
swhwnlveﬂslnwrﬂlmmdslgmd!wmdu. No delay or omigsion on opembssawu!vcrol
such right or any other figit. A walvor by any party of a pet i dice the parly’ right
oﬂwetwhosodonlndwldoomp&nmsmm! provisicn or any diber provision. [ of deafing batwesn
Londorandemmu,lhdeommaolwam:dmydww;mm«
wmwmwnmmmuummmm,mmmdwzmwm
WIWMMocumumw.

%%Oﬂ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THS ASSIGNMENT CF RENTS, AND GRANTOR AGREES TO 178

JUDITH K.GOODIN
NOTARY PUBLIC - OREGON
COMMISSION NO. 046331 ¢
EGRES AUG, 17 1990 _§

onthis _Jo7 deyot _ 77 19 éé selore mo, the undersigned Nedary Public, personalty appeared Dale Foreses,

Presidont; end LH. Senn, Vico-Preyl Kiamah Commumtiy Doveiopment Corporetion, and known 1o me fo bo authorized agonts of the

corporation that exscuied the Assignma acknowledged the Assignment to be tha free and valuntary act and daad of the corporaiion, by

authority of is Bylaws of by tesolt diraclors, for the uses and purposes thergin mentioned, and on osth stated thatl they ere
the Assig

a 1o exocuta this Assignment and in fact ~ment on baha't of tha corporation.
By, M.Ké’d’ﬂ??&;_ Residing &5 0 0 W S /(.//nmrr/h/[ﬁ////ﬁ oL
mymwa‘mnumw_ﬁpﬂj co” 3y commianion expirets G299

LASER PRO, Reg. U.G. Prt. AT.M. Off., Ver, 11.21 () 1208 CF) ProServices, inc. Alrights reserved. [OR-014KCDTLN C1.0WL}

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AmeriTitle the ___ Bth day
of _May ___.AD.19 96 at 11351 orclock ______AM., and duly recorded in Yol. __M96
of Mortgages on Page 13140 .
. " Bernetha G. Letsch foumy Clerk
FEE  $20.00 LTIANED SN NN L goaank N,

S

pma—————




