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THIS AGREEMENT Is made this __7th _ day of May , 1936_, and is incorperated into and
shall supplement the Mortgage or Deid of Trust (Security Instrument) of the same date given by the undersigried (Borrower)
to secure Borrower’s Note to KLAMATH FIRST FEDERAL SAVINGS'AND LOAN ASSOGIATION (Lender) of the same date
and covering the property sltuated a! (mongaged premises):

1910 Oregon Avenue. Klamath Falls, Oxegon. 97601
and legally describad as:

Lot 2 ir Block 71 ¢of Busna Vista Addition to the City of Klamath Falls,
Orsgon, eccording to the offfcial plat thereof on file in the office of

the County Clerk of Klamath Falis, Oragon.
Acet No: 3509~298D 13300 » Tras Key No: 212362

Lender, as a condition to meking said loan, has required thy executlon of this Conditicnal Assignmant of Rents of
the encumbered property.

in order to further secure payment of the Indebtedness of Borrower to Lender and ir consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lander all rents, issues and profits from the rnortgaged
premises. This assignment is to become sffactive upon any default under the terms of the Security Instrument, and will
remain In full force and effect so long as any defau|t continues to exist.

Upon any default of the loan, thu Buorrower authorizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter accrulng and becoming payable during the period of continuance of any default and to
take over and assume the management operatlon and maintenanve of the mortgaged prernises and to perform all acts
necessary and properto spend stch’ sums out of the' intome of lhvar mortgaged premises that may be necessary including

the right to effect now leases, to cancel or surrender aexisting leases, 1o alter or amenc! the terms; of existing leases or to make
concessions to the tenants.

The Borrower agrees to facilltate In all reasonable ways, the ccllection of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases all clalms against
the Lender arising out of such management, operation and maintenance of the premises.

The Lender shall, after payment of all proper charges and expenses and after the accumulation of a reserve account
to meet taxes, assassments, and hazard Insurance, credit the net amount of Income received to any amounts due and owing
to the Lender. The Lender shall not be acsountable far more funds than it actually recelves for the rent of the mortgaged

premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the methiod of collection and extent of enforcement to cullect delinquent rents.

In the event the Borrower reinstittes the 'mortgage loan by tomplying With all terms, covenants, and conditions of

the Security Instrument, the Lender shall, within one month after wﬁs*ten demand, relurn possession of the property back to
the Borrower. ' ‘

The Borrower hereby covenants and warrahts to the Lendbr that neither Borrower, nor any previous cwner, has
executed any prior assignment or pledgi 'of the rents, nor any pﬂor a..slgn’ment or pledge of its interest in any lease of the

morntgaged premises. The Borrower also'covenants and agrees to Hik collaet rants from the mortgagad premises In dvarnce,
other than as permitted by the terms of any rental agreement.
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This assignment shall rernain iri-tull force and ¢ffect es Ioﬂq as tha debt to Lender vemalns unpaldl. 6&
“The provisions of ihis Instruma ‘ghall be binding upon the 3orrowar, its successors ar assigns, and upon the Lender
and its successors or assigns. “The word “Borrowei” shall be conitrued to ean 4ny one or more parschs or parties vho
are holders of legal title or equlty of reclemptlon to or In the aforesald ‘monigaghd premises. The word "Nota® shall be
construed to mean the instrument given to evidence tha indebtedriess held by tha Lender against the mortgaged premises;
‘and "Security Instrument” shall be construed to mean the Instrument held by the Lender securing the sald indebtedness.

it s understood and agreed that a full reconveyance or Satisfaction of the Security Instrument shall constitute as
a full and complete release of ail Lender's rights and interests, and that after reconveyance, this instrumnent shall be cancelled.
, ;0
Dated st __ Klamath Palls  ‘Oregon; this 27th _day of ___May , 19_96
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Boyfowsr/ Bregory S. Glassow Borrower Victorié M. Glassow
Bgffowsty Btegory )

Borrowsr

STATE OF __ OREGON )
, _ )

COUNTY OF _KLAMATH )

THIS CERTIFIES, that on this’ _ﬁgﬂ “day of May . 1996 __, before me, the undersigned,

a Notary Public tor sald state, person‘éﬂy appeafed the within narmad

Gregory 5. Glassow and Victoria M. Glassow .

known to me 1o be the identical individuni(s) describad in and whi executed the within Instrument and acknowledged to me

that __ they executed the same mle!y and volumarlly

IN TESTIMONY WHEREOF, | have hereunto sat my hand and alfixed my ‘K\ the u:l end year last above written.
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HOTARY PUBLIC - CREGON
& \ga” LolemiSSION NO, 018331
g ':"(”Wi‘f ERIN :'r“w«ssqw 14,1986 B
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idy commisslon explres: 91/“/’46 ~

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath County Title (ompany the 3th day
of May AD, 19 95 at__3:19 o'ileck P M., and duly recorded in Vol. ___M96 .
of ___ Mozt onPage ___ 13165 .

sages Bernetha G. Letsch, Coynty Clerk
FEE $15.00 i By At NS \JUW‘_‘\S\




