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This document was prepared by the Lendor indiciatec! above.

In consideration of the loan or other credit accommodation hersinatter specifiec and any future advances or future Obligations which may hereinafter be
advanced or incurred and the trust hereinafter rentioned and othar good and valuable consideration, the recelpt and sufficlency of which are hereby
acknowledged, Grantor hereby irrevocably bargains, selis, transfers, grants, conveys and assigns to Trustes, its successors and assigns, in trust, for Lender,
with power of sale and right of entry and possession a!l of Grantor's present and future estate, right, title and interest in and to the raal property described in
Schedule A which is attachad to this Deed of Trust and incorporated herein, with a Tax Account Number of , together
with all present and future improvements and fixtures; privileges, hereditaments, and appurtenances; leases, liconses and other agreements; rents, issues and
profits; water, well, ditch, reservoir and mineral rights and stocks pertaining to the real proparty (cumulatively “Property”); to have and to hold the Property and
the rights hereby grantad for the use and beriefit of Trustes, his successors and assigns, until payment in full of all Obligations sacured hereby.

Moreover, in further consideration, Grantor doss, for Grantor and Grantor's heirs, represantatives and assigns, hereby expressly warrant, covenant, and
agree with Lender and Trustes and their successars snd assigns as follows:

1. OBLIGATIONS. This Deed of Trust shall secure the payment and perforniance of all prosent and futurs indebtedness, liabilities, obligations and
covenants of Borrower or Grantor (cumuletively."Obligjations”) to Lendsr pursuant to:

{a) this Deed of Trust and tha following promissory notes and other agreemenm;

CREDIPLIATY GHESMENT D ; oA : NUMBER. .. .

. $75,000.00 . 05/03/9¢6 05/03/31 370502008409 |

(b) all repeated amendments, extensions, renswals, modifications, replacoments or substitutions fo any of tHo foregoing.
As used in this Paragraph 1, the terms Grantor and Borrower shall include and also mean any Grantor or Borrower if more than ong.

2. FUTURE ADVANCES. This Deed of Trust shull secure not only existing indsbtedness, but also such future advances, whether such advances are
obligatory or made at the option of Lander or otherwise, to ths sama extent as if such future advances were made on the date of the execution of this Deed
of Trust, but such secured indebtedness shall no! exceed at any time the maximum principal amount of § Se . , plus
interest thereon, and any lawful charges and advances for the raasonable protection of the Property, including but not limitsd to, advances made for the
payment of taxes, levies, or Insurance and reasonable attormey's fees with intersst on such advances. Any such future advances, whether obligatory or

made at the option of Lender or otherwise, may be made eithar prior to or after this due dates of the promissory notes or any cther agraements sacurect by
or described in this Deed of Trust.

3. REPRESENTATIONS, VVARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender that:
(a) Grantor shall maintain tha Property free of all liens, security interests, encumbrances and claims except for this Deed of Trust and those described

in Schedule B which is attachsd to this Daed of Trust and incorporated herein by reference, which Grantor agress to pay and perform in a timely
manner;

(b} Grantor is in compliance in all respects with all applicable federal, state and local laws and regulations, including, without limitation, those relating
10 "Hazardous Materials”, as defined herein, and other environmenta! matters (the "Environmental Laws"), and neither the federal government nor the
State of Oregon or any other govemmenta! or quasi govemmental entity has filed & lisn on the Property, nor are there any governmental, judicial or
administrative actions with respect to environmental matters pending, or to thp best of the Grantor's knowledge, threatened, which involve the Proparty.
Neither Grantor nor, 10 the best of Grantor's knowledge, any other party has used, generated, releasel, discharged, stored, or disposed of any
Hazardous Matertals as defined hersln, in connection with the Property or trensported any Hazardous Materials to or from the Property. Grantor shall
not commit or permit such actions to be taken in the future. The term "Hazardous Materials® shall mean any substance, material, or waste which is or
becomes regulated by any governmental authority including, but not limited to, (i) petrolsum; {ii) friable or nonfriable asdestos; (i) polychlorinated
biphenyls; (iv) those substances, materials or wastss designated as a “hazanious substancs® puisuarnt to Section 311 of the Clean Watar Act or listed
pursuant to Section 307 of the Clean Water /\ct or any amendments or nts to these statutes; (v) those substancss, materials or wastes
defined as a "hazardous waste” pursuant to Saction 1004 of the Resource Cansstvation and Recovery Act or any amendments or replacements to that
statute; and (vi) those substances, materials or wastes defined as a “hnzardous substance® pursuant to Section 101 of the Comprehensive
Environmental Response, Compensation and Liability Act, or any amendmients or replacements to that statute or any other simitar statute. rute.
regulation or ordinance now or hereafter in effect. Grantor shall not lease or permit the sublease of the Property to a tenant or sub-tsnant whiose
operations may result in contamination of the Froperty with Hazardous Materials or toxic substances;

(c) Al applicablo laws and regulations (including, without limitation, the Amaricans with Disabilities Act, 42 U.S.C. 12101 et 80q. {and afl regulations
promulgated thersunder) and ali zoning and bullding lawa and regulations) relating to ths Property by virtue of any federal, state or local autherity
with jurisdiction over the Property presantly are and shall be obaerved and compiled with in all material respects, and all rights, licanses, permits, and
certiticatas of occupancy (including but net limiisd to zoning varlances, apeclal excaptions for nonconforming uses, and final inspection approva’s),

whethar temparary ar permanent, which are materials to the use and occupancy of the Property, presently are and shall be obtained, proserved end,
where necessary, renswed;

{d) Grantor has the right and is duly ax'nhoiize(:l to execute and perform its Obligations under this Deed of Trust and these actions do not and shall not
conflict with the provisions of any statute, regulation, ordinance, rule of law, contract of other egreement 'which may ba binding on Grantor at any
time;

{e} No action or proceeding is or shall be pencling or thieatensd which might materially affect the Property; and

{f) Grantor has not violated and shall not violate any statuts, regulation, ordinance, rule of law, contract or other agresment which might materially

affect thgr Property (including, but not limited o, thoss goveming Hazardous; Materials) or Lencier's rights or interest in the Property pursuant to this
Deeod of Trust.
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LA E%g: . DEEDS OF TRUST. Grantor ropiotoni's and warrants that there.are 1(0 prior deeds of trust affecting any part of the Fioperty as sof.
forth, orf bedule B attachad 1o this Dsed of Trus: wirich Graritor egraesis pay end: pesform in a timely manner. ¥ any prior deada of trust then:
o7 “agrées to pay. all amounts’ owed,:arrd porform all obiigations required, wijder such desds of trust and 1he Indubtediness sscursd thereby and

further agrees that a defauit under any.prioi-déed of trust shall be a default under this Deed of Trust and shall entitle Lender to anﬂshaam remadiss.

contained herein or in the Obligations to which Lender would be entitied in the event, of any other default.

5. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN GRANTORS OR BORROWERS. In tho ovent of a sale, conveyance, laase,
contract for deed or transfer to any person of all or ary part of the real property den:ribed in Schedule A, or any interest therein, or of ali or any beneficial
interest in Borrower or Grantor (if Borrower or Grantor is not a natural person or piorsons but i3 a corporation, partnership, trust, or other legal entity),
Lender may, at its option daclare the outstending principal balance of the Obligations plus accrued intorest theraon immediately due and payabls, or, at
Lender's sole option, Lender may consent to sald ccnveyance in writing and may increase the Interest rate of the Obligations to the interest rate which
Lender would then commit to make a first mortgage loan of similar character with similar security, as determined by Lender in its sole discretion, or
compensate Lender for such increased rigk rosulting from the breach of the foregoing covenants. At Lender’s request, Grantor or Borrowor, as the case

may be, shall fumish a complete statement setting forth all of its stockholders ar pastners, as appropriate, and the extent of their respective stock
ownership or partnarship interests,

6. ASSIGNMENT OF RENTS. In consideration of the Obligations, which are sacured by this Deed of Trust, Girantor absolutely assigns to Lender all
Grantor's estats, right, title, interest claim and demand now owned or hereafter ucquired in all existing and future leases of the Property (including
extensions, renewals and subleases), all agreements for use and occupancy of the Property (all such leases and aigreements whether written or oral, are
hereatter referred to as the "Leases”), and all guaranties of lessees' performance under the Leases, together with the immediate and continuing right to
collect and receive all of the rents, income, receipts, revenues, issuss, profits and othier income of any nature now or hareafter due {including any income
of any nature coming due during any redemption period) under the Leases or from or arising out of the Property including minimum rents, additional ronts,
percentage rents, parking or common area mainfenance contributions, tax and ingurance contributions, deficlency rents, liguidatecl damages following
default in any Lease, all proceeds payable under any pelicy of insurance covering foss of rents resulting from untenantability caused by destruction or
damage to the Property, all proceeds payable as a result of a lessee's exercigse of an option to purchase the Froperty all proceads derived from the
termination or rejection of any Lease in a bankruptcy or other insolvancy proceeding, and all procseds from any rights and claims of any kind which
Grantor may have against any lessse under the Leases or any occupants of the Froperty (all of the above are hsreafter collectivaly referred to as the
"Rents”). This assignment is subject to tha right, power and authority given to the l.ender to collect and apply the Rents. As long as thers is no default
under the Obligations or this Deed of Trust, Lendsr grants Grantor a revocable licanse to collect all Fents from the Leases when due and to uss such
proceeds in Grantor's business operations. However, Lendar may at any time require Grantor to deposit all Rents into an account maintained by Grantor
or Lender at Lender's institution. Upon default in the payment of, or in the periormance of, any of the Obligations, Lender may at its option take
possession of the Property and have, hold, manage, lease and operate the Property on terms and for a period of time that Lender deems proper. Lender
may proceed to collect and receive all Rents, from the property, and Lender shall have full power to periodically make alterations, renovations, repairs or
replacements to the Property as Lender may deem proper, Lender may apply all Rents to the paymont of the cost of such alterations, renovations, repairs
and replacements and any expenses incidant to taking and retaining possession uf the Property and the management and operation of the Property.
Lender may keep the Property properly Insured and may discharge any taxes, charges, claims, assessments ard other liens which may accrue. The
expense and cost of these actions may be pald from the Rents received, and any unpald amounts shall be added to the principal of the Obligations.

These amounts, together with other costs, shall bacome part of the Obligations ¢acured by the Deed of Trust. This Assignment is Intended to be a
present, perfected and choate lien pursuant to ORS 93.806. C

7. LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to take any action which may cause or permit tha termination or the
withhelding of any payment in connection with any Lease or other agreement ("Agresement’) pertaining to the Property. In addition, Granter, without
Lender's prior written consent, shall not: (a) coliect any monies payable under any Agreement more than ons month in advance; (b) medify any
Agreement; (c) assign or allow a lien, eecurity interest or other encumbrance to ba placed upon Grantor's rights, tithe and interast in and to any Agreement
or the amounts payable thereunder; or (d) terminate ar cancel any Agraament excep! for the nonpayment of any surn or other material breach by the other
party thereto. If Grantor receives at any time any written communication assarting & default by Grantor under an Agreemant or purporting to terminate or
cancel any Agreement, Grantor shall promptly forward a copy of such communication {and any subsequent commiunications relating thereto) to Lender.
All such Agreements and the amounts due to Grantor thersunder are hereby assigne:! to Lender as additional security for the Obligations,

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be ¢ntitled to notify or requlre Grantor to notify any third party including,
but not limited to, lesseas, licensees, governrnantal suthorities and Insurance companies) to pay Lender any Indebtedness or obligation owing to Grantor
with respect to the Property {cumulatively “Indebtedness") whether or not a default exists under this Deed of Trust. Grantor shall diligently coliect the
Indebtedness owing to Grantor from thess third partizs until the giving of such notification. In the event that Grantor pc Of receives pc ion of
any instruments or other remittances with respect to the Indebtedness following the giving of such notification or if the instruments or other remittances
constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds, Grantor shall hold such instruments and other
remittances in trust for Lender apart from its other property, endorse the instruments and other remittances to Lender, and immediately provide Lender
with possession of the instruments and other remittanices. Lender shall be entitled, but not required, to collect (by lsgal proceedings or otherwise), extend
the time for payment, compromiso, exchange or release any obligor or collateral upun, or otherwise settls any of the Indebtedness whether or not an event
of default exists under this Agreement. Lender shall not be liable to Grantor for any action, eror, mistaks, omission or delay pertaining to the actions

described in this paragraph or any damages resulting therefrom. Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed a
mortgagee in possession. .

9. USE AND MAINTENANCE OF PROFERTY. Grantor shall take all actions and meke any repairs needed to maintain the Property in good condition.
Grantor shall not commit or permit any waste to be committed with respect to tho Property. Grantor shall use the Property solely in compliance with
applicable law and insurance policies. Grantor shall not make any alterations, adclitions or improvemants to the Property without Lender's prior written
consent. Without limiting the foregoing, all alterations, additions and improvements made to the Property shall be subject to the bensficial interest
belonging to Lender, shall not ba removed without Lender's prior written consent, and shall be mads at Grantor's sole expense.

10. LOSS OR DAMAGE. Grantor shall bear ths entire risk of any loss, theft, destruction or damage {cumulatively "Loss or Damags®) to the Property or
any portion thereof from any cause whatsosvor, In the event of any Loss or Damagu, Grantor shall, at the option ot Lender, repair the atfected Property to
its previous conditlon or pay or causo to be paid to Lender the decrease in the fair miurket value of the atfected Proporty.

11. INSURANCE. The Property will be kopt irsured for its full Insurable value (replacement cost) against ail hazards (except as weived by Lender in
writing) including loss or damage caused by flood, narthquake, tornado and fire, collision, theft or other casualty. Grantor may obtain insurance on the
Property from such companies as are acceptabls to Lender in its sole discretion. The insurance policies shall require the insurance company to provide
Lender with at least__ 30 days’ writton notica before such policles are altsred or canceiled in any manner. The insurance policies shall name
Lender as a loss payee and provide that no act or omission of Grantor or &ny other person shall affect the right of Lender to be paid the insurance
proceeds pertaining to the loss or damage of the Property. In the event Grantor fails to acquire or maintain insurance, Lender (after providing notice as
may be required by law) may in its discretion procure appropriate insurance coverage upen the Property and the insurance cost shall be an advance
payable and bearing interest as described in Paragraph 23 and secured hereby. Grantor shall furnish Lender with evidence of insurance indicating the
required coverage. Lender may act as attomey-n-fact for Grantor in making ard settling claims under insurance policies, cancelling any policy or
endorsing Grantor's name on any draft or negotisble instrument drawn by any insurer. All such insurance policies shall be constantly assigned, pledged
and delivered to Lender for further securing the Obligaticns. In the event of loss, Grantor shall immediately give Lencler written notice and Lender is
authorized to make praof of loss. Each insuranca company is directed to make payments directly to Lender instead of to Lender and Grantor. Lender
shall have the right, at its sole option, to apply. such monies toward the Obligatigns or toward the cost of rebuilding and restoring the Property. Any
amounts may at Lender’s option be applied in the Inverse order of the due dates thareof.

12. ZONING AND PRIVATE COVENANTS. Grantor shall not initiats or consent to any change In the zoning piovisions or private covanants attecting

" written consent. If Graritor's use of the Property becomss a nonconfarming use under any zoning provision,
Grantor shall not cause or permit such use to be cliscontinued or abandoned without the prior written consent of Leader. Grantor will immediately provide
Lender with written notice of any proposed changes to the zoning provisions or privase covenants affecting the Proparty.

13. CONDEMNATION. Granior shall immediatsly provide Lender with written notice of any actual or threatened condernnation or eminent domain
proceeding pertaining to the Property. All monies payable to Grantor from such condemnation or teking are hereby assigned to Lender and shall be
applied first to the payment of Lender's attomays’ fens, legal expenses and other costs (including appraisal fees) in connection with the condemnation or
eminent domain proceadings and then, at the option of Lendar, to the payment of tha Obligations or the restoration or repait of the Property.

14. LENDER'S RIGHT TO COMMENCE OR QEFEND LEGAL ACTIONS. Grantyr shall immediately provide Ler:dar with written notice of any actual or
threatened action, suit, or other proceeding affacting the Proporty, Grantor hereby nppoints Lender as its attemney-intfact to commence, intervena in, and
defend such actions, suits, or other legal preceedings and to compromisa or settle nny clalm or contraversy pertaining thereto. Lendler shall not be liable

to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this paragreph or any damages resulting therefrom.
Nothing containad herein will prevent Lender from taking the actions describad In this paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assumie or be fesponsible for the peiformance of any of Grantor's abligations with respect to the Property
under any circumstances. Grantor shall Immadiataly provide Lender with written nctics of and indemnity and hold Lender and its shargholders, directors,
officers, employees and agents harmiess from all claims, damages, liabilities (inciuding attomeys’ feos and lagal expenses), causes of action, actions,
suits and other legal pracesdings (cumulatively "Claims") pertaining to the Property {inciuding, but not limited to, thosa involving Hazardous Materials).
Grantor, upon the request of Lender, shall hire legjal counsel to defend Lender fronn such Clsirns, and pay the attorneys' fees, legal expenses and other
costs incurred in connection therewith. in the alteinativa, Lender shall be entitisd to omploy its own legal counsel t¢ defand such Claims et Grantor's cost,
Grantor's obligation to indemnify Lander under this piragraph shail survive the termiiiatien, relszss or foreclosure of this Doed of Trust,
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18, - TAXES -AND. ABSESSMENTS. ‘Grantur shall 'pay: %80 -asmjeemants relating 1) Property when. cue. and_ immediataly provide Lendes
evidénce.of payment of:same.: Upon the roquest of Landes;: Grantor :shalt dnposit with: Lender sach month one-tweltth (1/12) of the estimated annual
Insurance premium, taxes and assessments pertaining o the: Property: 80 loiig 23 tisre is 1o Gefault, theee amounts shall be applisd to the payment of
taxes, s and ir 4 asmguimd on the Proparty. i the event ol dsfault, Lender shall have the right, at its sole ogition, to apply the funids so
held to pay any taxes cr ageinst the Qbligations. Any funda applied may, at Lender's option, be applied in revarse order of the dus date thareo.

17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. ' [Srantor shail sllow Lender o its 2gents to examine and Inspect ths Property
and examine, inspact and maie coples of Grartor's books and records pertaining to the Property from time io time. Grantor shail provide any assistance
required by Lendar for these purposes. All of the signstures and information ountained in Grantor's books an<! records shall bs genuina, true, 2ccurate and
compieto in ail respects. Grantor shali nicte the existance of Lender's beneficial intsrest in ita bocks and records pertaining to the Property. Additionally,
Grantor shall report, in a form satisfactory to Lander, such information as Lendsr may request regarding Grantor's financial condition or the Property. The
information shall be for such periods, shall roflect Grantor's records at such time, and shall be rendered with such frequency as Lender may designate. All
information furnished by Grantor to Lender shall be true, accurats and complets in all respects, and signed by Grantor if Lender raquests.

18. ESTOPPEL CERTIFICATES. Within tan (10) days after any request by Lender, Grantor shall deliver to Lender, or any intonded transferce of
Lender's rights with respsct to the Obligations, a signed and acknowledged statement specitying (a) the outstanding balance on the Obligations; and (b)
whether Grantor possesses any claims, defansss, setoffs or counterciaims with respect to the Obligations and, if so, the naturo or such claims, dsfensss,

sstoffs or counterclaims. Grantor will be conclusively bound by any reprosentation that Lender may make to the intended transferee with respect to thess
matters in the event that Grantor faila to provide ths requested statement in a timaly manner,

19. DEFAULY. Grantor shall be in default urider this Daéd of Trust and thp Tristes's power shall become operative in the event that Grantor, Borrower
or any guarantor of any Obligation:

(@) commits fraud of makes a material misrepresentation at any time in connection with ths Obligaticns or this Deod of Trust, including. bt not
limited to , false statements made by Grantor about Grantor's income, assets, or any other aspacts of Grantor's financial condition;

{b) fails to meet the repayment tarms of the Obligations; or

(c) violates or {ails to comply with a covenant contained in this Deed of Trust which adversely atfacts the Proparty or Ler:der's rights in the Property,
including, but not limited to, transferring title to or sslling the Property without Lender’s consent, failing to maintain insurance or to pay taxes on
the Property, allowing a lien ssnior to Lender's to result on the Property without Lendar's written consant, allowing the taking of the Proparty
through eminent domain, allowing the Property to be foreciosed by a lienholder other than Lender, committing wasts cf the Property, using the
Property in a n;nanm;r which would be destructive to the Property, or using the Property in an illegel manner which may subject the Property to
seizure or confiscation.

20. RIGHTS OF LENDER ON DEFAULT. I there is a defauit under this Dred of Trust, Lender shall be entitied to exercise cne or more of the following
remedies without notice or demand (except as required by law):

{a) to declare the Obligations immediately due and payable in full;

(b) to collect the cutstanding Cbligaticns with or without resorting to judicia! process;

{e) to requiro Grantor to deliver and make available to Lender any personal property or Chattels constituting the Property at a place reasonably
convenient to Grantor and Lender;

(d) to enter upcn and take possession of the Froparty without applying for or obtaining the appointmant of a receiver;

(e) to employ a managing agent of tho Property and ist the same, eiter in Trustee’s own name, in the name of Lender or in the name of Grantor,
and receive the rents, incomes, issuas and profits of the Property and epply the sams, after payment of all necessary charges and expanses, on
account of the Obligations;

{f) to pay any sums in any form or manner deemned expedient by Lender to protect the security of tais Deed of Trust or to cure any default other
than payment of interest or principal on the Obligations;

(g) to foreclose this Deed of Trust judicially or nenjudicially in accordance with Oregen law;

(h) to set-off Grantor's Obligations ageinst any amounts owed Grantur by Lender including, but not limited to, monies, instruments, and deposit
accounts maintained with Lendar or any currently existing or future affiliata of Lender; and

(i) to exercise all other rights availabia %o Lender under any other writtun agreement or applicable law.

Lender's gghfs are cumulative and may bo exercisad together, separately, and in any order. In the event that Lender institutes an action seeking the

recovery of any of the Property by way of a prejudgment remedy in an action against Grantcr, Grantor waives the posting of any bond which might

otherwise be required. The Propenty or any paurt thereof may be sold in one parcel, or in such parcels, mannor or order as Lencler in its sole discretion may

gbetl.;t. %nd o::ido_r r;nuﬁre exercises of the power hercin granted shall not extinguish or exhaust the power unless the entire Property are sold or the
igations n N

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Deed of Trust shall be considered a financing statement pursuant to
the provisions of the Uniform Commaercial Code covering fixtures chattels, and articies of parsonal property now owned or horeafter attached to or to be
used in connection with the Property together with any and all replacements thereof and additions thereto {the “Chattels”), and Grantor hereby grants
Lender a security interest in such Chattels. The debtor s the Grantor descrited above. The secured party is the Lendsr described above. Upon demand,
Grantor shall make, execute and deliver such security agreements (as such term is definod in the Unitorrm Commercial Code of Oregon) as Lender at any
time may deem necessary or propar or require to grant to Lender a perfected security interast in the Chattels, and upon Grantor's failure to do so, Lender is
authorized to sign any such agreement as the agent of Grantor. Grantor herpby authorizes Lender to fila financing statements (as such term Is defined in
said Uniform Commercial Code) with raspect to the Chattels, at any time, without the signature of Grantor. Crantor will, howevst, at any time upon request
of Lender, sign such financing statements. Grantor will pay all filing fees for the filing of such financing statements and for the refiling thereot at the times
required, in the opinion of Lender, by said Uniform Commercial Code. If tho lien of this Deed of Trust be subject to any security agreement coveting the
Chatteis, then in the event of any default undor this Deed of Trust, all the rigit, title and interest of Grantor in and to any and all of the Chattels is hereby
assigned to Lender, together with the benefit of any deposits or payments now or hereafter made thereof by Grantor or the predecessors or successors in
title of Grantor in the Property.

22. USE OF PROPERTY. [X] !f checked, the Property is used primarily for personal, family or household purposas. |_| If checked, the Proparty is
used primarily for commercial, agricultural or business purposes.

23. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lendor, at Lender's option, may expand funds (including attomsys’ fees and legal
expenses) to perform any act required to be taken by Grantor or to exercise any right or remedy of Lender under this Deed of Trust. Upon demand,
Grantor shall immediately reimburse Lender for alf such amounts expended by Lender together with interast thereon at the lower of the highest rate
described in any Obligation or the highest rate allowed by law from the date of payment until the date of reitnbursement. Thess sums shall be included in
the definition of Obligations herein and shall be secured by the beneticial interest granted hserein. if the Obligations are paid after the beginning of
publication of notice of sale, as herein providad, or in the event Lender shali, at its sole option, permit Grantor to pay any part of the Obligations after the
beginning of publication of notice of sale, as herein provided, thsn, Grantor shall pay on demand ali exgenses incurred by the Trustee and Lender in
connection with said publication, including rvasonable attorneys' fees to the attorneys for the Trustee andl for the Lender, and a reasonable fes to the
Trustee, and this Deed of Trust shali be security for all such expenses and feqs.

24. APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantor may be applied agjainst the amounts paid by Lander {including
attorneys' fees and lsgal expenses) in connection with the exercise of its rights or remediee dascribed in thie Deed of Trust and then to the payment of the
remaining Obligations in whatever crdar Lendar chooses.

25. POWER OF ATTORNEY. Grantor hereby appoints Lander as its attomey-in-fact to endorse Grantor's name on all instruments and other documents
pertaininig to the Obligatione or indettedness. : In addition, Lender shall be entitied, but not required, to cé)orform any action or execute any documsnt
required to be taken or executed by Grantor under this Deed of Trust, Lender's parformance of such action or exscution of such documents shall not
relisve Grantor from any Obligation or cure any default under this Deed of Trust. The powers of attomey described in this Desd of Trust are coupled with
an interest and are irrevocable.

26. SUBROGATION OF LENDER. Lendor shall be subrogated to the rigiits of the holder of any previous lien, security inturest or encumbrance
discharged with funds advanced by Lender regardless of whethsr these lians, sscurity intarests or other encuinbrances have besn reieased of recorcl.

27. COLLECTION COSTS. To the extént permitted by iaw, Grantor agreos to pay Lender's reasonable fees and costs, including but not limited to fees
and costs of attomneys and other agents (including without limitation paralegals, clerks and consultants), which are incurred by Lender in collecting any
amount due or enforcing any right or remedy under this Dead of Trust or any other agreement between Grantor and Lendar, ali whethsr or not suit is
brought and Including but not limited to fees and costs incurrad on appeal, in bankrupicy, and for postjutigment colisction actions and whether or not
such attorney is an employes of Lsnder.

28. PARTIAL RELEASE. Lender may ﬁalnana its interest in a hgortic.m of the Property by executing and recording one or more partial roleases without
affecting its interest in tho remaining portion of the Property. Nothing heroin shall be doemed to cbligate Lender to rel any of its i in the
Property, nor zhall Londer be cbligated to release any part of the Property if Grantor Is in dafault under this Doed of Trust.

29. MODIFICATION AND WAIVER. Ths modification or waiver of any of Grantor's Obllggtions or Lender's rights under this Deed of Trust must be
contained in a writing signed by Lender. Lender may parform any of Borrowsr's or Grantor's Obligations, delay or fail to exercise any of its rights or accept
payments from Grantor or anyone othor then Granter without causing a walver of those Obligations or r!item. waiver on one occasion shall not constitute
a walver on any cther occasion. Grantor's Otzclait?oaﬁons under this Deed of Trust shall not be affected if Lender amends, compromises, ex {ails to
exercise, impairs or releagss any of tha Obligations belonging fo any Grantur, Borrower or third &aﬂy or any of ita rights against any Grantor, ower of
third party or any of the Proporty. Lender's failure to Insist upon strict performance of any of the Obligations shal not ba deemed a waiver and Lencler shall
have the right at any time thereafter to insist upon strict performance.
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* 3, "SUBSTITUTE TRUSTEE. In case of the deuth, inability, refusal to act or alisérics of the Trusteo from the State of Oregon or in case the 5
-Otiigations shall desire for any reason 1o vemave the Trustes or sy substitute distee as trustee hersunder and 1o appoirt & new trustes in

‘stead, the holder of the Obligations is herol Yrartted full power to appoirit ir} mmt subatitute trustee for sakl Trustee, and the substitute ,
““when appointed, bscams successor {0 all vightis ol Trustae horeunder and by iaw nd the same shall bacome vesied in him for the purpcsss and oblacts of
- this Deed of Trust with ail the power, duties and otdigations herain onthe Trusteo, < ...~ ...

31. SUCCESSORS AND ASSIGNS." This' Usdid o? Triist shall be bine g “ujloni‘ant Iure'to the’ benefit of Grantor and Lender and their respaciive
SUCCBSS0rS, A88igNY, luttens, receivers, administritors, personal tepressnistives; legatesn snd devissss. o :

32. NOTICES. Ei:cept as otherwisa recquired b% lzw, any notics or other somivitinication to bo provided under this Daed of Trust shall ba in writing and
sent to the parties at the addresses described in this Dead of Trust or suoh other address es the paities may designats in writing from time to time, and

such notice s0°given and sent by certified rmall, pustage oropald, shall be deemait %Mn three (3) days aftar such notics is sent and any other such notice
shall be deemed given when received by the parsan to whom such notice js baing given.

33. ngVlaEbRIABILITY It any provision of this Dved of Trust violates the law or.is unsnforceable, the rest of tha Deed of Trust shall continue to be valid
and enforceable.

34. APPLICABLE LAW. This Desd of Trust shall be governed by the laws of the State of on. Unless applicable law provides otherwise, Grantor
consents to the jurisdiction and venue of any court selectsd by Lender, in its sole ciscretion, located In Oregon.

35. MISCELLANEOUS. Grantor and Li#nder agres that time is of tho essenci. - Grantor walves presentment, demand for paymsnt, notice of dishonior
and protest except as required by law. All referarices to Grantor i, this Deed of Trust shalt includs all persons signing below. if there is more than ane

Grantor, their Obligetions shall bs joint anid severil. This Deed of Trust represents the complete integratad unclerstanding between Grantor and Lendler
pertaining to the terms and conditions hereof.

. 36. JURY TRIAL WAIVER. GRANTOR HERERY WAIVES ANY RIGHT TO TRIAL BY JURY N ANY CIVIL ACTION ARISING OUT QF, OR BASED
UPOH, THIS DEED OF TRUST. SRS e B

37. ADDITIONAL TERMS,

. !
sy
i

Grantor acknowledges that Grantor has rved, unc!onam.' and ugrevs to the mmuimd conditions of this Desd of Trust.

i .

Detedthis__3RD __ gayor_ MAY; 1996 : S

¢

- ‘GRAIITOR: ~ SERRRY

St %}i“@;@rid

SHERRY A BELRpT

T, TRUSTER

TLET, S ' : T, TRUSTEE |
OF THE JAMES BELLET REVOCABLE TRUST ET REVOCABLE ‘CRUST
GRANTOR: ) ’
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Sitate of Orgg
County of mD Renoh

i
This instrurnent was ack

fedged before meon

Motarial Ofticer

Sitate of Oregon

Caunty of K’ﬂ mafh

This instrument was acknowledged before me on

IYiau 3, 1996

%S o divdiuadl and 05 brus§ae ¢

by Ciherry A Ré‘”@r

Lataria 7 (rmen

State of Oregon

County of /ﬁﬁ?ﬂ #L—

e et b
OF AL SEAL
. PATRICIA A CARVER
\‘ / : | NOTARY PUBLIC-OREGON
COMMISSION NO, 036784
M'{ COMMISSION EXPIRES ALG, 4,1508

(93¢

by Tél"’\t”g T IQQ’NC“' r

Thuslnstrumentwasacknom ged fore me on IO/HL g
aM oY «7)

as

of
i“x&{‘g{é{;{ryk) ;// //;//M @ _ OFFICiAL SEAL

PATRICIA A CARVER
NOTARY . SLIC-ORIGCN
COMMISS. LN HO, 033784

MY COMMI 5"“( ¥P ALSAUG. 4,158

beruarascn | nevscseun voven. £ - PR It o 4

$tate of Oregon
County of

This instrumant was acknowledged before me on ! by

&8

of

Notarial Officer

THE SCUTH 120.0 FEET CF LOTS 1 AND 2 NN BLOCK 2 OF HOMRELAND TRACTS,
ACCORDING TO THE OFFICIAL PLAT THEEREOF ON PILE !N THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, ORHGON.

ALSO KNOWM AS PARCEL C O MINOR LAND PARTITION 't-83 ON FILR IN THR OFFICE
OF THE KLAMATH COUNTY ENGINERBR.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

AmeriTitle . the 8th day
AD.19 96 __a__ 3332 _ c’clock P M., and duly rezorded in Vol. ____M96
of __Mpritgpages onPage _ 13172
Bemetha G. Letsch, County Clerk
FEE $30.00 !By MM{\ ;= ragaa

Filed for record at request of
of May

‘AFTER RECORDING RETURN TOTERDER AY 1T¢€
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