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THIS AGREEMENT, Made and entered into this 24th | day of Anm
by and between Enmand_'[e‘mm:cs&mmunmn —
hereinafter called the first party,- and Klammhjmfﬂdamf_&!ings.anman_a.smmtmn
hereinafter called the secoand party; WITNESSETH:

On or about August 16 +19 894, James W. Houk, Cindy L. touk and Edna

County, Qregon , to-wit:

Lot 29 of FIRST ADDITION TO MADISON PARK, accordmg to: the ofﬂc:a! plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. :

executed and delivered to the first party a certain Yrust Dped

Mae_Houk , being the owner of the ’fo!lowing described property in Klamath —

{herein called the first party's lien) on the property to secure the sum of $18,000.00 _ , which lien was:
Recordedon August19 = ,19 94 _  ,inthe file  Records of Klamath
County, Qregon____ in book/reel/volume No. MS4 _ at page 25756 and/or as fee/file/
instrument/microfilm/reception No.

Filed on .19 inithe office of the

of County, Oregon, where it bears fee/file/instrument/microfilm/reception No.

D Created by a security agreement, notice of which was given by the filing on , 19
of a financing statement in the cffice of the Oregon where it bears file No.
and in the office of the _ —_ of County,
. where it bears fee/file/instrurnent/microfilm/reception No.

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first

party’s lien and at all times since the date thereof has been and now is the owner and holder thereof and the
debt thereby secured.

The second party is about to loan the sum of $73,528.29  to the present owner of the property, with
interest thereon at a rate not exceeding 250 % periannum. This lb'!h istthe secured by the present,
owner's _ Trust Deed {hereinafter called t e second party s lein) upon: th ne
property and is to be repaid not more than 149 months ___  from ns date I ’ T
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To Induce the second party-to make the loan last mentipned, ‘the first party heretofore has agreed and
consented to subordinate:first party's fien-to the lien about o 'bé taken by thie second party as abiove set
forth. DTy N . .

NOW, THEREFORE, for the value received, and for the péxrpose of inducing the second party to make the
loan aforesaid, the first party, first party's personal represeritatives {or successors) and assigns, hereby
covenants, consents and agrees to and with the second party, second party's personal representatives (or
successars) and assigns, that the first party’s lien on the property is and shall always be subject and
subordinate to the lien about to be delivered to the second party, as aforesaid, and that second party's fien in
all respects shall be first, prior and superior to that of the first party, provided always, however, that if
second party’s lien is not duly filed or recordad or an appropriate financing statement thereon duly filed within
30 days after the date hereof, this subordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impair the first party's lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the
plural, and all grammatical changes shall be made so that this agreement shall apply equally to corporations
and to individuals. )

IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,

it has caused its name to be signed &nd its seal, if any, affixed by an officer or other person duly authorized
to do so by order of its board of directors. . o

STATE OF OREGON, County of Multnomab ) ss.
This instrument was acknowledged before'me on April 24

by Pat Angus

as Loao Officer in Lending Services %

of Portland Teachers Credit Union Y3\

OFFICIAL SEAL o - )
. JAMIE SELMAN - . . PO Y A . . S /,_4,_",,_,-.‘. e e e

Nc(gﬁmsgtg»kwggggy . o B R B = Notary Public for Oregon

1AY COMMISSION EXPIRES AFSHL. 12, 1990 A (2 g
iy gomemission expires . 7 ,§1_ b

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

he __8th day
Filed forrecord atrequestof . AmeriTitle the _
otl" ) May X AD,19_96___at_3:33 o'clock P_M., and duly recorded in Vol. M96 R
f Mortgages on Page __ 13201} .
° arigase Bernetha G. Le&gounty Clerk
FEE $15.00 . By K arns 4.0




