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MANUFA:C'II’URED HOUSING LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST ("Security Instrumemf) is made on APRII 29, 1996 . The Grantor is
NANCY L. BENISON L - .

i

9% HAY -8 P3

("Borrower”). The trustee is FIRST AMERICAN TITLE INSUR'ANCE COMPANY OF OREGON

(“Trustee”).The beneficiary is

BAHS BANK OF AMERICA, FsSB o
which is organized and existing under the laws of the United States ! -
address is PO BOX 1310, VANCOUVER WA 98666

i

» and whose

("Lender”). Borrower awes Lender the principal sum of

** EIGHTY TWO THOUSAND THIRTY EIGHT

Dollars (U.S. § 82,038.00 ). This i$ the maximum principal aihount to be advanced hereunder. This debt is evidenced by Borrower's
Manufactured Home Construction Loan Not, Disclosure and Security Agreement duted the same date as this Sceurity Instrument ("Agreement”), which
provides for monthly payments, with the full debt, if fiot paid earlier;to be due and payableon SEPTEMBER 1st,2026 - All amounts owed

advances under the Agreement are contemplated and will ke

Trust is executed. The total amount of future advances or total

ment may decrease or increase from time (o time, but the wial principal amount of the obligations
1s stated above, together with interest thereon as provided in the Agreement.

This Security Instrument secures to Lender: (a) the repayment of the debt evidence:] by the Agrecment, with interest, and all renewals, extensions and
modifications of the Agreement; (b) the payment of all other sums, with interest, gdvanced under Paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower's caverants and agreements under this Seeurity Instrument and the Agreement. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, for the benefit of Lender, the toliowing described property located in

KLAMATH
Lot 38, Block 32, KLAMATH FALLS FOREST ESTATES HIGHWAY 66, UNIT,
PLAT NO. 2, in the County of Klamath, State of Oregon,

County, Oregon:

which has the addressof 8205 GROUND SQUJIRREL DR, BONZNZA
Oregon_ 87623 (“Property Address™); :

{Zip Cada)
TOGETHER WITH ull the improvenients now or hersalter errected on the property, ineluding without Himitation the manufactunad hoge deseribed helow,
and all easements, rights, dpputtenances, rems, royalties, tllincral, oil and gas rights and rofits, water rights and stock and all fixtures now or hereafter a part
of the property. All replacements and additions shal #lso be covered bty this Security Instrument. All of the foregoing is referred 1o in this Security

Instrument as the “Property.” The Property will include ns a permanent improvement therson a (year) 1996 (make) MARLETTE HOMES/
(mode)DESERT MANOR (size) 27 X 60

permanently affixed to a foundation on the land deiseribed above.
BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to gran

itand convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warranis and ';-dll defend generally the title to the Froperty against all claims and
demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use an
constitute a uniform security instrument covering real property.

manufactared home, which will have its running gear removed and will be

§ non-uniform covenants with limited variations by jurisdiction to
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UNIFORM COVENANTS. Borrower and Legdcr‘:-r".ov‘e‘nani and agres s follows:

1. Payment of Principal and Interest; Prepaymen’ and Late Charges. Borroweir shall promptly pay when due the principal of and interest on the debt
" evidenced by the Agrsement and any prepayment end late charges due under the Agrezment.

Application of Payments. Unless applicable law provides otherwise, all paymeiits received by Lender under paragraph 1 shall be applied: first, to late
charges duc under the Agreement; sécond, to propayment charges due undet the Agreement; third, to interest due; and last, to principal due.
Charges; Liens. Borrower shall pay all taxes, dssessments, charges, fines and impositions attributable to the Property which may attain priority over this
Security Instrument, and leasehold payments or ground rents, if any. Borrower shull pay these obligations dircctly to the person owed payment. Borrower
shal! promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall promptly fumnish to Lender receipts evidencing the
payments. Borrower shall promptly dischargeany Hien which has priorty over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of
the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢}
secures from the holder of the lien an agreement satifactory to Lender subordinating the lien to this Security Instriment. If Lender detemines that any
part of the Property is subject to a lien which muy atiain priority over this Security Instrument. Lender may give Borrower a notice identifving the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against Joxs by fire, hazards
included within the term "extended coverage” and any other hazards for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance catrier providing the insurance shall & chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. All insuranc: policies and repewals shall be acceptable to Lerder and shall include a standard
mortgage clause. Lender shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance cafier and Lender. Lender may make proof
of loss it nov made promptly by Borrower. Unless Lender and Bortower otherwise agree in writing, insutance proceeds shall be applied to restortion or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or Fepir is
not cconomically feasible or Lender’s securily would be lessenzd, the insurance proceeds shall be applied 1o the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a clair, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrumént, whether or not then due. The 30-day period will begin when the notice
is given. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of
the monthly payments referred to in paragraph 1 or change the amount of the payments. I under paragraph 19 the Property is acquired by Lender,
Borrower’s right to any insurance pelicies and preceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.
Preservation and Maintenance of Property; Leaseholds. Borrawer shall not destroy, damage or substantially change the Property, other than in
accordance with the Agreement, allow the Property to deteriorate ¢r commit wasite: If this Security Instrument is on a leasehold, Borrower shali comply
with the provisions of the lease, and if Borrower axquires fee title 1o the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing.
Protection of Lender’s Rights in the Property; Mortgage Yasurance. If Borrower fails to perforfii the' covenants and agreements contained in this
Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptey.
probate, for condemnation or to enforee laws or regulations), then Lender may do and pay for Whatever is necessary to protect the value of the Property
and Lender’s rights in the Property. Lender's actions may inelude paying any sums secured by a lien which has priority aver this Sceurity Instrument,
appearing in court, paying reasonable attomey’s fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 6, Lender does not have todo so. Any amounts disbursed by Lender undsr this paragraph 6 shall become additional debt of Borrawer secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Agrecment rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.If Lender required
mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the premiums required to maintain the
insurance in effect until such time as the requirernent for the insurance terminates in accordaiice with Borrower's and Lender’s written agreement or
applicable Jaw.
Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propery.
Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any condemnation or other taking of anv
part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. In the event of a total taking of the
Property, the proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and Lender othérwise agree in writing, the sums seeured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums seevred immediately before the taking,
divided by (b) the fair market value of the Property immediately hefore the takinig. Any balance shall be paid to Borrower. If the Property is abandoned
by Borrower, or if, after notice by Lender to Botrower that the condemnor offirs to make an awnrd or settle a claim for damuges, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. Unless Lender and Borrower otherwise
agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly payrents referred to in paragraph 1 of
change the amount of such payments.
Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrawer shall not operate to release the lisbility of the original
Borrower or Borrower®s successors in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the

original Borrower or Bortower's successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude
the exercise of any right or remedy.

- ) %@ -7 [ -
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10. Successors and Assigns Bouand; Join '\PﬁfS@@t‘fﬂ_\‘Eﬁnb{lity; Co-signers. Tae covenants and agreements of this Security Instrument shall bind and
benefit the successorsand assigns of Lenser aniliBdrrower, subject to the provisions of paragraph 17. Barrower's covenants and agreements shall be joint
and several. Any Bu:n“éw.vci"wﬁb'co:sighs s Simarity Instriiment. but does not sxecute the Agreement: (a) is co-signing this Sccurity Instrument only to
mortgage, grant and copnvey that 'Bém’mftr ierest in the Property under the terms of this Security Instrument; (b) i not personally obligated to pay the
sums secured by this Security Instrumeént:“and (&)7irees that Lender and s:ay other Borrower may agree to extend, medify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Agtizement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a la:v which scts maximun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits; then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted, limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If o refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

12. Legislation Affecting Lenders’s Rights. If enaitment or expiration of applicéb]e laws has the effect of rendering any provision of the Agreement or this
Security Instrument unenforceable according o its terms, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument and may invoke any remedies permitted by paragraph 19.

13. Noiices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless

applicable law requres use of another method. The notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s nddress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemex! to have been given to Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Security Instrument or the Agrcement conflicts with applicabic law, such conflict shall not affect other
provisions of this Security Instrument or the Agreement which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shaii be given ons conformed copy of the Agretment and of this Security Instrument.

16. Sale, Rental, or Lease of Manufactured Flome. Borrower will not sell, tent, or lease the roanufactured home or rermainder of the Property
Bank's prior written permission.

17. Prior Notice and Opportunity to correct Broken Promise, You will give me prior notice and an opportunity to make up a missed payment or cortecta
broken promise as required by Scction 501 of the Depository Institutions Deregulation and Monetary Act of 1980 (or the regulation which implements
it.) The statute (and regulation) do not require you to give me prior notice before repossession or requiring payment of the entire balance if either (a) |
have abandoned the manufactured home, (b) other extreme circumstances apyply such as where Lhave threatened to do damage to the manufactured home,
or (¢) this would by 1y third notice in any one year.

18. Entire Balance Due. Subject to any priot potice and opportunity to correct broken promise set out above, if | miss a payment or break one of my
promiscs under this agreement, you can require me to pay the remaining balunce and all charges at once. Since finance charges are not precomputed, no

unearned finance charges are ‘due. You can also do this if I become insolvent or anything else happens that you believe endangers the collateral or my
ability to pay.

without

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Lender’s Right in the Event of Default. Il (1) Borrower fails to make any payment when due: (2) Borrower fails 10 keep all of Borrower's promises
under the Agreement and all other documents signed with respect to Borrower's loan; (3) Any representation or information given to Lender by Borrower
about Borrower, Borrower’s financial condijtion or any collateral for the loan is false; or (4) A proceeding under the Federal Bankruptey Code is
commenced by or against the Borrower, then the Lender may, without notice or demand, but subject to any right of Borrawer to any prior notice and
opportunity to corfect broken promise set out above, Lender may do one or more of the following. (1) Declare the entire outstanding loan balance due
and payable at ence and proceed to enlleet it; (2) Roreclose on any collateral insuring the foan according to law; (3) Exercise all other rights, power or
remedies given by law; and (4) Recover from Borrower all charges, including all collection costs and attorney’s fees to the maximum extent allowed by
law, incuired or paid by the Lender in exercising any right, power or remiedy provided by this Security Tnstrument or by law, together with interest on
such collection costs and fees at the interest rate in effect from time o time for the loan. In addition, Borrower agrees thit the Lender may, at its option,
remedy any default by Boriower under this Security Instrument at Borrower’s expense, including a default in maintenance of insurance or delivery of the
policy as agreed, and upon demand Borrower will teimburse Lender for the cost thereof with interest at the interest rate of the loan. At the option of the
Lender, any collection costs o expenses incurred by the Lender to remedy a default shall be payable on demand or shall be added to the balance of the
loan, in which case Borrower’s scheduled instaliments shall be increased at the option of the Lender either in any amount sufficient to repay the loan over
its remuining term or in an amount suffizient to reduce the balance of the loan at the end of such period as the Lender may reasonably seleet to an
amount equal to what would have been the bulance of the loan at the end of such periord without any defaelt. Borrower agreesto pay the full outstanding
loan balance and all interest and other charges thut Borrower owes oa this loan. In addition, Borrower agrees to pay any late chargesas described in the
Agreement.

Lender in Posscssion. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any
rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums sceured by this Security Instrument.
Reconveyance. Upon payment of all suras secured by this Security Instrument, Lender <hall request Trustee to reconvey the Property and shali surrender
this Security Instrument and all noles evidencing debt secured by this ‘Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty and without charge to the person oF persons legally entitled to it.:Such person or persons shall pay any recordation costs.

Substitute Trustee. In aceordance withapplicable law, Lendér may from time to time appoint a successor trustee (o any Trustee appointed hereunder

who has censed to act. Without conveyanze of the Property, the successor trustce shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law. :
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23. Use of Property. The Property is not used principally for sgticultural or fatmisly putposes. 13m"?

24. Riders to this Security Tnstrument. If one dr wore riders are executed by bolrower snd recorded together with this Security Instrument, the covenants
and agreements of each such rider shall be incisrpiorated into and shall amend-atid supplement the covenants and agreements of this Security Instroment as
if the rider(s) were 2 part of this Security Instrument. {Check applicable box(esi)

[3J Adjustable Rate Rider
7 Graduated Payment Rider
{1 Other(s) [specify]

3. Construction Loan Provisions. Borrower agrees to comply with the covenants and conditions of the Agreement which is herehy incorporated by
reference in and made a part of this Security Instrument. All advances made by Lender pursuant to the Agreement shall be indebtedness of Borrower
secured by this Security Instrument, and such advances may be obligatory as provided in the Agreement. All sums disbursed by Lender prior to
completion of the improvements to protect the security of this Security Instrument shall be treated as disbursements pursuant to the Agreement. Al such
sums shall bear interest from the date of disbursement at the rate stated in the Agreement, unless collection from Borrower of interest st such rate would
be contary to applicable law in which event such amounts shall bear interest dl the highest rate which may be collected from Borrower under applicable
law and shall be payable upon notice from Lender to Botrower requesting payment therefor. From tinte to time as Lender deems necessary to protect
Lender’s interests, Borrower shall, upon request of ‘Lender, exceute and deliver to Leader, in form es Lender shall direct, assignments of uny and all
rights or claims which relate to the construction of the Property and Borrower tay have against any party supplying or who has supplied labor, materials
or services in connection with construction-of the Property. In case of breach by Borrower of the covenants and conditions of the Agreement, Lender, at
Lender’s option, with or without entry upon the Property, may invoke any or all of the rights or remedies provided in the Agreement or Security
Instrument, including without limitation, ucceleration of the sums secured by this Security Instrument.

. Uniform Commercial Code Security Agreement. This Security Instrument is intended to be 2 seeurity agreement, pursuant to the Uniform Commercial
Code for any building materials, appliances, and goods of every nature whatsoever now or héreafer loeated in, or on, or used, or intended to be used in
connection with the Praperty and any cf the items specified in the Deed of Trust as purt of the Property, which, urider applicable law, may be subject to a
security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender & security interest in said flems. Borrower agrees that
Lender may file this Security Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any
of the items specified above as part of the Property. Any reproduction of “this Security Instrument or of any othier sccurity agreement or financing
statement shall be sufficient as weil as extensions, renewals and amendments thereof] and reproductions of this Security Instrament in such form as
Lender may require to perfect a security intersst with respect to said items. 3orrower shall pay all costs of filing such financing statements and any
extensions, renewals, amendments and releascs thereof, and shall pay.all reasonable costs and expenses of any record searches for financing statements
Lender may reasonably require. Without the prior written consent of Lender, Botrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in. said items, including replacements and additions thereto. Upon Borrower's breach of any covenant or
agreement of Borrower contained in this Security Instrument; inclading the covenants to pay wheti duc all sums sceured by this party under the Uniform
Commercial Code, Lender may zlso invoke, at Lender’s option, the remediesiprovided in Paragraph 19 of this Security Instrument as to such items, In
cxercising any of said remedies, Lender may iprocead against the items of real iproperiy and any items of personal property specified above as part of the
Praperty scparately or together in any order whatsoever, without in any way affecting the availability of Lender’s remedies under the Uniferm
Commercial Code or of the remedies provided in Paragraph 19 of this Security Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covcnim’(s contained in this Sceurity Instrument and in any rider(s) exceuted by
Borrower and recorded with it.

-

/(7(. Xfe»cawﬂ :

g ;
N‘ANC% BENISON : Barmevsr

‘Botrawr
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STATE OF OREGON
COUNTY OF Klamath

On this 1st day of May, 1996 , before me, a Notary Public in and
for the State of Oregon, duly commissioned and swarn, personally appeared NANCY L. BENISON

and
personally known (or proven on the basis of salisfactory evidence) to be the individual(s) who execuied the within and foregoing instrument, and
acknowledged the said instrament to be hisfser/theit free and voluntary act and deed, for the uses and purpeses therein mentioned.
GIVEN UNDER my hand and official seal hereto a fixed the day and year in this mn}fﬁm abvive writien.

"Z/Z/;i’/b /Y, 9‘/ CJZ’%M \74»\
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My dominbsion expires: :?waj”y"*? i
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L e et \
STATE OF OREGON: COUNTY OF KLAMATH: 3.

Filed for record at request of Aspen Title & Escrow , the __9th day
of May AD,19 96, at_3:42  o'clock _____PM., and duly recorded in Vol. __ M9g .
of Morkgages oo OR Page . 13214 .

Bernetha G. Letsch, County Clerk
FEE $25.00 By. pEVEVN S (SN Y




