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STATE OF OREGON,
County of ..._.._.__ S - } 3s.
I centify that the within instrument
was received for record on the

CURTIS A. HARRIS ang VICLET E, HARBIE

FRANK 4. SUCCO and BEVERLY P, sUCCo - DO0K/¥reg /veiume No. ... a=-----. Of page
" - : - and/or as fee/file/instry-

Benefidiys Kama ard Addrves s «o--- Of said County.
. nd scal of County

oy AR e ,
and with full righes

. s as Grantor,
a8 Trustee, and

. d ety 83 Beneficinry
WITNESSETH:
Grantor irrevocabiy &rants, barga ins, sells and conveys to trustee in trust, with power of agle, the property in
TH -- County, Dregon, described as: .

Lot 12, Block 31, HOT SPRINGS ADDITION TO THE CiTY OF KLAMATH FALLS, 1in the co
of Klamath, State of Oregon. : i

together with all and singular the tenomants, keraditamonts and appurtanances end all othar rights thareunto belonging or in anywise now
or hereafter appsriaining, and the rents, issues and profits thereot and alf fiziures nesw or hereatter attached 2o or used in connection with
the proporty,

of EIGHT.Y.A.EIVE...THDUSAND..AAHD -NO/L100=mm et e ot

" 857 000'00) e T Dollars, with interest théraon according to the terms of a promissory
herowith, payable to Eenelicivey or order and made by grantor, the final Puayment of principal and intarest heraot, if
not soonsr paid, to be du MTURITXQFNOTE, 19......,
bt securoed by this instrumens is tho date, stated above, on which the final installment of the note
attempt fo, or wctually sll, convey, or nssign all ¢ part) of the prop-
i then, at tha
in, shall be-
Of constitute a sale, conveyance or

To protect the security of this truss deed, grantor agroas;
1. To protect, preserve and maintaln the wroperty in good condition and repair; not (o remove or demolith any building or im-
provement thereon; not 1o Commit or permit any waste of tho property,
2. To complete or restore Promptly and in good and hatitable condition any building or improvement which may be constructed,
damaged or destroyed thoreon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordi, gulati ditioriy and restrictions effecting the property; if the beneficiary
30 requests, fo join in e he Uniform Commercial Code as the beneficiary may require and
il i hes made by tiling ofticers or searching

at least fifteen
cure the same at gra
any indabtedriess se

pay all taxes, assozsments and other charges that may be levied or
opetty belore any part of such taxes, asseisments and other charges becomes past due or delinquent and
promptly deliver receipta therefor to beneliciary; should the érantor {ail to maite payment of any tazes, assessments, insurance premiums,
liens or other charges payusble by grantor, either by direct payment or by providing beneliciary with fundz with which to maks such pay-
ment, beneticiary may, at its uption, make payment thereof, and the amount so paid, with intsrest 8t the rate set forth in the note
secured heroby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becorne a part of
the debt secured by this trust deed, without waiver

and the nonpayment thereot shall, at the option of
able and constitute a broach of this trust dond,
6. To pay all costs, fecs and

trusteo incurred in conrection with
M y, Y’ g

draph 7 in ali cases 18 or decree of the trial court, grantor

x’urthcrlagfoaa t;: p]aly a-;ch ‘sjum ntl th trustee’s attorney fees on such appeal.
¢ is mutually agreed that:

8. In the event that any portion or all of the Proporty shall be taken urmier the right of eminenst domain or cordemnation, Bene-
liciary shall have the right, if it so elects, to require that all or any portion of the monies pPayable as compensation for such taking,

e Bareuager must be akther oq wmmummmmemamnnmm
of 3avings and loxn assoclation authorized to do business yndyr the laws of Oragon or the Unitag $tates, 5 tiite Insunenes compeny cuthorized & inguee tiile o el
proparty of thig stats, its subsidlarlss, sfMliates, ngonts or branching, the United Stetes o #ny sgency ihtreed, or an escrow agont licansed under GRS B96.505 to £96.535.
‘WARNING: 12 Use 1701)-3 reguletes ang iy prohibit ixensisa of this eption,

il °*The publisher suggests thet sush sn sgresmant sdifress
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which are in of ¢ required 10 puy all resgoc ble costo, exp o8 and atiorney’s lees noceszarily paid or incurrod by grantor
in such proceedings, shall bs paid to bereficlary and applied by it tiret upon any reasonable coste and oxpenses and attorney’s fees, both
in the trial and appellats courts, ; ily pald of im:r,f‘«,i‘_hy,bq‘n_oﬂciarymﬁj procesdings, und the balance applied upon the indsbied-
ness sscured hereby; and grantor agrees, At iti own eXponss, to tuke “nich'!adtions end ¢ i as

in obtaining such P tion, promptly ugon benoficlary's requeet. -~ * D -

9. At any time and {rom time to tims ugpon written request of benetiidary, payront of ite lees and presentntion of this deed and
the note for endorsement (in case of full recorvuy , for llation), wilhout atfecting the liadility o! any person lor the payment of
the indebtedness, trustee may (a) consent to tha making cf any map or plai of the property; (b) join in granting any easoment or creat-
ing any restriction thaceon; (c) join in any subordination or other agroemwnt allecting this deed or the lion or charge thereof; (d)
reconvey, without warranty, all or any part ¢f 1he property. The grantee in yny reconveyance may be described as the “person or persons
legally entitled theroto,” and the recitals therein of any matters or tucts shall be conclusive proof of the truthfulness thereof. Trustce's
fees for any of the vervices mentioned in thit puragraph shall be not less thun 85.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any sscurity for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collsct the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured horeby, and in such order ns beneficiary may determiny.

11. The entering upon and taking possossion of the property, the collection of such rents, issues and prolits, or the proceeds of tire
and other insurance policies or compensetion or awards for any taking or damage of the property, and ths application or release thereof as
aforesaid, shall not cure or waive any defeult or notice of default hereunder or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in payment ol any indebtedness secured hereby or in grantor’s performance of any agrsement hereunder, time
being of the essence with respect to such paymont and/or performance, the Deneficiary may declare all sums secured hereby immediately
due and payable, In such an event the benelicinry may elect to proceed to loreclose this trust deed in equity as a mortdage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the frustes to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to loreclose by advertisement and sale, the bene-
tiziary or the frustee shall axecute and cause to s recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of szle, give notice thereof as then required by law and proceed
to forecloso this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced forsclosure by advertisoment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the defsult may be cured by paying the entiro amount duo at the
time of the cure other than such portion as would not then be due had no default occurred. Any other detault thet is capable ol being
cured may be cured by tendering the performance required under the obligstion or trust deed. In any case, in addition to curing the de-
{ault or defaulls, the person effecting tho cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be hold on the date and at the time and place designated in the notice of sals or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall ssll
the parcel or parcels at auction to the highnat bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase et the sale.

15. When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to peyment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s atforney, (2) to ths obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneficiary may from time fo time int a or 8 to any trustee named herein or to any successor trustee
appointed hereunder. Upon such app intment, and with conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conterred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by bereticiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proot of proper app intment of ths trustee.

17. Trustee accepts this trust whon this deed, duly tod and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee thall be a party unless such action or procseding is hrought by trustes.

The grantor covenants and agrecs to and with the beneliciary ard the beneficiary’s successor in interest that the grantor is Iawfully
seized in fee simpls of the real proporty and has a valid, unencumbered titly thereto, except as may bo set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever delend the vame against all porsons whomsoover.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreament between theni, beneficiary may purchase insurance at drantor’'s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim rnade by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased Dy beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date granior failed to provide proof of coverage.
The coverage beneticiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damajge coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The granior warrants that the proceedn of the loan reprasented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, lamily or housshold purposes (see Important Nofice below),

(b)) for an organization, or (even it drantor is & natural person) are {or business or commercial purposos.

This dsed appliss to, inures to the berstit of ard binds all parties hereto, their heirs, legatees, deviseos, administrators, tors,
personal represantatives, successors and assigrs. Tho term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein.

In construing this mortdage, it is understood that the mortgagor or miorigagee may be more than ons person; that if the context so
requires, the singular shall be teken to mean and include tho plural, and thut generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply nqually to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this ingtrumegt the day and year first above written.
* IMPORTANT NOTICE: Celete, by lining out, whichsver warranty [a) or (b} is M/ /éj@:—
not applicable; if y {a) is applicable and the keneficiary is a creditor C R ‘IS 'A A RIS
as such word is defined in the Truth-in-londing Act and Regulation Z, the .
beneficiary MUST ply with the Act and Regulation by making required =
disclosures; for this purpose use Stevens-Ness Form: Ne. 1319, or equivalent. )f LET, S 2/
If compliance with the Act is not required, disregard this notice. WA - ﬂ%/
STATE OF OREGON, County of .. XLEMATH )ss

This instrument was acknowledged before me on 7] la/g Wi
by

such inetr ¢ shall bs nscessary

ARSI S S8
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AHONDA K, CLIVER ™ o ( > - SO
NOTARY PUSLIC-OREGON ‘) \ A DA éi o
COM'flSSlON NO. 053021 paanss--s * et 3 .
) e NSQHIMISSION EXFIRES APR. 10, 2000 Notury Public for Oregon My commission expires Y4000
STATE OF OREGON: COUNTY OF KLAMATH :  ss. ‘

Filed for record at request of Aspen Title & Escrow the __8th day
of __May AD,19 85w __3:42 o'clock _PM., and duly recorded in Vol. __M36
of Mortgages. . i onPage__ 13219
R AR ‘ Bemetha G. Letsch,County Clerk

FEE $15.00 o ; By UJM\GNW




