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"THIS TRUST DEED; mads this ...:.3... day of May.

Vol Page 13256 &

Ichn..Gritman...and.Robin. . Lacsen,. husband and siife

, 19..96..., between

, as Grantor,

-..Rlamath.County. Title Compzay.

, as Trustee, and

Larry.R.. King

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys
...... Klamath County, Oregon, described as;. -

Lot 1, Tract 1278 Collier lane, according to the official plat thereof on file
in the office of the County Clerk, Klamath Ceunty, Oregon.

Q

—together with all and singular the ¢ heredit,

the property.

n FOR THE PURPOSE OF SECURING PERFORMANCE of eack
tos -Thirty Thousand and No/l00wAxkkkfdktrkhkriirsikk

{

'55._..?_*..’.‘.".‘.?*l’ﬁ?‘.#?&’.’.‘.’F!?_’.‘_!".7',\‘,!'.‘.##.".'5?!3'.‘.#?ﬁ*!’?#?“.’i*#*?‘.$30,000 «00Dolturs, with inter
““hote of even date Aerewith, payable to bamoliciary or order and made by grantor, the
got sooner paid, to bo due and payable ... D111 10, 2001 .

The date of maturity of the dubt secured by this instrument is thy - date, stated
becomes due and payable. Should the grantor either agree to, atfempt to,
erty or all (or any part) of grantor’s intersst in it without first obtaining
beneficiary’s option*, all obligations secured by this instrument

To protact the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair;

provement thereon; not to commit or permit any waste of the property.
2. To complete or restors promptly and in good and habitable conc'ition any buii
damaged cr destroyed thereon, and pay when dus all costs incurred therefur.
3. To comply with all laws, ordinanc

to pay for tiling seme in the proper public oifice or offices, as well as th:
agencies as may be desmesd desirable by tha beneticiary.

4. To provide and continuously main'ain insurance on the buildings now or
damage by fire and such other hasardy as the bereliciary may from time to tims

cure the same at grantor's expense. The amount collected under any fire ¢
any indebtedness secured hereby and in such order us boneticiary may deter;
or any part thereof, may be released to grantor, Such application or releasy shall not cu.
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and to pay all taxes,
assessed upon or against the property belore any part of such taxes,
promptly deliver receipts therefor to beneficiary; should the g4rantor

ment, beneficiary may, at its option, make payment thereof, and the an
secured hereby, together with the obligatinns described in paragraphs 6 and 7 of this tr
the debt secured by this trust deed, without waiver of any rights arising from breach of a
with interest as aforesaid, the property hereinbefore described, as well as the grantor,
bound for the payment of the obligation herein described, and all such pnyments shall
and the nonpayment thereof shall, at the option of the beneficiary, render all sums sacu
able and constitute a breach of this trust deec.

6. To pay all costs, fess and expensws of this trust including the cout of title search as well as the

trustee_incurred in connection with or in enforcing this obligation and trustee's and att

7. To appear in and defend any action or proceeding purporting to aflect the
and in any suit, action or procesding in whick: the beneficiary or trustee n-ay appear
to pay all costs and experses, including eviderce of title and the beneliciary's or truct
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the
the trial court, grantor further agrees to pay sich sum as the appeliate
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taksn under the
ticiary shall have the right, it it so elscts, to require that all or any port

‘o trustee in trust, with power of sale, the property in

ts and appurienances and all other rights thersunto belonging or in anywise now
Dor hereatter appertaining, and the rents, imsuwes and prolits thereof and all fixtures now or hereafter

agreement of grantor herein contained and payment of the sum
fabbtdtidatbt bttt bt L Rt T T T T T

or acturlly sell, convey, or assign ail Cor any part) of the prop-
the written consent or approval of the beneliciary, then, at the
, irrespective of the maturity dates expressed therein, or herein, shall be-

an earnost money adreement** does not constitute a sale, conveyance ofr

es, regulations, covenants, conditions and restrictions affacting the property; it the beneticiary
sor to join in ing such i irg stat pursuant to thy Uniform Commercial Code as the beneficiary may require and
cost of all lien searches made by filing officers or searching

hereafter erected on the propecty against loss or

require, in an amount not less than $ FULL INSURABIL
written in companies acceptabls to the beneticiacy, with loss payable to the Iatter; ail poli

ficiary as soon as insured; if the grantor shall ‘ail for any reason fo procure any such insura
at least tifteen days prior to the expiration of any policy of insurance ncw or hereafter placed on the buildings,
other insurance policy may be applied by beneliciary upon
nine, or at option of beneliciary the entire amount so collected,

assessments and other chardes that may be levied or ¢
assersments and other charges become past due o delinquent and
fail tv make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, vither by direct payment or by rroviding bensticiary with tunds with which

ount s¢ paid, with interest at the rate set forth in the note

shall be bound to the same extent that they are

‘security rights or powers of beneticiary or trustee;
» including any suit for the foreclosure of this deed,
ee’s attorney's fees; the amount of attorney's fees
event of an appeal from any judgment or decree of
court shall adjudge reasonable as the beneficiary's or trustee's at-

fon of the monies payable as compensation for such taking,

, as Beneficiary,

attached fo or used in connection with

est thereon according to the terms of a promissory
final payment of principal and interest kereof, it

above, on which the final installment of the note

rot fo remove or demolish any building or im-

iding or improvement which may be constructed,

E
cies of insurance shall be delivered to the bene-VALUE
nce and to deliver the policies to the beneticiary
the beneticiary may pro-

re or waive any default or notice of default here-

to make such pay-

ust deed, shall be added to and become a part of
ny of the covenants hereof and for such payments,

be immediately due and payable without notice,
red by this trust deed immediately due and pay-

other costs and expenses of the
orney’s tees actually incurred.

right of eminent domain or condernnation, bene-

NOTE: The Trust Deed Act provides that the trustas hersunder must be sither an aitornay, who is en active mamber of the Oregon Stals Bar, a bank, trust company

or savings and loan association authorizad to do businues «nder ths laws of Oregon or thy United States,
property of this stats, Iis subsidiaries, stilistes, agents or branches, the Uniled States or oirj agency thereof,
“WARNING: 12 USC 1701}-3 raguiates and may pronlbit exsrciss of this option.

*“The publisher suggssts that guch an sgreemant eGcvezs the icsue of obtaining benefitiary’s consant In complets detail.

& thiie Ingerance company authorized to insure title to real i
Or an escrow agent licensed under ORS 696.505 to 656.585.
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which are in of the ¢t required tfo pay all reasonable costs, and attorney’s fees necsssacily paid or incurred by gdrantor
in such proceedings, shali be paid to beneticialy Wnd applied by it lirst upon iwny reasonable costs and expénses and sftorney’s fees, both
in the trial and appellate courts, necessarily paitd or incurred by beneficiary in mich proveedings, and the balance applied upon the indebted-
ness secured hereby; ar<! grantor agtees, at its vwn expense, to take such astions and execute such instruments as shall be necessary
in obtaining such e tion, promptly upon beneliciary's request,

9. At any time and from time to timo upon written request of beneficiury, payntent of ifs fees and presentation of this deed and
the note tor endorsement (in case of full rocomreyances, for cancellation), withyut alfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat vf the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the properéy. The grantee in any reconveyance may be described as the “person or persons
legally entitied thereto,” and the recitals thernin of any matters or factz shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this parsgraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any timy without notice, either in person, by agent or by a receiver
to be appointed by a court, and without rogard to the adequacy of any securi'y for the indebfednass hereby secured, snter upon and take
possession of the property or any part thereof, in its own name sue or otherw/se collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation anl collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order &a: beneficiary may determine,

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awvards for any taking or damagde of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delault or rotice ol default her der or invalidate any act done pursuant to such notice,

12. Upondelfault by grantor in payment of any inde’tedness secured herehby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such paynmwnt and 'or performance, the buneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary ma elect to proceed to foieclose this trust deed in equity as # mmortgagde or direct the
trustee to foreclose this trust deed by advertisament and sale, or may direct yhe trustee to pursue any other right or remedy. either at
law or in equity, which the beneficiary may have. In the event the beneficiiry elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be revorded a written notice of \lefault and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trusteo shall lix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust dead in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loteclosure by advertisement ant sale, and a¢ any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any othsr person so privileged by ORS 86.753, may cure the default or delaults. [t the default
consists ol a failure to pay, when due, sums sscure! by the trust deed, the dvfault may be cured by paying the entire amount due at the
time of the cure other than such portion as wou'd not then be due had no difeult occurred. Any other default that is capable of being
cured may be cured by tendering the performance . equired under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trus ee’s and attorney’s fees nut exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on tho Jate and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at th: time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the properfy so sold, but without any vovenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proot of the truthfulness thsreof, /ny person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustoc sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation ol the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantcr or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time nppoint a successor or successors to any frustee named herein or fo any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the Intter shall be vested with all title,
powers and duties conferred upon any trustee herein or appuointed hei der. Each such appointment and substitution shall be
made by written instrument executed by benefic'ary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof ol proper appointment of the juccessor trustee.

17. Trustee accopts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto ol pending sale unider any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trusteo shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to ancl with the beneliciary and the buneliciary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumberced title thereto

and that the grantor will warrant and lorever delend the same against all perions whomsoever.

The grantor warrants that the proceeds ol the loan represented by the nbove described note and this trust deed are:

(a)* primarily ior grantor’s personal, family or household purposes (sne Important Notice below ),

(b) lor an organization, or (even if grantor is & natural person) are for business or commercial purposes.

This dead applies to, inures to the benutit of and binds all partiea herito, their heirs, logatees, devisces, administrators, executors,
personal representatives, successors and assigns, i°he term beneficlary shall muvan the holder and owner, including pledgee, of the contract
secured hereby, whother or not namsd as & baneliclary herein.

In construing this trust deed, it is unduerstood that the grontor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall ba taken to mean and includs thy plural, and that generally all grammatical changes shall be
made, assumed and implied to mak~ the provisions hereol apply equally to curporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this r‘nslrume7t the day f"d year First above written.

N2 A

not applicable; if worranty {o) is applicable cnd He liensficiary is o craditor,
as such word is defined in the Truth-in-lenging Act and Regulation Z, th

beneficiory MUST comply with the Act and Regulution by king requi
disclosures; for this purpose vse Stevens-Neis Forrny No. 1319, or equivale
If ccmplionce with the Act is not required, disregoind 1hls netice.

STATE OF OREGON, County of ..

This ingtrument was acknowledged before me on .
by ....John Gritman and Robin Lateen

= JMPORTANT NOTICE: Delote, by lining out, whichever warranty {a} or (b} I/

ol

This instrument was acknowledged before me on
by
as

SISk

/R DEN

w5 NOTARY PUBLIC - OREGON - N N

g/ '::?)MAMISSlON NO. C20140 Notary Public for Oregon

e 2-15:96

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at requestof ______ Klag \ itle Ciompany the __9th day
of Man AD. 1996 at_kli25  o'cleck..__.. AM., and duly recorded in Vol. __M96 ,
. of __ MOrtjnges. . enPsge. 13256
s Bemetha G. Letsch, Coynty Clerk
FEE  $15.00 ' Qo }\&:’{mm
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