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DEED OF TRUST

THIS DEED OF TRUST {*Security Instrument”) is made on ¥ay 1, 1996

The grantor is Patrick ¥. Janisch
Linda Xay Janisch

The trustes is  Chicago Title Insurance Company, {"Borrower").

("Trustoe®).
The beneficisry is FIRST PRARKLIN FIMAMCIAL CORPORATION

which is organized and existing under the laws of California

. and whose
address is 2150 North Firat Streot, San Joso, CA 95141

("Lender™).
Borrower owes Lender the principel sum of
THIRTY EXIGHT THOU;.’\KD FIVE HUNDRED & 00/100

Dollars (US $ 38,500.00 ). This debt is evidenced by Borrower’s note deted the same date as

this Security Instrument ("Note”), which provides for moathly payments, witis the full debt, if not paid earlier, due and payable on
June 1, 2011 . This Security Instrument secured to Lender: (a) the repayment of the debt evidenced

by the Nots, with interest, and all renowals, extensions and modifications of the note; {1} the payment of all other sums, with interest,

advanced under parsgraph 7 to protect the ont; and {c) the psrformance of Borrower’s covenants and

agreemonts under this Security Instrument snd the Note. For this purpose, Burrowsr irrovocabily grants and canveys to Trustee, in

trust, with power of sale, the following descrihed property located in Klsmath County, Oregon:

Lot 15, Block 12, TwO RIVERS HORTH, in the County cf Klamath, State of Oragon.

Asgesgors Parcel MNumber; 2607~1A0 TL 6200/163361

WHICH HAS THE PROPHRTY ADDRESS OF:

Tes Table Road
Gllchrist
Oregon

97737

TOGETHER WITH all the improvements now or herenftor erected on the property, and all easoments, appurtenances,

and fixtures now or heroaftor a part of the property, All replacements and additinaa shall slco bo coverad by this Security Instrument, Al
of the foregoing is referred 1o in this Security Inntrument as the *Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the cstats heroby conveyed and has tho right to grant »nd convey
the Property and that the Property is unsncumbered, except for oncumbrances tf record. Borrower warrants snd will defend
the title to the Property against all claims and demands, subject to any encumbraiices of record.

THIS SECURITY INSTRUMENT combines uniform covensats for pations! use end non-u
variations by jurisdiction to constitute s uniform security instrument covering reil property,

genersily
niform covenants with limited

OREGON - Single Family -FNMAIFHLMC UNIFORM INSTRUMENT
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UNIFORM CONVENANTS, Borrower snd Lender convenant and agree as follows:

1. Payment of Principal and Intsrest; Prepaymisnt and Late Charges. Borrower shell promptly pay
when due the principel of end intorest on the debt evidenced Ly the Note end any prepsyment and late charges due
under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicablo law or t0 a written waiver by Lender, Borrower
shall pay to Lender ca the ds e due undisr the Note, until the Note iz paid in full, a sum
("Funds") for: (a) yoarly taxes and assessments which may atiaia priority over this Security Instrument as a lien on
the Proporty; (b) yearly leasshold payments or ground rents or: the Property, if any: {c) yearly hazard or property
insurance premiums; {d) yearly flood insurance premiums, if ray; (s) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lendsr, in accordanue with the provisions of paregraph 8, in fieu of the
payment of mortgage insurance premiums. These items are called "Escrow Items." Lender may, st any time, collect
and hold Funds in an smount not 1o excesd the maximum amaunt a lender for » federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 US.C. Section 260 ot seq ("RESPA®) uniess another law that applies to tho Funds sets a lesser
amount. If so, Londer may, at any time, collect and hold Pundy in an amount not to sxceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonsble estimates of expenditures of
future Bscrow Items or otherwise in accordance with epplicable law

The Funds shall be held in an ins
entity (including Lender, if Lender is such
Funds to pay the Bscrow Items. |,

time
by Lender in connection with this loan, unless
Unless an agreoment is mady

-} charge, an annual
accounting of the Funds, showing credits and dobits 1o the Funds snd the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additional security for all ums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the wxcess Funds in accordance with the requirements of applicablc law. If the amount of
the Funds held by Lender at any time i not sufficient to pay ths Bscrow Items when due, Lender may so notify
Borrower in writing, and, in such cage Borrower shall Pay to Lender the amount necossary to make up the
deficiency. Borrower shall muake up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion,

Upon payment in full of aij sums secured by this Security Insirument, Lender shall promptly refund to
Borrower any Punds held by Lender, If, under paragraph 21, Lender shall acquire or seli the Proporty, Lendor, prior
to the acquisition or salo of the Property, shall apply any Punds 1eld by Lender at the time of acquisition or sale as o
credit against the sums securod by this Security Instrument,

3. Application of Paymenta, Unless applicable law provides othorwise, ail payments recejved by Lender
under paragraphs | and 2 shall be applied: first, to sny prepaymunt charges due under the Note; second, to armounts
payable under paragraph 2; third, to interest due; fourth, to principsal due: and last, to any late charges due under the
Note,

4. Charges; Liens. Borrower shall pay allf taxes, assessineats, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instruinent, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time d ment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes thess payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to tho payment of the obligation 1ecured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends egainst enforcement of the lien in, legal proceedings which
in the Lender’s opinion operate to prevent the enforcement of the lien; or {c} secures from the holder of tke lisn an
agreement satisfactory to Lendsr subordinating the lisn 1o this Seuurity Instrument, If Lender determines that any
part of the Property is subject to a lisn which masy attain priority over thie Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice,

5. Hezard or Property Insurance. Borrower shall keep the improvements now existing or hereafter

gainst loss by fire, hazardy inclucled within the term "extended coverage” and any
other hazards, including floods or ing, i ires i . This insurance shali be maintained

pproval which shall not Ie unreasonably withheld, If Borrower faiis 10
maintain coverage described above, Lender may, at Lender's option, obtain coverege to protect Lender’s rights in the
Property in accordance with paragraph 7,

All inturance policies and renewals shall be acceptabls to Lender and shall include a standard mortgage
clauso. Londer shall have the right to hold the policies and ranewals. If Londer require, Borrower skall promptiy
give to Laader alt recsipts of paid promiums and ronowal notices. in the event of loss, Borrower shall give prorapt
notice to the insurance carrier end Lender. Lender may make procit-of loss if not made promptly by Borrower.
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Usless Lendor aad Borrower otherwise agree in writit g, insurance proceeds shall be applied to restoration
or repair of the Property dacxagad, if the frestoration or repsir i, economically feasible and Lender’s gocurity is not
lessoned. If the restoratios or repair is Aot economicaily feasible or Leader’s fecurity would be lestenod, the
insurance proceeds shall be applied to the sums socured by this

Borrower abandons

© acquisition,
and Protection of the Property; Borrowae's Loan

Applic-tion; Leaseholds,

Borrower shall occupy, establish, and use the Propeny an
after the execution of this Security Instrument and shall continue
residence for at least one yoar aftor the date of occupancy,
shall not be unreasenably withheld, or unless oxtenuating ci
Borrower shal] not destroy, damage or impair the Property,
Property. Borrower shail be

whether civil or criminal, ig begun that

rument or Lender’s tecurity inte
provided in paragraph 18, by Causing
faith determination. precludes forfeiture of the Borrower’s
the lien created by this Security Instrument or Lender’s 8ecurity interest, Borrower shell also be in default if

Borrower, during the loan application process, gave materially false. or inaccurate information or statements to
Lender (or failed 1o provide

Note, including, but ot limi

merger in writing.
7. Protection of Lender's Rights in the Property,
y Instrument, or there is a
ocweding in bankruptcy,
laws or regulations), then Lender may do and pay for what
Leader's rights in the Property. Lender's actions may inclu
over this Security Instrument, appearicg in court, paying r
make repairs, Although Lender may tuke action under this

morigage insurance

t. Lender will accept,
urance. Loss reserve payments may no longer
in the amount and for the period that Lender

inspection,

10. Conderanation, The proceeds of any award or claim for damages, direct or conseqentiol | in connection
with any condemnation or other taking of uny part of the Pfoperty. or {or conveyance in liey of condemnation, sre
hereby assigned and shall bo paid 10 lendor,

In the event of o total taking; of the Proporty, the proceods shall be appliod ta
Security Instrument, whother or not then due, with any oxcess paid tg Borrower. Ia
the Property ig Wwhich tho fair markot valus of the P,

S sums secured by this Securit
and Lender otherwise egree in writing,
of the proceeds multiplied by the following traction:
taking, divided by (b} the fair market value of the P,
to Borrower. I the event of a partia} taking
immediutely before ths taking is less than

Form FR3005¢
Document # L308




Unless Londer and Borrower otherwise agreo in wriling, any application of proceeds to principal shall not
extend or postpone the dus date of the monthly payments referred to in paragrephe 1 and 2 or change the amount of
such payments,
of the time for payment
anted by Lender to eny successor

iral Liability; Co-signers. The covenants and
10 successors and assigns of Lendor and Borrower,
subject to the provisions of paragraph 17. Borrower's convenants end agreements shall be joint and several. Any
Borrower who co-signs thig Socurity Instrument byt does not exscute the Note: (a) jg co-signing this Security
Instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this

Security Instrument; (b) is pot porsonally obligated to pay the sy

or the Note without that Borrower's consent,
. i " Instrument is subject to a law which sets msaximum
loan charges, and that law js finally i est or other loan charges collected or 10 be collected

in connection with the loan oxcosd 1t i imits, any such loan charge shall be reduced by the
amount neccessary to roduce the ch

which exceeded permitted limits wj
the principal owed under the No
reduction will be treated as a

14. Motices. Aay notics to
or by mailing it by first class
1o the Property Addresz or any othisr address Borrower designatey: i ¥ notice to Lender shall be
given by first class mail to Lender's address stated herein or any ither address Lender designates by notice to
Borrower. Any notice provided for in thig Security Instrument shult be desmed to have been given to Borrower or
Lender when givea as providad in this psragraph,

15, Governing L Severability, This Security Instry ment shall ba governed by federal law and the law

ion or clause of this Security
» such conflict shalj not affect other provisions of this Security
hout the conl'licting provision. To this end ¢

srred {or if a beneficial interet in Borrow,

nder's prior weitten consent, Lender may, at its option, require immediate
payment in full of all sums securod by this Security Instrument, However, thi i
Lender if exercise is prohibited by federal law ag of the date of this Security

ption, Lender shsij give Borrowe; notice of acceleration. The notice shall provide a

T the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1¢ Borrower fails to Pay these sums prior to ths expiration of this period,
Lender may invoke any remodies permittod by this Security Instrument without further notice or demand on
Borrower.,

of acceloration under paragraph 17,
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19. Sste of Note; Chianige of Loan Sorvicer. The Niste or & pertiel interest in the Nots (together with this
¥y be scld one or more times ‘without |i.fior aotice to Borrower, A sale may rosult in a change
in the entity (known ag the "Loan Servicer®) that collects motithly payments due under the Note and this Security
Instrument. There also may be une or more chenges of the Loin Servicar unrelated 1o a sale of the Note. If there is a
change of the Loan Servicer, Barrowsr will be given writren nitics of the change in accordance with paragraph 14

anyone else to do,
‘onments! Law. The preceding two sentences shall not
juartities of Hazardous Substances that are generally
residential uses and 1o muaintenance of the Property.

Borrower shali promptly give Lender written notice of ony investigation, claim, domand, lawsuit or other
action by any governmental or regulatory 2gency or private paruy involving the Property and any Mazardous
Substancs or Environmentai Law of which Borrower has actua| knowledge. If Borrower learns, or is notified by any
governments! or regulatory authority, that any removal or othey romedistion of eny Hazardous Substance affecting
the Property is nocessary, Borrower shall promptly take all necissary remedial action in accordance with
Baviroamental Law,

As used in this paragraph 20, *Hazardous Substances”
subctances by Environmenta) Lavw and the following substances;
petroleum products, toxic pesticides and herbicides, volatile solve;

and radioactive materials, As used in this paragraph 20, "Environmenta] Law™ means federal laws and laws of the

jurisdiction where the Property is located that relate to health, sufoty or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender 1
21, Accelernicn; Remuodics, Lender shall give notii:

Borrower's breach of any cevenant

accleration under peragreph {7

ure those substances defined as toric, or hazerdous
gasoline, kercsens, other flammable or toxic
118, materials containing asbestos or formaldehyde,

a dofault or any other defense of Borrower to
ault is not cured on or befaire the date specified in the notice, Lendsr, at
ms secured by this Security Instrument
and any other remedies permitted by
es incurred in pursuing the remedies provided
Ie attornoys’ feos and costs of title evidence,
xecute or cause Trustes to execute a written

Trustee determines. Trusteo may
announcment at tho time and ple
purchase the Property at any sale,

Trustee shall defiver to the
covenant or warranty,

22. Reconveyanco, Upen puyment of all sums secured by this Securit
Trustee to reconvey the Property and shall surrender this Security Instrument ang all notes svidencing dobt secured
by this Security Instrument to Trustes. Trustes shell reconvey the Property without werranty and without chargs to
the person or persons iegally entitled 10 it, Such porson or pereone shall pay any recordation costs,

23. Substitute Trustes, Iy accordance with applicabls law, Lander may from time to time appoint a

ntad hersunder who hag ceased to act, Withou
oll the title,

24, Use of Praperty. The Praperty is not used principally fura

vy lastrument, Lender shall request

griculteral or farming purposss.
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25, Riders to this Security lnstrsiment. If one or mors rillars sre axedvted by Borrower nnd recordsd togsther
this Seourity Instrument, the covoliants and agreoments of eadh iuch rider shall be incorporated in
and supplement thu covenants and ugret»nents of this Seourity Instrushent as i? tho rider(s
Instrument,

[Check applicable box{es}]

with to and shall amend
} were a part of this Seourity

Adjustable Ratz Rider Condominium Rider [0  1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider [0 Biweekly Payment Rider

Balloon Rider ] Rate Improvemeit Rider [T  Second Home Rider
V.A. Rider [0 Other(s) Ispecity!
BY SIGNING BELOW, Borrower accepts and agrees to the'terms and covenants contained in this

Instrument and in any rider(s) executsd by Borrower and recotiied with it.
Witnesses:

Security

LQ?M /C—&aww/( (Seal) 7% '

{Seal)
~ patrick r.\@!}ch -Borrower

-Borrower

(Seal) e {Seal)
~Borrower

-Borrower

State of Oregon Qrsebu' C()un‘ty“n:

On this ) -day of ma“"l , persanally appeared the above named

Preee . Jonaul - Unda Kay ‘Ji:m«sdl
and acknowledged the foregoing instrument to be e 12 X voluntary act and deed,

My Commission Ex
(Official Seal)

Belore me:

N By

Notiry Pubjic $or Oregon

STATE OF OREGON: COUNTY OF KLAMATH : Sl

W day
4 Aspen Title & Escro o the 2 9th
i;led fo;’l;’-;ord atrequest of AD., 1996  at__ I13¥37  o'clock __._._-A M., and duly recorded in Vol. MO6 .
of ___Mortgagse ‘onPage __13280 )
Beretha G. L , Founty Cieqr\kj L
FEE $35.00 BY e S Aty TN a0
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