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CONSTRUCTION DEIED GF TRUST
LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST IS DATED mAY 2, 1996, among PAUL

and wife, whose address Is 4444 AUSTIN STREET, KLA},

"Grantor”); WESTERN BANK, a division of Washington Mutug

P.0. Box 1864, Klamath Falis, OR 97601-0234 {roferred to bolov; sometimes as and sometimes as

"Beneficlary”); and AmeriTitle, whose address Is 222 South Sixth Strest, Klamath Fails, Oregon 97601. (roferred
to below as "Trustee”).

CONVEYANCE AND GRANT. For val

ht, tile, and i ng or subsequently erect bulldings,
ngs,

5 , rights of way, and all waler, watsr rights and ditch rights (including stock In utilites with ditch
or irrigation rights); and ajl other r;ghrs royaities, and profits relating 10 the real tgm , including without limitation af) minerals, cil, gas, geothermat
and similar matters, located in lamatlh County, Ststa of Oregon (tho "Real Property”):

Lot 87 of CASITAS, according to the official Plat thereof on file In the offica of the County Clerk of
Klamath County, Oregon.

The Real Property or its addross is commoniy known as 4444 AUSTIN STREET, Klamath Falls, OR 97603.

Grantor presently assigns 1o Lender (also knewn ag Bensficiary in this Deed of Truat) all of Grantor's right, title, and Interest in and 1o ali present and

future le Property and all Rents from the Propaerty, in addition, Grantor grants Lander a Uniform Commercial Codo security interest in the
Rents and the Personal Property defined balow.

DEFINITIONS. The following words shall have o following mearnings when used in this Dead of Trust. Terms not otherwise definad in this Doed of

Trust shall have the meanings attributed to such terms In the Uniform Commercial Cnde, All references to dollar amounts shall mean amounts in lawfyl
money of the United States of America,

Beneflclary. The word "Beneficiary® muans WESTERN BANK, a division of \Washington Mutua Bank, its successors and assigns. WESTERN
BANK, a division of Washington Mutual Bank also is ralerred 1o as "Lender” in thig Deed of Trust,

Deed of Trust, The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and licludes without limitation af}
assignment and security interest provisions ralating to the Personal Property and Rents,

Grantor. The word "Grantor” means any and all persons and entities exacuting this Deed of Trust, including without fimitation PAUL N,
CAMPBELL and CAROL L. CAMPBELL,

Guarantor. The word “Guaranto

connection with the Indebtedness,

‘mprovements. The word
mobile homes affixed on the erty, facilities, additions, replacements anci other construction on the Real Property.

Indebtedness. The word "Indebtedness” means ajl principal and interest payeble under the Note and any amounts expended or advanced by

Lender to cischarge obligations of Grantor or expenses incumred by Trustee or Lender to enforce obligations of Grantor under this Deed of Trust,
together with intsrest on such amounts as provided in this Deed of Trust

Lender. The word "Lender” means WESTERN BANK, a division of Washington hlutual Bank, its successors and assigns.

Note. The word "Note™ means the Note datad May 2, 1996, In the princijal amount of $41,000.00 from Grantor to Lender, together
with all renewals, extensions, modifications, refinancings, and substitutions for tho Noto. The maturity date of the Note is November 8, 1936. The
rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotlation.

Personal Property. The words erty” mean all equipment, fixturen, and other articles of personal property now or hereafter owned
by Grantor, and now or , together with all accessions, parts, and additions to, all replacements of,

and all substitutions for, any of such proporty; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and right; described abovae in the "Conveyance and Grant" section,

Related Documents. The words "Relaled Documents® mean and include without Kmitation -] i nots, credit agreements, loan

agreemants, environmental agreements, guarantios, Socurity agreements, moriguges, deeds of trust, and al other instruments, agresments and
documents, whether now or heroattor existing, exacuted In connection with the inciebtedness.

Rents. The word "Rents" means &l presont und future rents, revenues, incomn, Issues, royaltis, profits, and other benefits derived from the
Property,

Trustee. The word "Trusteg” means AmeriTitle and any substitute or SUCCESSOr tnyStees.

DING THE ASSIGNMENT OF RENTS AMD THE: SECURITY INTEREST IN THE RENTS AND PERSONAL

CF THE INDEBTEDNESS AND (2) PERFORMARCE OF ANY AND ALL OBLIGATIONS OF

THE RELATED DOCUMENTS, TRUST. THIS DEED OF TRUST, INCLUDING THE

THE SECURITY INTEREST IN THE RENTS AND PEIISONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND

R UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN

3 ENT OF DEFAULT UNDER THE COMSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS

HEFERRED TO THEREIN, SHALL. ALSO B AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THE NOTE AND THIS DEED OF TRUST
ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

structures,
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Desd of Tr.sst, Grantor shall pay to Lender all amounts secuted by this Deed of

Trust as they becorne due, and siall strictly anci in a timely manner perform all of Grantor's obligations under the Note, this Deed! of Trst, and the
Related Documents,

POSSESSION AND MAINTENANCE OF THEE PROPERTY. Grantor agrees that Gruntor's possession and use of the Property shali ba governed by tha
following provisions;

Possesslon and Use. Until the occurrence of an Event of Default, Grantor may (a) remaln in possession and contro} of the Property, {b) use,
operate or manage the Property, and (c) collact any Rents from the Property. The following provisions relate to the use of the Property or 1o other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE FROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DERPARTMENT TO VERIFY

APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
30.930.

Duty to Malntaln. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value,

Hazardous Substances. The terms "hazardaus waste,” "hazardous substance,” "disposal,” “refease,” and "threatened release,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Uabitity

1980, as amended, 42 U.S.C. Saction 9601, 6t seq. ("CEACLA"), the Superfund Amendments and Rea

("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801,

Section 6901, et Seq., or other applicable state or Federal laws, rules,

"hazardous waste” and "hazardous substance" shall also include,

and asbestos. Grantor

use, generation, manufacture,

under, about or from the Property; (b) Grant ,

and acknowledged by Lender in writing, (i) any usa, generation, manufacture, storage, treatment, disposal, release, or threatenad release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or (i) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufaciure,
store, treat, dispose of, or release any hazardous waste or substance on, uncer, about or from the Property and (ji) any such activity shall be
conducted in compliance with all applicable federal, state, and local laws, requlations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and iis agents 1o enter upon the Property to make

tests, at Grantor's expense, as Lender may desm appropriate to determine con pliance of the Property with this section of th

inspections or tests made by Lender shall be for Lender's Purposes only and shall not be constry

part of Lender to Grantor or to any other person. The re i

n to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the len of this Deed of Trust and shall not be affected by Lenders
acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oii and gas), sall, gravel or rock products without the prior written consant of Lendar.

Lender's Right to Enter. Lender and its agents and representatives may eriter upon the Real Property at all reasonable times to attend to
Lender’s interests and to Inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Govemmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereatter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's imerests in the Property ara not jeopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all othar acts, in addition to those acts
set forth above in this section, which from the character and use of the Property ere reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeadiately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property, A "sale
or ransfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold interest with a term greater than three
(3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial
by any other method of conveyance of Real Property interest. if any Grantor is a
includes any change in ownership of mora than twanty-five percent (25%} of the voti
as the case may be, of Grantor. However, this option shall not be exercised by Lend

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including watar and
sewer), fines and impositions levied egainst or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens havin, i

Lender under this Deed of Trust, except for the lien of taxes and assessments not due and i

Right To Contest. Grantor may withhold payrnent of any tax, assessment, or clzim in connection with a good faith dispute over the obligation to
pay, so long as Lender's interest in the Property is not jeopardized. If a fien arisen or Is filed as a result of nonpayment, Grantor shall within fittean
(15) days after the lien arises or, if a fien Is filed!, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender in an amount sufficient
1o discharge the lien pius any costs or other charges that could accrue as a result of a foreclosura or sale under tho lign. In any contest, Grantor

shall defend itself and Lender and shal satisfy any adverse judgment before enfercoment against the Property. Grantor shaii name Lender as an
additional obligee under any surety bond furnished In the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactury evidence of payment of the taxes or assessmernts and shail

authorize the appropriate governmenial officlal to deliver 1o Londer at any time & wiitten statement of the taxes and essessmants against the
Property.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Froperty are a part of this Deed of Trust.

Malntenance of Insurance. Grantor shall procure and malntain policies of fire lnsurance with standard extended coverage endorsements on a
replacement basis for tha full insurable value covaring all Improvements on the Real Property in an amount sufficient to avoid application of any
andard morigagee clause in favor of Lender, together with such other hazard and liability insurance as Lender
may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable 1o Lander, Grantor, upon request nf Lender, will defiver to Lender from time to time the policies or
certificates of insurance in form satisfactory to Londer, including stipulations that cuoverages will not be cancelled or diminished without at least ten
(10) days’ prior written notice to Lender. Each Insurance policy also shall include an endorsement providing that covef
not be impaired in any way by any act, omission or
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the full unpaid principal balance of the loan, or the maximum limit of cover age that is available, whichever is less,

Application of Froceeds, Grantor shall promptly no
fails to do so witl 5) days of tha casy
the proceeds of any insurance

restoration and rapalr of the Pro

} Property shali

pay any amount owing shall ba applied

to the principal balance of the Indebtednass. If Lander holds h proceeds shal be paid
to Grantor as Grantor's interests may appaar.

Unexpired Insurance at Sale, Any unexpired insurance shall inure to tho benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee's sale or othar sale held under the provisions ¢f this Deed of Trust, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of
would materially atfect Lender's interests in the Property, Lender on Grantor's
deems appropriate. Any amount that Lender expends in so doing will bear Inte

by Lender to the date of reépayment by Grantor. All such expenses, at Lender's 2ption,
the Note and be apportioned among and ba payable with any instaliment p
insurance policy or (il the remaining term of the Note,

This Deed of Trust also will secure payment of these

remedies to which Lender may be entitled on

bar Lender from any remedy that it otherwise would have hed.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownerstip of the Property are a part of this Desd of Trust,

Title. Grantor warrants that. (a) Grantor holds good and marketable titie of racord to the Property in fee simple, free and clear of all fiens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, tile repont, or final litle opinion issued in

favor of, and accepted by, Lender in connecticn with this Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend the title to the Property against the
lawlul claims of al persons. in the event any action or Procseding is commanced that Questions Grantor's title or the interest of Trustes or Lender
under this Deed of Trust, Grantor shall the action at Grantor's expensa. Grantor may be the nominal party in such proceeding, but Lender

shall be entitiad 1 counsel of Lender's own ¢
deliver, i r such instruments to time to permit

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmenial authorities,

CONDEMNATION. The following provisions relatin

Application of Net Proceeds,
in liey of condemnation, Lender
or the repair or restoration of th
and attorneys' fees incurred by

Current Taxes,

whatever other actio
taxes, as described below,
all taxes, fees, documen

Security Interest, Upo

perfect and continue Le

records, Lender may,

of Trust as a financing stat

default, Grantor shall assembl

available to Lender within three (3) days after raceipt of writtan

Addresses, The mailing addresses of Grentor (debtor) and Lender (secured party), from which information conceming the security interest
granted by this Deed of Trust may be obtained (each as fequired by the Uniforn- Commercial Code), are as stated on the first page of this Deed ot
Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in
of Trust.

-fact are a part of this Deed

Further Assurances, At any time, and from ime to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or 1o Lender's designes, and when réquested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such timos and in such offices and placen as Lender may deem appropriate, any and all such morgages,
deeds of trust, security deads, security agreemants, financing agtatements, continuation statemonts, Instrumaonts of further assurence, certificates,
and other documents as may, in the sola opinion of Londer, be necessary or daslrabla in orger to effactuate, complets, perfoct, continue, or
prascrve (a) tha obligations of Grantor under tha Noto, this Doed of Trust, and the Related Documents, ang (b) the liens and Socurity interests
created by this Deed of Trust as first and prior llans on the Property, whether Now awnad of heresfer acquked by Granr, Untss prohibited

. by
law or agreed 1o the contrary by Lender in writing, Grantor shall relmburse Lender for a3 €osts and expenses incutred in connecion with the
matters referred 1o in this paragraph,

Attorney-In-Fact. |t Grantor fails 1o do any of the things refarred to in the Rreceding paragraph, Lender may do so for and in the hame of
Grantor and at Grantor's oexpense. For such purposes, Grantor hereby imevocal:ly 8ppaints Lender as Grantors attorney-in-fact for the purpose

of making, executing, delivering, filing, recording, and doing alt other things ns may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the Preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Inclabtedness when due, terminates the line of credit, and otherwise performs alf the obifigations

imposed upon Grantor under this Deed of Trust, Lender shayl execute and deliver to Trustes a request for full reconveyarice and shall exocuts and
deliver to Grantor suitable statements of termination of any financing statement on filo evidencing Lenders security interest in the Rents and the

Personal Property. Any reconveyance fee required by law shall ba paid by Grantor, if permitted by applicable law.,
DEFAULT. Each of the following,
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Default on Other Payments, Fallure o Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien,

Compilance Defaut, Failure of Granter to comply with any other term, vbligation,

covenant or condition contained in this Deed of Trust, the Neta
orin any of the Related Documents,

Death or Insolvency. The death of Grantor, ney of Grantor, the appointment

assignment for the benafit of creditors, any type of creditor workout, or thn commencement o
laws by or against Grantor.

ncement of foreclosure or forfelture Procesdings, whether by judicial proceeding, set-|
Graintor or by any govemnmantal agercy against any of the Property. However, this su
i aim which is the basis of the f

G

in any grace period Provided therein,
Lender, whether axisting now or iatar.

Events Affecting Guarantor, Any of tha Preceding events occurs with respact to any Guarantor of any of the Indebtedness or any Guaranior dies
or becomas incompetent, or revokes or disputes the validity of, or liability tinder, any Guaranty of the Indebledness. Lender, at its option, may, but

shall not be required 10, permit the Guarartor's estate to assume unconditkinally the obiigations arising under the guaranty in a manner satisfactory
to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender in good faith deems itself insecure,

Right to Cure. If such a fallure is curable and if Grantor has not been given a notice of a breach of the same provision of this Deed of Trust within
the preceding twelve (12) months, it may be cured (and no Event of Dafault will have occurred) if Girantor, after Lender sends written notice
demanding cure of such tailure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fittsen (15) days, immediately
iniiates steps sufficient 1o cure the failure and thereafter continues and completes ajl feasonable and necessary steps sufficient to produce
compliance as soon as reasonably practicaj,

RIGHTS AND REMEDIES ON DEFAULT, Upcn the occumrence of any Event of Default ang at any time thereafter, Trustee or Lender, atits
€xercise any one or more of the following rights and remedies, in addition to any ather rights or remedies provided by taw:

Accelerate Indabtedneas, Lender shall have the night at its option to detlare the entire Indebtedness Immediately due and Ppayable, including
any prepayment ponalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustes shall have the right to foreclosa by notice and sele, and Lender shall
have the right 1o foreciose by judiclal foreclosure, in either case In accordance with and 1o the full extent provided by applicable iaw, If thig Deed
of Trust I3 foreclosed by judicial foreclosure, Lender wil be entitled 10 a Judgment which wil provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the Judgment,

UCC Remedies. With respect 1o all or any part of the Personal Property, Lunder shall have all the rights and remedios of a secured party under
the Uniform Commercial Code,

option, may

ndebt:dness.

! a recalver shyjl exist whether or not the apparent value of

unt, loyment by Lender shall not disqualify a person from servin, as a receiver,
yme| q g

Tenancy at Sufferance, If Grantor remains In possession of the Property after the Property is sold as provided above or Lender otherwise
mes entiled 1o possassion of the Property upon default of Grantor, Grantr shay) become a tenant at sutferance of Lender or the purchaser of

the Property and shall, at Lender's opton, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property Immediately
upon the demand of Lendar.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and alt rights 1o have the Property marshatled, In
exercising its rights and rfemedies, the Trustee or Lender shall be free to sell all or any part of the Property together or Separately, in one salg or by
Separate sales. Lender shall be entitied to bid at any public sale on all or any partion of the Property.

Walver; Election of Remedles. A waiver by any party of a breach of a provisinn of this Dead of Trust shail not constitute a walver of or prejudice

the party's rights otherwise to damand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust, tha Nots, in any Related Document, or provided by law shall not oxclude pursult of any other remedy, and an

election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust after failure of Granter to perform shall
not affect Lender's right to declare a default and to exercise any of its remedies,

Expenses. If Lender institutes any suit or action to enforce any of the terms of :hig Deed of Trust,
the court may adjudge reasonabie. Whather or not any d, all reascnable
opinlon are noecessary at any time for the protection of ity

on demand and shall bear interest at the Noto

limitation, however subject to any limits undy

obtaining title reports {including foreciosure roports),

Ppermitted by applicabin law, Grantor a'so wil

Rights of Trustee. Trustee shall have all of the rights and duties of Lender s set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE, The following provisions relating to the powers and obligations of Trustes are part of this Deed of Trust,

Powers of Trustee, In addition to al! powers of Trustea arising as a matter of law, Trustee shalt have the power 1o take the followd

respact to the Property upon the written request of Lander and Grantor: (a) join in Preparing and fiing a map or plat of the Real Property,
including the dedication of streets or other rights 1o the public; (b} join in granting any easement or creating any restriction on the Real Property;
and (c) join in any subordination or other agreamant affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Obllgations to Notity. Trustee shall not ba obligated to notify any other Party of a pending sale under eny other tryst deed or lien, or of any action
or proceeding In which Grantor, Lender, or Trustes shafl be a party, unless the ac:lon or procseding Is brought by Trusteo,

Trustes. Trustoe shall meet all qualificationg required for Trusteo under applicasle law, in addition to the tights and remedies vot forth above,
with respact to all or any part of the Property, the Trustee shall have the right to foreciose by notice and sale, ang Lender shall have the right to
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at Lender's opticn,
owledged by Laird

Lender or its successors In interest. The sucee
conferred upon the Trustea In this Deed of Tru
alt other provisions for substitution,

NOTICES TO GRANTOR AND OTHER
be effective when acty
Claposited In the United States
Cleed of Trust.
the purpose of the notice is to cha
Deed of Trust

St and by applicable law, This procedure for substitution of trustea

PARTIES. Any notice under this Caed of Trust shall

ally delivered, or whan daposited with a nationally recognized ¢vernight
mail first class, centified or ragistered majl, postage prepnid, dir
Any party may changa its address for notices under this Deed of
nge the party's address. All coples of
shall be sent to Lender's address, as shown near the
Lander and Trustee informed at all times of Grantor's cument address,

the tull extent provided by applicable law,

any Trustee appointed horeunder by an

th County, Oregon. The instrument shan

stee, and Grantor, the book and Page where
executed and ackno ed by

sha® succeed 1o all the tille, power, and dutieg
shall govern to the exclusion of

of the Property,

be in writing, may be be sent by telefacsimilie, and shall
courier, or, if malled, shafl be deemed effectiva when

Trust by givi
notices i
beginning

HMISCELLANEOUS PROVISIONS. The following miscaflaneous provisions are a part of tais Deed of Trust:

Amendments. Thig Deed of Trust,
the matters set forth in this Deed of Trust, No
by the party or parties sought
Applicable Law. This Dead
shall be governad by and co
Caption Headings. Caption
Provisions of this Deed of Tru

Merger. There shall be no merger
time held by or

Multiple Partles. Aj obligations of Grantor ar
every Grantor. This means that each of the Bomrowers signi

Severablitty. if 5 court of competent
circumstance, such
oﬂendir]g provision

of Trust has baen delivered to
nstrued In accordance with the

of the interest or estate created
for the benefit of Lender in any capacity, without the written consent of Lender.

this Deed of Trust shay bo
ng below is responsible f;

logsther with any Relateq Documents, constitut,
alteration of or amendment to this De,
1o be charged or bound by the afteration or amandma

Lender and accep|

od by Le
laws of the State of Oregon.

headings in this Dead of Trust are for Convenience purposes only and are not to ba used to interpret or define the
st.

by this Deed of Trust with any other interest Or estata in the Property at any

joint and Several, and ajl references to Grantor shall mean each and
or all obligations in this Deed of Trust.

fo be invalid or unenforceable as to any person or
i . It feasible, any such
provision cannot be

able.

3 eed of Trust shall be
mes vested in a person other
fust and the Indebtedness by
he Indebtedness,

A walver by any Pty of a provision of thig Deed of Trust shall not constitute a waiver of or prejudice the party’s
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