TRUST DEED
‘M‘W; S 1A KA
THIS TRUST DEED, made on April 10, 1996, letween
THOMAS E. STERHINS » as Grantor,
AMERITITLE + as Trustee, and
WILLIAM R. EMARD AND DELANA JIAN EMARD, oxr the suivivor theraof y as
Beneficiary,

WITNESSRTH:
Grantor irrevocably grants, bargains, gells ang conveys to trustee in trust, with
bower of sale, the Property in RLAMATR County, Dregon, described as
SEE EXHIBIT A WHICH I& MADE A PART HERXOF BY THIS REFERENCE

together with all and singluar the tenements, bereditaments and appurteitances and all other rights thereunto belonging or in anywise
nq;v{l (t)}f hereafter appertuning, and the rents, issues and profits thereof ancl all fixtures now or hereafter attached to or used in connection
with the pro; .
FOR TQ{EP?”?{RPOSE OF SECURING PERFORMANCE of cach agy i
**FORTY THOUSAND** Dollars, interest thereon .
according to the terms of a romissory note of even date herewith, pagrmle to beneficiary
final p t of principal zad interest hereof, if not Sooner paid, to be dur and payable April
The date of maturity of the debt secured by this nsirument is the date,
becomes due and payable. In the event the within described pr%nenﬁ, or
sold, conveyed, assigned, or alienated by the grantor without first havir
then, at the beneficiary's option, all ob lgations secured by this instrun:ent, irrespective of the maturi
herein, shall become iminediately due and paa'able.
To protect the security of this trust deed, grantor agrees: - . o
1. To protect, preserve and maintain said property in good condition und repair; not to remove or demolish any building or im-
provement thereon; not to commit or Fermxt any waste of said property.
2. To complete ‘or restore promptly and in good workmanlike mann:»
ed or y » and pay when due all costs incurred therefor, . .
S, regulations, covenants, conditic i the property; if the beneficiary
, oin _in executing such financing statements ? i i ¢ as the beneficiary may require
and to_ pay for i" ling same in the dproppr public office or offices, as we'l as t arches made by filing officers or
searching agencies as may be deeme desirable by the beneficiary,
4. To provide and continuously main; i ildings now or hereafter erected on said
by fire and such other hazards as the be ay from time to time require. |
written in companies acceptable to the beneficiary, with loss payable to the
Soon as insu‘xi'cd; if grantor shall fail for any
cn days
ficiary may procure 'S e . 3 ther insurance poli
beneficiary upon any in S secured hereby and in such order as benefici ma{ determine, or at option of bene
entire amount so col ected, or an! part thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice.

- To keep said premises free from construction liens and to pay all tixes, assessments and other charges that may be levied or
assessed upon or against said prc;pcrty before any part of such taxes, “assesuments and other charges become past due or delinguent and
promptly deliver receipts ‘herefor to beneficiary; should the grantor fail to make Payient of any taxes, .assessments, insurance
premiums, liens or other charges payable by grantor, either by direct pay: providing beneficiary with funds with which to
make such payment, beneficiary may, atits cption, make %z(?'mcm thercof, and the " paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraplis 6 and 7 of this trust decd, shall be added to and become
a part of the debt secured by this trust deed, " without waiver of an}/ rights arising from breach of any of the covenants hereof and for
such pzxmems, with interest a3 aforesaid, the roperty hercinbefore des:ribed, as well as the grantor, shall be bound 10 the same
extent that they are bound for the payment of ¢ ation herein described, and all such payments shall he immediately duc and
payable without notice, and 1, at thg ge%tion of the beneficiary, render all sums sccured by this trust deed

t .

and expenses of

. 7. To appear in and defend any action or T4 rpl;rponing to affect the secu‘ri?' ghts or powers of beneficiary or trustee; and
Inany suit, action or proceeding in which thc bene Iclary or trustee may appear, ncluding any suit for the foreclosure of this deed,
lopay all costs and expenses, including evidence of title and the beneficiiry’ 's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in a] cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the tria} court, grantor further agrees to pay such sém as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal.
1t is mutually agreed that: . . . . . . .

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the manies payable us compensation for such taking, which arc

Act provides that the Trustee hersunder must be cither y who is an active member of the Ore on

company, or savings and loan association authoriied to do busine § under the laws of Oregon or the United
States, atitle insurance Cﬁnlp‘m& authorized to insure title 1o rea) property of this state, its 1 ubsidiaries, affilistes, agents or hranches,
the United States or any agency thereof, or an vscrow agent licensed under QRS 696,505 10596, 583,
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wired 10 pay all rney necessarily paid or incurnad b Tantor in such
ot bmg'g{iaxj' app fi tz a%d €xpenses andy agnomey‘s fevs,
i proceedings, and the balance applied tpon the
2 @ such actions and execute such instriments as shall be
reques

» payment of its fees and reseatation of this deed and the
out affecting the liability o . ANy perso for the payment of
i tru nsent | ng of any map or plat of said property; (b) join in ranting an

creating any restriction theréon; ‘(c) Join 1n any subordination or olher agreement affecting this déed or li s
(d) reconva', without Warranty, all o any part of the profpcrty. The g i reconveyance may be described as the "person or
;;grsons lcP ly entitled thereto, _and the recitals therein of any matters 5y facts shall be conclusive proof of the truthfulness thereof,

Tustee's fees for a.n¥ of the services mentioned in this Paragraph shall b not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, cither in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness ereby sécured, enter upon and
(3 fossession or said progerty Or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
inclu ing those past due ‘and unpaid, and agply the same, less costs snd cxpenses of operation and collection, including reasonabje
auorn?hs fees upon any indebtedness secured hereby, and in such order as beneficj may dctermine.

11. The entering upon and taking possession of said property, the colliction of suc rents, issues and profits, or the proceeds of finz

d i 'mpensation or awards fo y taking or damage of the raperty, and the application or release thereof

t hereunder or invalidate any act done pursuant to such notice.
hereby or in his performance of any agreement hereunder, time
dyment and/or performance, ths beneficia may declare all sums secured hereby immediately
efici ! to foreclose this trust deed in equity as a mortgage or
y direct the trustee o Pursuc any other right or remedy,
neficiary elects to oreclose by advertisement and salc.
his written notice of default and his election to sell the said
yon the trustee shall fix the time and place of sale, give notice
the manner provided in ORS 86.73510 86.795,
at any time prior to § days before the date the
», may cure the default or defaults. If the default
; , ¢ cured by paying the entire amount due at the
time of the cure other . other default that 1s capable of being
cured may be cure ligati - In any case, in addition to curing the
default or defaults, the t th ! : enforcing the
obligation of the trust d 3 xceeding the amounts provided by law,

14 € time and place designated in the notice of sale or the time 1o which said

may sell said property either in one parcel or in Separate parcels and shall

jest bidder for cash, gyable at the time of sale. Trustee sh | deliver to the purchaser

uired by law conveﬁ'm,g the proPel_'ty so sold, but without any covenant Or warranty, express or implied.

any matters of fact shall be conclusive proof of the truthfulness thercof.,  Any person, excluding the trustee,
and beneficiary, may purchase at the sale, .

When trustee sells pursuant to “the powers provided herein, trugtee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the com’penszmon of the trustee and & reasonable char%c tt)g tTustec’s attorney, (25). to the obligation
secured by the trust deed, (3) to al persons having recorded liens sub, uent to the the interest of the trustec in the trust deed as
their interests May appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus, .

16. Beneficiary may from time to ‘018 {0 any trustee named herein or to anr Successor trustee
appointed hereunder.” U :nt, v nce: the latter shall be vested with alf
'l)xéﬁ. powers and duties ¢ I X under, Each i substitution shall

nty or counties in

not obligated to notify any ther
beneficiary or trustee shal] C n or l(pr_ocecd:rég is brought by trust

The grantor covenants and agrees to and with the beneficiary an, the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever,
The grantor warrants that the proceeds of the loan represent, by the above described note and this trust deed are:
(a) primarily for grantor's personal, family, or household purposes NOTICE: Line out the warranty that does not apply]
(b) for an organization, or (even if rson) aze for business or commercial purposcs, .
lies to, inuses 1o the C arties herets), their heirs, le atees, devisees, administrators, €xecutors,
i , and . { cary siiall mean the holder and owner, including pledgee, of the
whether or not named .
N construing this morigage, it i understood that the mong:}gor or mortgagee may be more than one pesson; that if the context so
Tequires, the singular shalf be taken to mean and include the Pplural and that generally all grammatical changes shall be made, assumed
iair\}?i implied to make the ﬁgvismns hereof appl%cguall to corporations and (o individuals.

sl RABIoE bes hereunto set his hand the day and year first above #ditten,
T TS L

STATE OF /erE®aN, County of _ LOS ANGELES )ss.

This instrument wag acknowledged before me o April 30, 1996
By THOMAS E. STEPHENS /D) pa

r ’
sl

<
£ -~
My Commission Expires  3-03-99 ( ?/‘ . :
ctary C tor Oregon

3 C v css secured by the trust deed (whic
%cv.her with the trust deed) and to reconvey, without warranty, to the parties designated by the terms o
held by you under the same. Mail reconveyance and documents to;

DATED: ,» 19

Do not lose or destroy this Trust Deed OR THE NOTE which jt secures,
Both must be delivered to the trustee for cancellation before

reconveyance will be made. BineTiciary




EXHIBIT A"
LEGAL DESCRIPTION

A tract of land situated in the $1/2 Swi/4 of Scction 11, Township 34 South, Range 7 East
of the Willametic Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at an jron pin on the Northwest corner of the SW{/4 SWi/4 of said Section | i;
thence North 89 degrees 3 1/2" Last along the North line of the S1/2 SW1/d of said Section
11, a distance of 1&60.0() feet to an iron pm; thence South | degree 04 1/4" East parallel
with the West line of said Section 11 a distance of 800.00 fect to an iron )n; thence

South 89 degrees 3] 172" West parallel with the Morth line of the S1/2 SW1/4 of said
Section 11 a distance of 1960.00 feet 1o an jron in on the West line of said Section | 1;
thence North | degree 04 1/4° West along the V\Jesl line of said Section ] a distance of
800.00 feet, more or less to the point of eginning,

SAVING AND EXCEPTING the fo"owing described tract:

Beginning at the Northeast corner

l/f’ East along the East [ine of sai .
degrees 31 1/27 West a distance of 244 feet more or less, to the cen of the Creek;
thence Northerly along said center line 10 the North line of the said above described
tract; thence North 89 degrees 31 1/2 Eagt along the North line of said tract a distance
of 234 feet more or Jess Lo the point of beginning,

EXCEPTING THEREFROM a tract of land situated in the SW /4 SW1/4 of Section LE, Township 34
South, Range 7 East of the Willamectte Meridian, Klamath County, Oregon, more particularly

described as follows:

Beginning at an iron pit on the Northwest corner of the SW1/4 SW{/4 of said Section | I,
thence South 89 degrees 28" 19" East along the North fine of the S1/2 SW1/4 of said Section

1, a distance of 550,00 feet 1o an iron )in; thence South 00 degrees 37" 36" East parallel
wilh the West line of said Section ] g Jisl:mce of £00.02 feet to an iron pin; thence -
North 89 degrecs 28° 127 West a distance of 550.00 feet to an iron pin on the West line of
said Section 1 1; (hence Noith 00 degrees 37" 36~ West along the West line of said Section
11 a distance of 200.00 feet, more or less. to the paint of beginning. Bearings based on
map of Minor Land Partifion 1-84 as filed in the office of the county Clerk of Klamath
County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : 85,

Filed for record at request of fmeriTitle the 9th day
of May AD.,19_96 a1 11:51 o'clock _, AM., and duly recorded in Vol Mag .

of Mgn:gagga —onPage

Bernetha G, Le!sc.h. ounty Cler
FEE  $20.00 By Aoy )@bf;wi
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