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LINE OF CREDIT DEED OF TRUST

LINE OF CREDIT INSTRUMENT. (8) This Deed of Trust is a LINE OF CREIT INSTRUMENT. (b) The maximum principal amount to be advanced

pursuant to the Credit Agreemaent is $21,500.00. (c) The term of the Credit Agieement cemmancas on the dats of this Deed of Trust and ends on May
15, 20086,

THIS DEED OF TRUST IS DATED MAY 3, 1996, among GAFY A IRWIN and BARBARA G IRWIN, AS TENANTS BY
THE ENTIRETY, whose address Is 4049 AUSTIN ST, KI.AMATH FALLS, OR 97603 (referred to bslow as
"Grantor”); WESTERN BANK, a division of Washington Mulual Bank, whose address is 2885 South Sixth Stroet,
P.0O. Box 1864, Klamath Falls, OR 97601-0234 (referred 1o below sometimes as "Lender” and sometimes as
"Beneficiary”); and AMERITITLE, whose address Is 222 % 6TH ST, KLAMATH FALLS, OR 97601 (referred to
below as "Trustee”).

Grantor conveys; to Trustes for the benefit of Lender as Beneficlary &l of Grantors

real property, togother with alf existing or subsequently erected or affixed buildings,

ppurtenances; all'water, water tights and ditch rights (including stock In utilities with ditch
or imigation rights); and ail other r‘gms royalties, and profits relating to the real pmperg Including without limitation ail minerals, ofl, gas, geothermal
LAMATH County, State of Oregor (the *R :

R I
SEE ATTACHED EXHIBIT "A" R /‘//4

and similar matters, located in eal Property”)

The Real Property or its address iz cnly known as 3235 BRISTOL AVE, KLAMATH FALLS, OR 97603. The
Real Property tax identification number is 42684-R543406.

Grantor presently 2ssigns to Lender (also known as Beneficiary in this Deed of ‘Trust) all of Grantor's right, tile, and Interest in and to all present and

ases of the Property and ali Rents from the Property. In addition, Granor arants Lender a Uniform Comrercial Code security interest in the
Rents and the Personal Property defined below:.

DEFINITIONS. The following words shal! have the following meanings when ugid In this Deed of Trust. Terms not otherwise defined in this Desd of
T

Tust shall have the meanings attributed to such terms in the Uniform Commerciel Cods. All references to doliar amounts shall mean amounts in lawtui
money of the United States of America,

Beneficlary. The word "Beneficiary” means WESTERN BANK, a division of Washington Mutual Bank, its successors and assigns. WESTERN
BANK, a division of Washington Mutual Barnk 2lso is referrad to as "Lender” in this Deed of Trust,

Credit Agreement. The words "Credit Agreement” maan the revoiving credit agraement datod May 3, 1906, with a credit limit In the
amount of $21,500.00, between Grentor and Lender, together with a1 Tanewals, extansions, modifications, refinancings, and substitutions

for the Credit Agreement. The maturity deta of the Credit Agreement is May 15, 2006. Tha rate of Interast on tha Credit Agreement is subject to
indexing, adjustment, fenewal, or renegotistion.

Deed of Trust. The words "Deed of Trust” mean this Dead of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisisiss relating to the Personal Property tind Rents.

Existing Indebtedness. The words "Existing Indeladness™ mean the indebledness described below in the Existing Indebtedness saction of this
Desd of Trust,

Grantor. The word "Grantor* means any and all persons and entiies executing this Deed of Trust, including without limitation GARY A IRWIN and
BARBARA G IRWIN.

Guarantor. The word “Guarantor” means and includes without fimitation any and all guarantors, sureties, and accommodation psries in
connection with the Indabtadness,

Improvements. The word "Improvernents” means and includas without linsitation alt existing and future improvements, buitdings, sruciures,
mobile homes affixed on the Real Property, facilitios, additions, replacements nng other construction on the Reat Property.

Indebtedness. The word "Indebledness” means ajl principal and Interast puyable under the Cradit Agreement and any amouniz expended or
advanced by Lender to discharge obilgations of Greror Or expenses incurred by Trustes or Lendar to enforce obligations of Gramor vnder s
Deed of Trust, together with interest on such aMoLIts as provided in this Died of Trust, without I

Secures a revolving line of credit, which o

the Credit Agrasmoent. Such advances may

outstanding balance owing at any ons ma, ng finance charge::

in the Cradit Agreument, any temporary overages, other charges, and any amounts expanded or advanced as i

shall not exceed thy Credit Limit as providod in the Credit Agreoment. I 18 tho intention of Grantor and Letider that this Deed of Trugt

secures the balance outstanding uncer $) Credit Agreament trom time %0 timo from 2ero up to the Credit Umit 23 provided ahove ang
any intermedlate balance,

Lender. The word "Lender maans WESTERN BANK, a division of Washington Mutual Bank, its successors and assigns.

Personal Preperty. The words "Personal Proporty” mean ajf oquipment, fixturss, and other articies of personal prog e owmed
by Grantor, and now or hereatter attachod or afiiked to the Real Property; togelher with a8 acoasslons, pars, and adkcitions &, all repdacements of.
and all substitutions for, any of such propexty; and tegether with all proceeds (inchuding without Eritation af insurarce procoeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means colieclivaly the Real Property and the Peisona) Property,

Real Proparty. Tha words "Real Propery” mean the Property, interests and nigi1s describes above in the "Conveyance and Grant secton,

Related Documents. The words "Refated Documents” mean and includa ‘withsus Hinitation all promissory notes, credit agrecments, kan
agreements, environmental agreemanis, guaranties, Sacurity ngreements, morijages, doeeds of trust, and ay other instruments, agreements and
documents, whather now or heraatter existing, exesuted In connaction with the trdebledness,
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Rents. The word "Rents” means af Aresent and futurg ranis, l'evemnis, incoma, isates, royaties, profits, and other benefits derived from tha
Property, ‘

Trustes. The word "Trustee” means ANIERITITLE and any substituts or ¢

THE ASSIGNMENT iIND THE SECURITY INTEREST IN THE RENTS ARD PERSONAL,
PR s 1 THE INDEBT): AKD () PERFORIRANCE: OF EACH AGREEMENT AND
OBLIGATION S EEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TRUST i3S GI ACCEPTED 2 FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Excapt as otherwiss provided in this Dead:f Trust, Granter shag Pay to Lander all amounts secured by this Deed of

Trust as they bacome dus, and shali strictly and in a timely manner perform all of Grantor's obligatons under the Credit Agreement, this Desd of Trust,
and the Related Documents,

POSSESSION AND MAINTENANCE OF Tt PROPERTY. Grantor agrees thi! Grantor's possession and use of tha Property shalt bo govened by the
foliowing provisions;

Possesslon ang Use. U

operate or managa the Property, and (c) collect any Rents from the Proparty. The foliowi
limitations on the Property. THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPE
OF APPLICABLE ‘NP TTT LAWS AND REGULATIONS, BEFORE SIGNING OR ACCE
FEE TITLE TO THE PROPERTY SHOULD CHEC APPR(

APPROVED USES AND TO DETER

Duty to Maintain, Grantor shall maintain the Property in tenantable corcltion and pro;
necessary to presarve its valyg,

" "hazardous subatance,” "disposal," "release,” and "threatened release,” as used in thig

orth in the Compruhensive Environmental Responsa, Compensation, and
1980, as amended, 42 U.S.C. Sectio RCLA", the Superiund Amandments and Reauthorization Act of 1985, Pub.
("SARA"), the Hazardous Materi Aortation Act, 49 U,S.C. Section 1801, et seq., the Resource Conservation and Recovery .S.C.
Section 6301, et 3€q., or other applicatiia state or Federa) laws, rules, ar requlations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hezardous substance” shail also include, without findtation, petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represants and warrants to Lender that: () During the period of Gr; , there has been no
usc, generation, manufacture, storags, treatment, disposal, release or threalsned releass
under, about or from the Property; (b) Grantor has no knowledge of, or renson to beli
and acknowledged by Lender in - Hing, () any use, generation, Mmanutactire, stora
hazardous waste or substance on, under, about or from the Pro

person relati

whether or not the Sarne was or

» ) , N to indemnify, shatt survive the
payment of the indabteq nveyance of tha kan o alfected by Lender's
acquisition ot any Imerest in the Praperty, sure or otharwise.

Nulsance, Wastae, Grantor shall not cause, conduct or penmit any nuisance nor comm pemmit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limitng the generality of the: foregoing, Graritor will not remova, or grant to any other party the
right to remove, any tmber, minerals (including off and gas), soil, gravel or rocit products without the prior written consent of Lender.

Removal of Improvaments. Grantor shiall rot demolish or femove any Impravements from the Rea! Property withcut the prior written consant of
Lender. As a conation 10 the removai of eny Improvements, Lander may require Grantor to make arrangemants satisfactory to Lender to replace
such Improvements with Improvements of at loast equal valua,

Lender's Right to Enter. gents and represantatives may enter upon the Real Property at all reasonable times to attend to
Lender's interasts ar, ' 10 inspect the Property for purposas of Grantor's compliance with the terms and conditions of {hig Deed of Trust.

Compliance with Governmental Requiremunts. Grantor shall promptly conply with all iaws,
eftect, of all governmental authorities applicable to thg use or occupancy of

ord i ance during any proceeding,

Property. Grantor shall do all other acts, in addition to those acts
are reasonably nacessary to protect and preserve the Property,

Payable all sums secured by this Deed of Tryst
Or any interest in tho Real Property,

2any, transfer ajso
labitity company interests,
by federal law or by Oregon law.

a ing water and

Mpositions lavied against o on account of the Property, an:! shall pay when due o1k done on or for services

rendered or material fumishad to the Preperty. Grantor shall maintain the Prop:srty free of all liens having priority over or equal to the interest of

Lender under this Deqd of Trust, except for tha fien of taxes and assessments net due, except for tha existing indebtedness referred to below, and

6xcapt as other wise provided in this Dead of Tryst,

Right To Contest. Granter may withholg peynant of &

Pay, so long as Lender 3 Interast In the Propeny is not jeop.

(15) days attor the lien ariscs o, it a lien ta fildd, within fihean (18) days

requastad by Lender, d3posit with Lender cash or a sufficlent corporate amount sufficlant
€osts and sttorrieys' fees or other charg or sala under the fien. In

t agalnst the Property. Grantor shal}

Ny evidence of payment of tha taxes or assessrants end ghall

authonzo the appropriaze governmental official to delivar to Lander at any tima a witten statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor &l

materials are suppiied to the Property, #f any muashanic’
or materials. Grantor wii upon request of Lendor furn|
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Froparty are a partof this Deed of Trust
Maintenance of Insurance. Grantor shall procure and maintain policies of firg Insurance with standard extendod Coverage endorsements on a
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roplacement basis for the full insurabla value covering all fimprovamentsi‘on the Rea! Property in an amount sufficient b avoid epplication of any
colnsurance clause, and with a standard morigagee clausa in faver of l;Bndar, tagettior with such other hazard and Habibly insurance as Lendar
may reasonably roquire. Foliclas shal be wiiiten in form, amounts, cyverages and basis reasonably accentable % Lender and issued by e
company or companies reasonably atceptablo to Lender. Grantor, upoli request of Lender, will deliver to Lerider from time 1o time the poficies: or
certificatos of insurance In form satiefactory to Londer, including stipulaticns that coverages will not bo concetied or diminished without at foast e
(10) days’ prior written notice to Lendur. Each insurance policy aleo shall include an endorsement providing that coverage in favor of Lender il
not ba impaired in any way by any aci, omission or defauit of Grantor of any other parson. Should the Real Property at any time become locatad
in an area designatad by the Director of the Fedoral Emergency Managament Agency as a spacial flood hazard erea, Grantor agrees to oblsin end
maintain Federal Flood insurance to tho extant such Insurance Is required by Lender and is or tacomes avaitable, for the term of the loan end far
the full unpald principal balance of the laan, or the maximum limit of cowirage that is available, whichever is tess.

Application of Proceeds. Grantor shall promptty notify Lander of any ki3 or damage to the Property. Lender may make proof of loss if Grantor
fails to do s0 within fifteen (15) days of the casualty. Whather or not Le:vder's security Is impaired, Lender may, at its efection, receive and retain
the proceads of any insurance and apply the proceeds 1o the reductio of the Indebtedness, payment of any lien aflecting the Property, or the
restoration and repair of tha Property. If Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged
or destroyed Irmnprovements in a manner satisfactory to Lender. Lendiar shall, upon satistactory proot of such expenditure, pay or reimburse
Grantor from tha procesds for the reasonable cost of repair or restoration if Grantor is not in defauft under this Deed of Trust, Any proceeds which
have not been disbursed within 180 days after their recaipt and which Liander has not comiitted 1o tha repair or restoration of the Property shall
be used first to pay any amount owing to Lender under this Deed of Truat, then to pay accrued interest, and the remainder, if any, shall be applied

to the principal balance of the Indebtedness. If Lender holds any proceqds after payment in full of the Indebtedness, such proceeds shall be paid
to Grantor as Grantor's interests may appear.

Unexplired Insurance at Sale. Any unexpired insurance shall inure to llie benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee's sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure ale of such Property.

Compllance with Existing Indebtednass. During the period in which ary Existing Indebledness described below is in effect, compliance with the
insurance provisions contained in the instrument avidancing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Deed of Trust, to the extent compliance with the terms of this Dead of Trust would constitute a duplication of insurance requiremant. 1t

any proceeds from tha insurance becoma payabla on loss, the provisions in this Deed of Trust for division of proceeds shall apply only 1o that
portion of the proceads not payabls to the holder of the Exlsting Indebled ness,

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Deed of Truat, Including any obligation to maintain Existing
Indebtedness in good standing as raquired below, or it any action or procending Is commenced that would materially affect Lender’s interests In the
Property, Lender on Grantor's behalf may, but shall not be required to, taki any action that Lendar deems appropriate. Any amount that Lender
expends In so doing will bear intarest at the rate provided for in the Crecit Agreement from the date incurred or paid by Lender to the data of
repayment by Grantor. All such expenses, at Lendsr's option, will (a) be payable on demand, (b) ba added to the balance of the credit line and be
apportionad among and be payable with any Installment payments to becom due during sither (i) the term of any applicable insurance policy or (i)
the remaining term of the Credit Agreement, or (c) be treatad as a balloon puyment which will be due and payable at the Credit Agreement’s maturity.
This Deed of Trust also will secure payment of thesa amounts. The rights provided for in this paragraph shall be in addition to any other rights or any

remedias 1o which Lender may be entitied on account of the default, Any suth action by Lender shall not be construed as curing the default so as to
ber Lender from any remedy that it otherwisa would have had.

WARRANTY; DEFENSE OF TITLE. The failowing provisions relating to owngership of the Property are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Grartor holds good and marketable tille of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth In the Real Property descripticn or in the Existing Indebtedness section below or In any title insurarce

policy, tile raport, or final tille opinion Issued in favor of, and accepled by, Lendar in connection with this Deed of Trust, and (b) Grantor has tho
full right, power, and authority to executo and deliver this Deed of Trust to Lender.

Detense of Titla, Subject to the axcaption in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons. In the evont any action or proceading is con'manced that questions Grantor's title or the interest of Trustee or Lender
under this Daed of Trust, Grantor shall dlofend the action at Grantor's expiensa. Grantor may be the nominal party in such proceeding, but Lender
shall be entltled to participate in the proceading and 1o ba roprasented In the proceading by counsel of Lander's own choice, and Grantor Wil
deliver, or causa to be deilvered, 1o Lender such instrurnents as Lender nuay request from time to time 1o permit such participation.

Compllance With Laws. Grantor warranis that the Property and Grintor's use of the Properly complies with all existing appiicable iaws,
ordinances, and regulations of governmantal authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Incisbtednass (the "Existing Indebtadness”) are a part of this Deed of Trust.

Exisiing Llen. The lien of this Deed of Trust securing the Indebtedness may be secondary and Inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or ses o the payment of, the Existing Indubtedness and to prevent any default on such indebtedness, any defeuit
under the Instruments evidencing such indabledness, or any default under any security documants for such indebtedness.

No Modiflcation. Grantor shall hot erter into any agreemant with the holder of any mortgage, deed of trust, or other security agreement which
has priority over this Deed of Trust by which that agreement is modifie.d, amended, extended, or rencwed without the prior written consent of

Lender. Grantor shall nefther request nor accept any future advancas 'inder any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of ihis Deed of Trust.

Appilcation of l{et Proceeds. if all or any part of the Property Is condetined by eminent domain proceedings or by any proceeding or purchese
in lisu of condernnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtednerss
or the repair or restoration of the Froperty. The net proceeds of the award shaii mean the award after paymant of all reasonable costs, expensss,
and attorneys' fees incurred by Trustea or Lender in connaction with the condemnation,

Proceedinga. |f any procseding in candemnation Is filad, Grantor shall promptly notify Lander in writing, and Grantor shall promptly teke such
slaps as may be necessary to defend tha action and obtain the award. Crantor may be the nominal party in such proceeding, but Lender shall ba

entitled to participate in the proceeding and to be represanted In the pro.eading by counsel of fts own cholce, and Grantor will deliver o cause to
be dalivered to Lender such instruments as may be requested by it from tma to time to permit such parnticipation,

IMPOSITION OF TAXES, FEES AND CHARIGES BY GOVERNMENTAL AUT| {CRITIES. The following provisions ralating to governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o this Deed of Trust and tako
whalever othier action Is requested by Lender fo perfect and continus Lender's fien on the Real Property. Grentor shall reimburse Lender for all
taxes, as describad balow, together with all expenses incurred in recordiig, perfecting or continuing this Decd of Trust, Including without limitation
all taxes, fees, documentary stamps, and other charges for recording or rugistering this Deed of Trust,

Taxes. The following shall consiitute taes to which this section applies: (a) a specific tax upon thia type of Deed of Trus! or upon ell or any part
ot the indebtedness secured by this Daed of Trust; (b) a specific tax on {rantor which Grantor is authorized or required to deduct from: payments
on the Indabtedness secured by this tyze of Deed of Trust; (c) a tax on this type of Dead ot Trust chargeablo against the Lender or the holder ot
tho Credit Agreament; and (d) a specific tax on ail or any portion of the Indablediisss or on payments of principal and intarest made by Grantor,

Subaaquent Taxes. if any tax to which this soction epptas is anacted su bsaquent to the data of this Dord of Thusl, this evest shat have the sarmo
oftoct as an Evant of Detault (es definad botow), and Londar mey oxorckio ary oF af of fiv avlablo romedios K an Event of Dotaull as providirgd
below unless Grantor either (&) pays 1ho tax belore it bacomes delinquient, ¢t (b) contests tho tax as provided abeve in the Taxes and Uens
saction and deposits with Lendar cash or a sufficient corporate surety bond of other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provitions relating to this Dead of Trust as a security egreement are a pan of
this Deed of Trust.

Security Agreement. This Instrument nhall constituto a security agreemant to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to
perfect and continue Lender's security Irterest in the Rents and Personal Property. In eddition to recording this Deed of Trust in the rea property
records, Lender may, at any time and without further authorization from (Grantor, file execulad counterparts, coples or reproductions of this Deucd
of Trust as a financing statement. Grantsr shall reimburse Lendar for all ‘muponses Incutred in parfecting or continuing this security interest. Upon
default, Grantor chall agsemble the Parsonal Property in a manner and at a place reasonably convenient to Grantor and Lender and make
available to Lendier within three (3) days after receipt of vritten demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (1ecured

party), from which information concerning the security interes!
granted by this Deed of Trust may be obtained (each as fequired by the L

Inform Commercial Code), are as statzd on the first page of this Deed of
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Trust.

FURTHER ASSURANCES; ATTORNEY-IH-FACT. The following provisions rdéﬂng fo further assurances and altorney-in-fact are a pait of this Dead
of Trust.

Further Aspurinces. At any time, ahvd from time to tima, upon requait of Lender, Grantor will make, execute and daliver, or will causs to ba
made, executed or deliverad, fo Lencdor or to Lender's designes, arnd when requested by Lender, cause to ba filad, recorded, refied, or
rerecorded, as the case may be, at such times and In such offices anci places as Lender may deem approgriate, any and all such mongagss,
daeds of trust, security deeds, securily agreements, financing etatemenis, continuation statements, instrumunts of further assurance, cartificatos,
and other documents as may, in the tole opinion of Lender, be necaiisery or desirable in order 1o effecluato, complate, perfect, continue, or
preserve (a) tha obligations of Grantor under the Cradit Agresment, this Dead of Trust, and the Related Documents, and (b) the Hlens and security
Interests created by this Deod of Trust on the Property, whether now owned or hergafter acquired by Grantor, Unless prohibited by law or agroed
fo the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expences incurrad in connection with the matters referred
in this paragraph,

Attorney-in-Fact. 1 Grantor fails 1o do any of the things referred {o |n the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby Irevocably appoints Lender as Grantor's attorney~in-fact for the purpese

of making, exacuting, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Londer's sole opinion, 12
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor

of tarmination of any financing
Personal Property. Any reconveyance foe required by law shall be pald by Grantor,

DEFAULT. Each of the following, at the optlan of Lender, shali constitute an vent of dsfault ("Event of Default
commits fraud or makes a material misreprasentation at any tme In connecfon with the Credit Agreement.
statement about Grantor’s income, assats, liabilities, or any other aspocts of Grantor's financi

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencs of any Event ) Detault end at any tima thereafter, Trustee or Londer, at its option, may
exarcise any one or more of the following rights and remadies, in addition to any other rights or remedios provided by taw:

Accelerate Indubted, tondar shall have the right at its option 1o «leciare the entire Indebtedness immediately due and payable, including
any prepayment penalty which Grantor viould be required to pay.

Forecloaure. With respect to all or any part of the Real Proporty, the Tru stge shall have the right to foreclose by notice and salo, and Lender shail
have the right to foreclose by judiclal foreciosure, in either case In accoscance with and to the full extent provided by applicable taw. If this Dead
of Trust I3 foreclosed by judiclal forecicuure, Londer will be on provide that i the foreclosure sale proceeds aro
insufficient to saiisty the judgment, oxecution may issue for the amount of the unpald balance of the judgment,

UCC Remedles. With respect to all or any part of the Personal Property, Lender shail have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, ‘o take possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceads, ovar and above Lender's costs, against the Indebtadness. In furtherance of
this right, Lender may require any tenant or other user of the Properly tc. make payments of rent or uso fess directly to Lander. If the Rents are
collacted by Lender, then Grantor imevacably designates Lender as Grantor's aftorney-in-fact to endorse instruments roceived in payment thereof
in the name of Grantor and to negotiate the same and collect tha procead:. Payments by tenants or other users to Lender in response to Lender's
demand shall salisty the obligations for which the paymants are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appolnt Recelvor, Lender shall have the fight to have a recoiver appolntyd to take possession of all or any part of the Property, with the power to
protact and pressrve the Property, to opzrate the Property preceding forelosure or sale, and to coilect the Rents from the Property and apply the
proceads, over and above the cost of the receivership, agalnst the Inciabtedness. The receiver may serva without bond i

Lender’s right to the appointment of a recelver shall exist whathor or not the apparent value of the Property exceeds the !

substantial amount. Employment by Lender shall not disqualify a person from serving as a recetver.

Tenancy at Sutlerance. If Grantor rarnains in possession of the Proparty efler the Property Is sold as provided above or Lender otherwise
becomes entitted to possession of the Proporty upon default of Grantor, Grantor ghalf becoms a tonant at sutfarance of Lender or the purchaser of
the Property and shall, at Lender's option, either (a) pay & reasonable rintal for the usa of the Property, or (b) vacate the Property immediately
upon the demand of Lender.

Other Remedles. Trustee or Lendar shall have any other right or remedy provided in this Deed of Trust of the Credit Agreement or by law.

Notice of Sale. Lender shall give Grantor reasonable notico of the time and place of any public sale of the Fersonal Property or of the time aftar
which any privata sale or other intended disposition of the Personal Property Is 1o be made. Reasonable nolice shall mean notice given at least
ten (10) days before the time of the sale or disposition. Any sale of Paraonal Property may be made in cenjunction with any sale of tha Real
Property.

Sale of the Property. To tha extant permitted by applicable law, Grantcr hereby waives any and all rights to have the Property marshalled. in
exercising {ts rights and remedies, the Trustee or Lender shall be free to snll all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled 1 bid at any public sale on all or 1iny portion of the Property.

Waiver; Election of Remadies. A wawar by any party of a breach of a provision of this Deed of Trust shall not constitute & waiver of or prejudice
the party's rights otherwise to demand strict compliance with that provitlon or any other provision. Election by Lender to pursue any remecly
provided in this Deed of Trust, the Cred: Agreement, in any Related Document, or provided by law shall not exclude pursuit of any other remedy,
and an election to make expenditures or to take action 1o perform an obiigation of Grantor under this Deed of Trust after failure of Granfor fo
perform shall not affect Londer's right 1o dleclare a default and fo exarcise iiny of its remadios,

Attorneys’ Fees; Expanses. If Lander institutes any suit or actlon 1o arilorce any of tho terms of this Deed of Trust, Lender shall be entitied to
rocover such aum as the court may adjucigo reasonable as attorneys’ feon at trial and on any appeal. Whether or not any court action Is involved,
all reasonabla expenses Incurred by Londar which in Landor's opinlon are necessary at any timo for the protoction of Hts Interest or the
enforcement of ita rights shall bocome & part of the Indebtedness payable on demand and shall bear Interast at the Cradit Agreement rate from the
dato of expenditure until repaid, Expensas covered by this paragraph in:lute, without limitation, however subject to any limits under applicable
law, Lender's attorneys' fees whaether or not there is i oys’ feos for bankruptcy procaedings (including efforts to modity or

y or injunction), 2ppeals and any anticipatad post-judgment collection services,the cost of searching records, obtaining
title reports (including foreclosure reporis), surveyors' reports, appraisal fnes, title insurance, and fees for the Trustes, o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law,

Rights of Trustes. Trustee shall have all of the rights and dutles of Lender a3 set forih in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing provisions relatinc to the powers and obkgatons of Thuatoe e part of tNs Dood of Trust

Powers of Trustwe. In addition to all pawers of Trustoe arising a3 a mattin of law, Trustoo shalt have the powst to taka the loflowing actions with
frespect to the Property upon the witten requost of Lendor and Granto:: (8) join in preparing and filing a map or plat of the Real Property,
Including the dedication of streots or othar rights to the public; (b) join In grenting any easement or creating any restriction on the Real Property;
and (c) join in any subordination or other agreoment affeciing this Deed ol Trust or the Interest of Londer under this Deed of Trust.

Obligations to Notity. Trustee shali not ba obligated o noiity any other puity of a panding sale under any other trust deed or lien, or of any action
or proceading In which Grantor, Lender, or Trusteo shall ba a party, unless the action or proceeding is brought by Trustes.

Trusteo. Trusteo shall meat all qualificationa required for Trustos undar pplicabla law. In addition 1o the righits and remedies seat forth above,

with iespoct o all or any pant of the Proparty, tho Trustae sha!l have the Iight to foraclose by notica and sele, and Lender shall have the right to
foraclose by judicial foreclosure, in efther cese in accordanca with and to te full extent provided by applicable iaw.

Successor Trustoe. Lender, at Lender's option, may from time 1o timoe appoint a successor Trustes to any Trustee appolnted hereunder by an
instrument executed and acknowledged by Lendor and racordod in the ofico of the recorder of KLAMATH Counity, Oregon. The instrument shall
contain, In additicn 1o all other matters raquired by state law, the names of the original Londer, Trustoe, and Grantar, the book and page whare
this Deed of Trust is recorded, and the namo and address of tho succesusr trustee, and the Instrument shall b executed and acknowledged by
Lander or its successors In interest. The Successor rustes, without conviyance of the Property, shall succeed to all the title, power, and duties
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conlerred upon ths Trustes in this Deed of Trust and by applicabio law; This Procedura for substitution of trust
all other provisions for subatitution, '

NOTICES TO GRANTOR AND OTHER PARTIES, Any
be effective whon Ectually defivered, o
depo:

nd sccapted by Lender In the Staile of Oregon. This Daed of Trust
® State of Oregon.

Caption Headings, Caption headings in this Deed of Trust are for convanlence purposes only and are not 10 be Usad 1o interpret or define tho
Provisions of this Deed of Trust,

Merger. There shall be nNo merger of tho intarest or estate created by 143 Desy of Trust with any othar Interast or ostate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consant of Lendor.

Multiple Partles, Al obligations of Grantor under this Deed of Trus shall be joint and several,
every Grantor. This means that each of the Bormrowera signing below is req pensibla for alf obfiy

Severabllity, If a court of compatent jurisdiction finda any provision of this Dead 23 10 any person or
circumstanca, such finding shalil not rendar that provision invalid or unanirenable as PErsons or circumstances. i feasible, any such
oftending provision shall be deemed 1o o modified to be within the limits ot anforceabiiity or validity; howaver, if the offending provision cannot bg
80 modified, it shall be stricken and all othor Provisions of this Dead of her raspects shail remain vaiid ang enforceable.

mas vasted In a person other
Trust and the Indebtedness by
ity under the Indebtedness.
Time 13 of the Essence. Timeis of the assence in the performance of thig Deed of Trust,

Walvers and Consents, Lender shail not be deemed to have walved iy rights under this Deod of Trust (or under the Related Documants)
unless such waiver i3 in writing and signed by Lender. No delay or oméssio 1 on the part of Lender in exorcising any right shall operate 8s a walver
of zuch right or any other right. A waivor by any party of a provision of this Desd of Trust shall not constitute a walver of or projudice the party's
fight otherwise to dem mpliance with that Provision or any otier provision. No prior waiver by Lander, nor any course of dealing
constitute a waiver of any of Lender's: rights or any of Grantor's obligations as to any future ransactions,
ired in this Deed of Trust, the gran ng of such consent by Lender in any instance shall not constitutn

required,

H GRANTOR AGREES iormrs

"BARDARA G IRWi
INDIVIDUAL ACKNOW, EDGMENT

STATE OF QI:Q%%_Q —_— ' < Wﬁifgs %'U&LEN%EGON

OFFICIAL BEAL

ss ION NO. A019312
i

COBNSTIN EPWES g, 14, 195

)
countyor__ Gk N )

On this day before me, the undersigned Notary Public, personally appeared GARY A IRWIN angd BARBARA G IRWIN, to mo known 1o be the
individuals deacribed jn and who executed the Deed of Trust, and acknowledged that they signed the Dead of Trust ag their free an volunary act and
deed, for the usas and purposas thetein mentionad,

Given under my hand and official seaf tis __ drd dayof __ 18 9%
By, LA Dy Rosiargat___K\amat hy Sou o R

Notary Pubile fn and for the State of Q’&fzh@\ My conmission explros .‘_.Juff_‘ﬁiﬁ_

REQUEST FOR FULL REICONVEYANCE
(To ba used only when obligations he /e been paid in fuli)

To: , Trustoe

The undersigned is the legal owner and holder of all Indebledness socured by this Deed of Trust, All sums securod by this Deed of Trust haye been
fully paid and satisfied, Yoy are hereby directad, upon Payment to you of any suens oving 10 you under ihe terms of thia Deed of Trust or purauant to
any applicabls statute, to cancel the Credi Agreennnt sacurad by thig Deod of Trugt {which is defivared 10 ¥oU togalhar with this Dood of Trust), and to

il
reconvey, without warranty, to the parties dasignige by the terms of thia Deed of Tiust, the egtate fiow held by vou under thig Daed of Trust, Plonse
mall the reconveyanco and Related Documents to:

MM_______.—__-—_.—-—-—..__ v M.—____._.._'
Date; :

T T v ;mmmmm“mm i
LASERBRD, Rag, 1, Pat 8T M, 011, iy, 3.20!«)19806?“’11 Survices, ing, ermhtmumd.gnwlm

e
G, THIRD ADDITION T ALTAMONT ACRES, / ,
zzlg:!gril?xf ng’ lti,el‘;)'f?'fclgal’plat thereof on file in te office of the County &
C f %(!ama

k o th County, Oregon. . . ‘
XCEPTING 'I’HEREEE{()M any portion lyieg whbin the right of way of Bristol
i;vgme, Klarnath County, Oregon. ;




STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AmeriTitle

the 9th day

of May AD,19_96 __at__1}:5}

of Mortgapes
S

o'clock . _.___AM., and duly recorded in Vol. __M94 ,
onPage 13304 .

FEE  $35.00

Bernetha G. Letsch, County Clerk

By w‘éﬁ%m&

AT T SSR)
LT ANALY
Qo Syl 28w




