MORTI(:AGE
MTC 129, 71160
THIS MORTGRGE, made this _9th. day of May , 1996, by HARRY L.
MAUGCH and CAROCL E. MAUCH, Mortgagor, to LLOYD H. MORRIS, or upon
his death to WILLIAM HOWARD MORRIS, Mortgagee,

WITNESSETH:

That said Mortgagor, in consideration of forty thousand and
no/100 dollars ($40,000.00), to him paid by said Mortgagee, does
hereby grant, bargain, sell and convey unto said Mortgagee, his
heirs, executors, administrators and aséigns,  that certain real
property situated in Klamath County, State of Oregon, bounded and
described as follows, to-wit:

Ap described on Exhibit 1 attached hereto

together with all and singular . the tenements, hereditaments and
appurtenances thereunto belonging or im any wise appertaining, and
which may hereafter thereto belong ox appertain, and the rents,
issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any
time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances
unto the said Mortgagee, his heirs, executors, administrators and
assigns forever.

This moxtgage is intended to eecure  the payment of a
promissory note, a copy of which is Exhibit 2 attached hereto.

The date of maturity of the debt secured by this mortgage is
the date on which the last scheduled principal payment becomes due,
to-wit: September 1, 2024.

And said Mortgagor covenants to and with the Mortgagee, his
heirs, executors, administrators and assigns, that he is lawfully
seized in fee simple of said premistes and has a valid, unencumbered
title thereto and will warrant and forever defend the same against
all persons; that he will pay said note, principal and interest,
according to the rerms thereof; that while any part of said note
remains unpaid he will pay all taxes, assessments and other charges
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Property, oxr if this mortga .
and payable and before the same may become delinguent; that he will
pay and satisfy any and all liens or encumbrances that are or may
become liens on the premises or any part thereof superior to the
lien of thisg mortgage; that he will keep the building now on or
which hereafter may be erected on the said premises continuously
insured against loss or damage Ly fire and guch other hazards as
the Mortgagee may from time to time require, in an.amount not less
than the original principal sum of the note or obligation secured
by this mortgage, in a Company ox companies acceptable to the
Mortgagee, with loss payable firsi: to the Mortgagee and then to the
i ‘TeSLS may appear; all policies of

any policy of insurance now or
hersafter placed on said buildings, the Mortgagee may procure the
Same at Mortgagor’'s expense; thep Mortgagor shall construct and
maintain a 6 foot chainlink fenee topped by three strands of barbed
wire around the perimeter of the pProperty; that he will keep the
buildings ang improvements on said premises in goed repair and will
not commit or suffer any waste of said premises.

The Mortgagor warrants thiat the Proceeds of the loan
Iepresented by the above described noté and mortgage are for
business or comnercial purposes.

fgagor shall keep and perform the
ained and shajl Pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in
full force asg a nortgage to secure the performance of all of said
covenants and the payment of said note; it being agreed that upon
a failure to perform any covenant herein, or if a proceeding of any
Kind be taken to foreclose any liln on said premises or any part
thersof, the Mortgagee ghali have
amount unpaid on said note mortgage at once due and
payable, and this mortgage may be foreclosed at any zime
thereafter. And if the mortgagor shall fail to bay any taxes or
charges or any lien, encumbrance or insurance premium as above
Provided for, the Mortgagee may at his option do 80, and any
payment so made ghall be added to and become a part of che debt
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secured by this mortgage, and shall Dbear interest at the same rate
as said note without waiver, howevel, of any right arising to the
Mortgagee for breach of covenant. And this mortgage may be
foreclosed for principal, interest and all sums paid by the
Mortgagee at any time while the Mortgagor neglects to repay any
sums so paid by the Mortgagee. In the event of any suit or action
being instituted to foreclose this mortgage, the lesing party
therein agrees to pay all reasonable costs incurred by the
prevailing party for title reports and title search, all statutory
costs and disbursements and such furzher sum as the trial court may

adjudge reasonable as prevailing party’s attorney’s fees in such
cuit or action and if an appeal is taken from any judgment or
decree entered therein, the losing party. therein further promises
to pay such sum as the appellate court ghall adjudge reasonable as
prevailing party’s attorney’s fees cn such appeal, all such sums to
pe included in the court’s decree.

Each and all of the coverants and agreements herein contained
shall apply to and bind the heirs, executors, administrators,

successors and/or assigns of said tlertgagor and of said Mortgagee
respectively.

In case sguit or action is commenced  £6  foreclose this
mortgage, the Court may, upon motion of the Mortgagee, appoint a
receiver to! collect the rents and profits arising out of said
premises during the pendency of such foreclosure, and apply the
same to the payment of the amount dile under this mortgage, first
deducting all proper charges and expenses attending the execution
of sald trust.

In construing this wortgage, it is understood that the
Mortgagee wmay be morxe than one person; that if the context so
requires, the singular pronoun shall be taken to mean and include
the plural, the masculine, the feminine and the neuter, and that
generally all grammatical changes shall be made, assumed and
implied to make the provisions hexeof apply equally to coxrporations
and to individuals.
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This mort yage
is not intendeq May 17,
recccded ag M94, page 20091, Klamath County Recordg,
this mortgage,

IN WITNESS WHEREOF, said
the day ang Year firs: above w

STATE OQF OREGON )
) ss.
County of Klamach )
Thi

After recording, return to-

AMERITTTLE
COLLECTION ESCROW #2357
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1
P
s

STATE DF OREGON )
)8s,
County o Klamath )
I cehtify that the withi
the
recordad. in

aid County,
Witnesg my hand ang seal of Coy Y affixed.
Name Ticld,
By Deputy
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EXHINT 1
LEGAL DE$CRIPTION

PARCEL 1

TRACT 95, PLEASANT HOME TRACT No, 2, according to the official plat thereof on file in the
office of the County Clerk of Kiamath County, Oregon,

PARCEL 2

Beginning at an iron Igin on the North right of way line of the Klamath Falls-Lakeview
Highway which lies North 0 d rees 55" West a distance of 30 feet and North 89 degress 21
East alon§ the Northerly right o way line of the Klamath Palls-Lakeview Highway a distance
402.6 feet from the iron pin whi Ks the center of Section 2, Township 39 South,
Range 9 Bast of the Willamette Meridian in Xiamath County, Oregon and runpin thence:
Continuing North 89 degrees 21’ East ajong the North right of way line of the Kl%math
Falls-Lakeview Highway a distanice of 99 ifemzt to an 1r0a pin; thence North 0 degrees 59
West a distance of 189.4 fest 10 an iron g{n wlich tles on the éouth.linc of Pleasant Home
Tracts No. 2; thence South 89 deprees 21 West along the South line of Pleasant Home
Tracts No. 2 1 to the center line of the Klamath Falls-Lakeview Highway a
distance of 99.8 féet 1o an jron pin; thence South 0 degrees 59’ East a distance of 189.4
eet, more or less, to the point of beginni 1‘2; a portion of the SW1/4 of NE1/4,
Section 2, Township 39 outh, Ran illamette Meridian in Klamath éy'
Oregon. PTING THEREFROM that parcel conveyed to the State of Oreqon, by and through
1259§>mte Highway Commission by instruments recorded A%ust 13, 1964 in Volume 55, page

» and recorded June 29, 1973 in Volume M73 at Page 8322, all Deed Records of Kiamath
County, Oregon. i .

PARCEL 3

}}I@ggmlng at an iron %lxn on the Nonher}y right of way line of the Klamath Falls-Lakeview
o

1gway, which lies North 0 dcfrees h] est a distance of 30 feet and North 89 degtees 21’
East along the Northerly right o Wway line of the Klamath Palls-Lakeview Hi wajy a distance
of 502.4 feet from the Aron point which marks the center of Section 2, Township 39 South,
Range 9 East of the Willamette Meridian, in Klamath County, Oregon, and mnninilthenca:
Continuing North 89 degrees 21" East along the Northicrly rllﬁ‘ll of way line of the Klamath
Falls-Lakeview H:fhway a distance of 100 feet 10 g oinf; thence North 0 degrees 59’ West
a distance of 189.4 feet to a point which lies on the South line of Pleasant Home Tracts
No. 2; thence South 89 degrees 217 West alofg the South line of Pleasant Home Tracts No.

2 and parallel to the centetline of the Klamath J7alls-Lakeview Hi hway a distance of 100

feet 1o an iron pin; thence South 0 de [e2s 59' East a distance of 189.4 feet, more or

less, to the polnt of beginning. EXC&TING THE M that parcel conveyed to the State of
O'?f“’" by and through its Siate Highway Cominission by instruments recarded Ausust 13, 1964
in Volume 355 at pags 293 and recorded June 49, 1973 in Volume M73 ap page 8322, ail beed

- Records of Klamath -ounty, Oregon. )

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of AmeriTitle the __9th day

of May AD., 19 86 at__11:52 o’clock A M., and duly recorded in Vol. _1{96 R
of __ Mortgages .y on Page 13321 .

FEE  $30.00 By \é
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