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DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument") ismadeon ...
%,m‘“i;‘ LaL 3 _
~VALTER .E. CURTIS SRR S e s
DGBORGIA K.  CURTIS AN ESTATE IN FER SIMPLE AS TENANTS
BY,THEENTIRETY = - S S sy
L O

1, 1996

o C ot L ("Borrower"),
THR trustee 8 pIRST nMERICAN TITLE INSURANCE COMPANY OF OREGON ("Trustee™). The beneficiary is
FLEET ‘MORTGAGE CORP. ,A SOUTH CAROLINA CORPORATI(IN

whichris_érgnni'zgd and existing under the laws of . . so&m CAROLINI!;' »and whose address is
1333 MAIN STREET, SUITE 700-:COLUMBIA, SC 29201 .
(*Lender®). Borrower owes Lender the principal sum of R
FORTY THOUSAND AND RO/100 R
Dollars (U S, § 40,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Nots"), which provides for monthly payments, with the full debt, if not paid carlier, dus and Ppayable on

Power of gale, the following described property located in

LOT 8, BLOCK 9 OF ‘TRACT ‘NO. 1042, "TWO ‘RIVERS-NORTH, ACCORDING TO THE
OFFICIAL PLAT THEREOF 'ON FILE IN THE ‘OFPICB'OF THE COUNTY CLERK OF
KLAMATH COUNTY, ORRGON. - - : R T .
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TOGETHER. WITH all the imprivements now or heveafter enicted on the property, and eall easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacersesits dnd ‘additions shall also be covered by this Security Instroment.
All of the foregoing is referred 'to in‘thit’ Security Initrument 'as the ¥Fldperty”.

'~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property snd that the Property is unencumbered, except for :ncumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subjict to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any pri:payment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pzid in full, a sum ("Funds®) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lessehold payments or ground
rents on the Propersty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e)
yearly mortgage insurance premiums, if any; and (f) any sums payabli by Borrower to Lender, in accordance with the provisions
of paragraph 8, in lieu of the paymeant of mortgage insurance premiums. These items are called "Escrow Items." Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower’s escrow account-under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an.amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits ere ins ired by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) cr in any Federal Home Loan 13ank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, arnually analyzing the escrow account, or verifying the Escrow
Items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicabls law provides otherwise. Urless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable: law. If the amount of the Funds held by Lender at any time
is:not sufficient to pay the Escrow Items when due, Lender may o notify Borrower in writing, and, in such case Borrower shall pay
to"Lender the amcunt necessary to make up the deficiency. Borrower thall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. S

. Upon paynwnt in full of all sums secured by this Security Instiument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under thi Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which muy attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymient. Borrower shall promptly furnish to Lender all nctices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Leinder receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner ncceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings whick: in the Lender’s opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an sgreement tatisfactory to Lender subo-dinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may -ttain priority over this Security

Instrument, Lender may give Borrower & notice identifying the liea. Barrower shall satisfy the lien ¢ - take one or more of the actions
sct forth above within 10 days of the giving of notice.
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approval which shall not be

at Lisnder's option, obtain coverage to
protect Lender’s rights in the

All insurance policies and
have the right to hold the policies Lender alt receipts of paid
premiums and rencwsl notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prowptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insuzance proceeds shail be
i ir is economicaily feasibli: and Lender®

by this Security Instrument, whether or not then due, with any excess p
not answer within 30 days a notice from er that the insurance carri
insurance proceeds. Lender may use the proceeds to'repair or restore the
whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any aplication of Proceeds to principal shali not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 7 or change the amount of the payments. If under paragraph

6. Occupancy, Preservation, Maintenance and Protection Leaseholds.
Borrower shall occupy, establish, and ecution of this
Security Instrument and shal] u
of occupancy, unless Lender otherwise agroes in writing, sent 1 , ess extenuating
circumstances exist which are beyond Borrower’s control. damage or impair the Property, allow the
Property to deteriorate, or commit waste on the i any forfeiture action or proceeding, whether

rrower, during the loan appli
inaccurate information or stateinents to Lender (or failed to provide Lender with any i

connection with the loan evidenced by the Note, including, but not limitsd to, representations concerning Borrower’s occupancy of
the Property as a principal residence. If thiy Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires foe titlo to the Property, the leasehold and the fes title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrow:r fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to i:nforce laws or regulations), then Lender may do and pay
for whatever is Decessary to protect the value of -the Property and Lencier’s rights in the Property. Lender’s actions may include

i y a lien which has priority over this Security In ing i
Property to make repairs. Although Lender may

Any amounts disbursed by Lender under this paragraph 7 shall bicome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender sgree to other torms of Paymeat, these amounts shall bear interest from the date of
disbursement at the Nots rate and shall be payable, with interest, upon nutice from Lender to Borrower requesting

8. Mortgage Insurance. If Lender required mortgage insurance

i required to maintain the moy

ML,&?_é&»hihé’e< Wit . Init.___
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mortgage insurance premium being paid by Borrower when the insiirincs ‘coverage lapged or ceased to be in effect, Lender will
aceept, use and rotain these payments as a loss reserve in lieu of tiortgags insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortpage insurance ;oovemgef('m'-‘ih‘gffimmhnd for the period that Lender requiras) provided
by an insurer approved by Lender again becomes available and is obtainsd. Borrower shall pay the premiums required to maintain
morigage ingurance in effect, or to provide a loes reserve, uniil the reuirement for morigage insurance ends in accordance with any
written agreement between Borrower and Lender or L S
9. Inspection. Lender or its . ; I
Borrower notice at the time of or prior i ion specifying reasonable cause for the inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for convsyance in lieu of condemration, are hereby assigned and shal
be paid to Lender,

In the event of a total taking of the Property, the proceeds shill be i
whether or not then due, with any-excess paid to Borrower. In the event of a partia! taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or gteater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before. the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procesds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Wy Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
19 authorized to collect and apply the procesds, gt itg Option, either to restoration or sepair of the Property or to the sums sepured
by this Security Instrument, whethey or tot then dus,

! ] K] N
Unless Lender and Borrower otherwise 43160 In Writing, any syplication of proceeds to principal shall not extend or postpone
i 2 or change the amount of such payments.
Waiver. Extension of the time for payment or modification
y this Security Instrument granted by Lender to any successor in interest of Borrower shafl not

operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor in

frower, subject to the provisions of paragraph
who co-signs this Security Instrument but does
grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (®) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may ageee to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without: that Borrower’s congent,

13. Loan Charges. if the loan secured by this Security Instriment is subject to a law which sets maximum loan charges,

15. Governing Law; Severability. This Security Instrument shell be governed by federal Iaw and the law of the Jjurisdiction
in which the Property is located, In.the event that any provision or claase of this Security Instrumnent or the Note conflicts with
applicable law, such conflict shall not affect other provisious of this Securi ly Instrument or the Note which can be given effect without
the conflicting provision. To this ead’the provisions of this Security Instiutnent end the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conforme copy of the Note and of this Security Instrument.
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: ] Properly or any interest in
itis sold or transferred (o enoficial-imtérent in Borrower iy Solt! ot transferred and Borrower is ot a'fishital person) without
Lender’s prior written consent, Leaderiay, ut ite option, require itlunedists payment in full of all sums secured by this Security
Instrument. However, this option shall ‘not be' exercised by Lender if ex=2vise s prohibited by foderal law as of the dste of this
Security Instrument. T
If Lender sxercises this option, Lender shall give Borrower rotioe of acceleration. The notice shall provide a period of not
less than 30.days fivm the date the notice is dslivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrawer fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrowur .
to Reinstate. If Borrower meets certain cond Borrower shall have the right to have
days (or such other period as applicable
e contained in this Security Instrument;
frower: (a) pays Lender all sums which
ty Instrument and the Note as if no acceleration had oeccurred; (b) cures any default of any other
covenants or agreements; (c) pays ali expenses incurred in enforcing thin Scourity Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takss such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secuted by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument ynd the obligations secured hereby shall remain fully effective
as if no acceleration had occurred, this right to reinstate shqll ot apply in the case of acceleration undar paragraph 17,

19. Sale of Note; interest in the Note (together with this Security
Instrument) may be sold one

the "Loan Servicer

by applicable law.
20. Hazardous Substances,
Hazardous Substances on or in the

1 1

is in violation of any Environmental Law, ‘The proceding two sentences sliall not apply to the presence, use, or storage on the Property

of small quantities of Hazardous Substairces that are generally recognized to be sppropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proputty and any Hazardous Substance or Environmental Law of
which Borrower has sctusl knowledge. If Borrower leams, or is notifiad by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hinzardous Substances” are these substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flaminsble or toxic petroleum products, toxic pesticides
and herbicides, volatile sclvents, materials containing asbestos or formalilehyds, and mdioactive materials. As used in this paragraph

20, "Environmental Law® means federal laws and laws of the juriedictitn where the Property is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVEN | :

21. Acceleration; Remedies. Letsdor shall give notice to Borrowsr prior to acceleration following Boiroser’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwiss). The notice shall specify: (a) the default; () the action tequired to cure the default; (0) a date, not
less than 30 days From the date the notice is given to Barrower, by 'whi¢h the defauit must be cured; and (d) that failure to
cure the defauit on or befy ecifi accelerntion of the sums securad by this Security

to veinstate after noceteration and

payment in full of nlt sums secured by
and any other remedies permitted by appiicable law. Londer shall be entitled penses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited b0, reasonable attorneys’ fees and costs of title evidesice,
If Lender invokes the power of or ‘cause Trustee to execute n written notice of the
t ‘ © Proparty to'be sold and shall catse sisch noties to be
‘Trastee shall give notice of sale in the manner

Doo# 8104 (04-07.95) F81045LEs




4 T Laan Namber:
.mmedbymmﬂlmbkhwwkmrmmdtom:mm preserd
appﬁaﬂehw,h\swe,wiﬂmtdmmdonﬁmwwe,sh!hd]m
Hme and place m notice

expenses of the sale, Including, but net
limited to, reasonabie Trustee’s and altorneys Security Instrument; und {¢) any excess

to the person or persons Tegally entitiad to it,

or persons shall pay any recordation coits.

23. Substitute Trustee, Leader may
appointed hereunder. Without conveyance of the
conferred upon Trustee hersin and by applicable law,

24. Attorneys’ Fees, As used in this Security Instrument and in the Note, "attorneys’ fees” shall include ury attorneys® fees
awarded by an appellate court.

25, Riders to this Security Insirument. If one or more ridite are executed by Borrower and recorded together with this
Security Instrumeat, the covenants and agreements of each such rider ghall be incorporated into and shall amend and supplement the

covenants and agreernents of this Security Instrument &g if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rats Rider [ Condominium Rider (14 Family Rider
Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Bailoon Rider Rate Improversent Rider Second Home Ridet

Other(s) [specify)
BY SIGNING BELOW, Borrowsr accepts and agrees to the tarms and covenants contained in this Secutity Instrument and

in any rider(s) exocuted by Borrower and recorded with it,
Witnesses: k :

WALTER B. CORTIS CURT1S

el s e - sileoene AP

(BeaD)

(Seal)

' }ss:
day of /]7/4’54} . / ?,7 6 » personally appsared the above named

STATE OF OREGON, County of ~ (-/ /U 0
On this 7(;21\
l.é{) Atfkfe 'Z‘ @87 ) M EEaRGrA- /é-? 0 (/74 78 and acknowledged

e foregoing instrument to be

(official Q% Bt
e 7

L

074 4 p . .
ﬁOMM%;,’gélc !.%'};EG'?‘T ‘Nolaty Public for Oregon
2

img"}'?mo’s N S My Commission expires: 3-/2 0()
2005 ‘ -
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FHA/VA § .
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on thjs 15T day of MAY , 4996
and is incomzcd into and shall be deemed to amend and iupplement the Mortgage, Deed of Trust, or Security
Deed (the ~ rity Instrument*) of date given by the undersigned (the " rrower,” whether there are one
or more persons undersigned) to secure Borrower’s Nots to

FLEET MORTGAGE CORP. ,A SOUTH CAROLINA CORPORATION

(the "Lender®) of the same date and covering the property described in the Security Instrument (the "Property"),
which is located at:

ADELL STREET-10T 8 CHEMULT, OR gllerp%r]iy Addross)
|

In addition to the covenants and agreements made in 1he Security Instrument, Borrower and Lender further

covenant ard agree that Uniform Covenant 6 of the Security Listrument s deleted and is replaced by the following:

6. Occupancy and Use; Preservation Maintenance and Protection of the Pmpertz;
Borrower’s Loan Ap,plicauon; Leasehofds.Bonovfer shall occupy, and shall on}s use, the
Prc as Borrower's second home, Borrower shal| keep the P 1ty available for Borrower's
exclusive use and enjoyment at al times, and shall not subject the to any timesharing or
other shared ownership arrangement or to any rental pool or agreement that fequires Borrower
cither to rent the Property or give a management finn or
occupancy or use of the roperty.
allow the Prop i
if any forfeiture action or
faith judgement could result i

this Security Instru ! ity i . Borrower may cure such a
default and reinstate, ay aragraph 18, i or proceeding to be
dismissed with a ruling dgr's ood faith determination, precludes forfeiture of the
Borrower’s interest in (he Property or other materiul impairment of the ljen created by thi
Security Instrument or Lender’s security interest, Bosrower shall aleo bs jn default if Borrower,
during the loan plication process, gave materially falge or inaccurate information or slatcments
to Lender (or fm’fcd to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1, representations concerning Borrower's
Occupancy and use of the Proreny A3 & second home. If this Securi Insirument is on g
leasehold, Borrower ghall comply with all the provisicns of the lease. If Borrower acquires fee

title 1o the Property, the | old and the fee title shyl not merge unless Lender agrees to the
merger in writing,

g"x'd SIGNING BELOW, Borrower accepts and agrees to the turms and provisions contained in this Second Home
er.

S - ) . ° b § b’ -
a)a% <f. &——.‘ e DA T ! / ,454,44

WALTER E. CURTIS GE«:)RGIA‘(. CURTIS

STATE OF OREGON: COUNTY OF KLAMATH : 88,

Filed for record at requast of Klamath Coun

of May AD,19_97__
of ____Mortp

Bernetha G, LJ;ch ounty Clerk
FEE $40.00 . 9 YW kbﬁumﬁ‘i




