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PERSONAL LINE OF CREDIT
TRUST DEED

HIS DEED OF TRUST Is made this day of May ,19_96 | between

T 5
Duane E. Krowen And Maxine D. Krowen, As Tenanis By The Entirely

: Grantor,
whose address is 4424 WINTER AVE KLLAMATH FALLS OR 976037447 - N
and ASPEN TITLE & SSCROW, INC
and BANK OF AMERICA OREGON, Beneficiary, at its above named address.

, Trustee,

WHEREAS Grantor has entered into an agreement with Beneficiary under which Baneficiary agrees to lend to the Grantor trom time to time, subject to
repayment and reborrowing, up to a total amount outstanding at any point in time of:

thirty two thousand dol?grs and no cents

{$ __32,000.00 ) Dollars which indebtedness is evidenced by Grantor's Agreemsent and Disclosure Statement
Equity Maximizer (R) Home Equity Line of Credit signed on May 8 ,»19_96_ _, (herein "Agreement”). The Agreament is incorporated herain
by reference as though fully set forth,
TO SECURE to Beneficiary the repaymant of the indebtednéss evidenced by thé Agreemanit, together with all renewals, modifications, or extensions
thereot, with interest thereon, the payment of other sums, with interest the-ean, advanced to protect the security of this Deed of Trust, and the
performance of the covenants and agreements of Grartor herein contained, together with interest thereon at such rate as may be agreed upon,
Grantor does hereby irrevocably grant, bargain, sell and convey to the Trustee In Trust, with the power of sale, the following described progerty in

Klamath - County, State of Oregon: Property Tax 1D# _R551799
See Legal Description Attached Hereto Anid Made A Part Thereof,

together with all tenements, hereditaments, -and-appurtenancés now o+ hetvaftér thereunto belonging or in any wise appertaining, and the rents,
issues and profits thereof; it being the express intent of Grantor and Beneficizry that this Deed of Trust and the estzte held by Trustee hereurider shail
continue in effect notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreament may exist, and shall survive
as security for all new or additional indebtedness of Grantor to Beneficiary uncer the Agreement from time-to-time &rising.

MATURITYS%\/'%Z“TM term of the Agreement commences on the date this Deed of Trust is executed and shall end if not paid soorer on

VARIABLE INTEREST RATE. This agreement contains a Varlabie Intersst Fate. The interest rate on Grantor’s irdebtedness under the Agreement
may vary from time-to-time in accordance with such rate or rates, as describad in tho Agreement.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure, or improvement being built
or about to be built thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenarts, conditions and restrictions affecting the property.

2. To pay before definquent all lawful taxes and assessments upon the prdpohy; to keep the proparty free and clear of all other charges, liens or
encumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described hersin continuously insured against loss by fire, hazards included
within the term “extended coverage* and such ather hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. All policies shall be in such companies as the Beneficiary may appiove and have loss payable to the
Beneficiary as its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shali determine. Such application by the Beneficiary shall not cause discontinuance of

any proceedings to foreciose this Deed of Trust. In the event of foreclosure, al: rights of the Grantor in insurance policies then in force shafl pass to the
purchaser at the foreclosure sale,

4. To defend any action or proceading purporting to atfect the security hereof or the rights or powers of Bensficiary or Trustee, and to pay all
costs and expenses, including cost of title search and attomey’s fess In a reasonable amount, in any such action or procseding.

5. To pay all costs, fees and expenses In connection with this Dead of Trust, Including the expenses Incurred in enforcing the obligations secunad
hereby Including, without limitation Trustee's and Beneficiary's attorney's fees actually incurred, including attorney fees assessed at trial or on appent.

6. Grantor shall not, without Beneficlary’s prior written consent, grant or alow any further encumbrances or liens, voluntary or involuntary, agairst
the property.

7. To promptly and fully perform all of the obligations of the mortgagor or grantor or contract purchaser under any existing mortgage or Deed of
Trust or real estate contract on the property, and to save Beneficiary harmiess from the consequences of any failure to do so.

8. Should Grantor fail to pay vhen dus any taxes, assessments, insurance premiums, including flood insurance premiums, liens, encumbrances, or
other charges against the property hereinabove described, or otherwisa fail to keep and perform any of Grantor's covenants herein contained, the
performance of which requires the expenditure of money, then, in any such event, the Beneficiary, at its election, may pay such sums as may be
necessary to perform such obligations with respect to which the Grantor is in default, without prejudice to Beansficiary's right to accelerate the
maturity of this Deed of Trust and to foreclose the same, and any and all amounts so paid shall be repaid by tha Grantar to the Beneficiary upon
demand, with interest thereon at the highast rate then applicable to Grantor's indebtedness under the Agreement or other loan document from the

date of such payment, and all such payments with interest as above provided, shall, from the date of payment, be added to and become a part of the
indebtedness secured by this Deed of Trust,
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2. By accepting payment of any sum securid hereby a:m its due date, Bens Tciary does not waive s right to require promp? payment when due of
g ura {0 30 pay. i :

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto on written request of the
Grantor 'aﬂnct! b??hseexzeﬂdary, Or upon satisfaction of the obligations seciréd cnd written request for reconveyance made by the Beneficiary or the
person enti erato.

4. Upon the occurence of an Event of Defatilt as defined below, all sums secured hereby shall immodiatelx become due and payable. In such event
and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Laws of the State of Oregon, at public auction to
the highest bidder, Trustee shall apply the proceeds of the sale as follows: (1) to the expensss of sale, inciuding a reasonable Trustee's fee ang
attomey'’s fee; (2) to the obligations secured by this Deed of Trust; (3) To all persons having recorded liens subsequent to the interest of the Trusies

and the Trust Deed as their interest may appear in the order of their priority; (4) A surplus, if any, to the Grantor of the Trust Deed or to ths successar
in interest of the granter entitled to such surplus, '

5. Trustee Vay to the purchaser the interest in the property which

d such as he may have acquired thereafter, Trustee's
uirements of law and of this Deed of Trust, which recital
ona fide purchasers and encumbrances for value,

any proceedings be%un by the Beneficiary to enforce this

re the date of sale by tha Trustes, or (2) the entry of a

the Grantor pays off sums, which would then be dus under

of Grantor's other obligations or agreements in this Deed of

in enforcing this Deed of Trust, including, but not limited to reasonable
w. Upon reinstatement this Deed of Trust and ths obligations secured

weve-, the reinstatement right shall not apply in the case of acceleration
resulting from the sale cr transfer of Grantor’s property.

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy;
may cause this Deed of Trust to be foreclosed as a mortgage. :

8. In the event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustes, and upon the
recording of such appointment in the mortgage racords of the courty in which hls Deed ‘of Trust is recorded, the successor trustee shall be vested
with all powers of the original trustee. The trustee is not obligated to notify any sarty hereto o rust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shall be a p j

9. Each of the following, at the option of Beneficiary, shall constitute an
commits fraud or makes a materiaj misrepresentation at i

or's income, assets, liabilities,

Beneficiary

waste or destructive use of the dwelling, failure 1o pay taxes,
I creation of a lien on the dwelling without our permission, foreclosure by the
' urposes,
10. This Deed of Tru nefit of, and is btndin% not only on the Jaanies hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns. The term Benaficiary shall riean the holder and owner of the Agreement or other evidence of
indebtedness securad hereby, whether or not named as Baneficiary herein,
11. Applicable Law. This Deed of Trust has baen deli

liable for the obligations under the Agreement and is only signing
this Deed of Trust to gra Y your interest in the real property identitiad herein and agrees that Beneficiary and any borrower under the
Agreement may extend, modifé, forebear, or make any other arrangements releting to the Agreement or Deed of Trust without your consent and
without releasing you from this Deed of Trust, its extension or modification, .
13. To the fullest extent permitted by law Grantor waives ang right to plead any statute of limitations as a defense to any obligation secured hereby
ahd Grantor releases and waives al| rights and benefits of the ormestead exsmption laws of the State where the property is located,

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCHIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRIN ; FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THHE APPROPRIATE CITY OR COUNTY PLANNIMG DEPAR IMENT - TO VERIFY APPROVED U: 1S,

M«M \; %444 . /
s : oL P
Duane E. Krowen ] M; yife D. Yaowen .

ACKNOWLEDGMENT BY INDIVIDUAL

STATE OF OREGON

)
County of__[< [Q(M O.“(’b\ ) =

Vcertify that | know or have satistactory evidence that Duane E. Krowen and Mayine D. Krowen

isfare the individual(s) 0 signed this instrument in my

presence and acknowledged it to be (his/her/thelr) free and voluntary act for th $ sy %ﬁeﬂh e Ingtrument,
Qb \
p— —~—— ﬁ_____
Dated: g % — K

ARY PUBLIC FOR THE STATE OF OREGON
My appointment expires (2-F~ ? 4

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
STATE OF OREGON ) ,

HESN
County of )

| certify that | know ar have satisfactory evidence that

and- .
signed this instrument in my presenca, on oath stated that (he/she thay) was/wera «wthorized to exscute the instrument aind acknowiedged it as the

of
(TIMLE) {ENTITY)

to be the free and voluntary act of such party for the usas and purposes mentioned in the instrument.
Dated:

&WARY PUBLIC FOR THE STATE GF DRSGON

My-appointment oxpires —

REQUEST FOR REC ONVEYANCE
To Trustee: ’

The undersigned Is the hoider of the note or notes secured by this Deed of Trust. Said note or notes, together with all other indebtednass
secured by this Deed of Trust, have besn pald in fuil, You are hereby directed to can s} sald note or notes and this Deed of Trust, which are delivered
hereby, and to reconvey, without warranty, all the astate now held by you under !histbgd of Trust to the person or persons legally entitlod thereto.

Dated:

Ser:d Reconweyance To:
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1/2 of the sw 1/4 of the
N Townsblp i3 8outh, Range 9 Eagt of the
tridian, in the County of Rlamath, State of Oregon,
ing more barticularly described as follows;

Beginning at a point on the East
North Bs degreng 57° East a diat
iron axle whic the one-gu. i comnon to
S8ections 10 and 11, Townghip 3¢ nge 9 East of the
Willamette Meridian, ang runnin i continuing North 8s
degrees 57° 5 i
!
West saction 1
to a point; th
Bagt-west gquar
thence South 1 degree 13¢ Bast a distance o
to tha point of beginnin;.

EXCEPT any portion lying within Winter Avenne,
CODE 41 map 3009-11B0 TL 6000
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STATE OF OREGON; COUNTY OF KLAMATH: ¢ ° ’

Filed for record request of ——_Aspen 7T % the___ 9th day
P ? H
Ma AD, 19 at s o’clock __ M., and duly recorded in Yol. ___M96
—_—ey 6 —3x48 —P 4%

of Mor RS ~on Page 50 . '
—-Hortpay ———— —-133
‘ . Bemetha G, Letsch, ounty Clerk
AN kaML.-.




