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3? and covering the property situated at {mortgaged premisas):
gj () Glenridge Way, Klamath Falls, Orepon 97601

o\ and legally describad as:
1

S Parcel 2 of Land Partition 65-95 located in the SE 1/4 NE 1/4
of Section 35, Township 38 South, Rang:e 9 East of the

3 Willamette Meridian, being a portion of Lot 5, Block 3, Tract

) 1152, North Hills, in the County of Klamath, State of Oregon.
KEY NO: 47378

CODE 63 MAP 3809-35aAD TL 2100 (Covers additional property) -
Vo 5 . .

S ST I b

Lend;ég;ta,g«jgls,qqqgtlog)ﬁ o maldny gggquogﬁ, has required the exacution of this Conditional Assignment of Rents of
the encumbered property.

AREZ]

In order to further secure payment of the indebtedness of Bomrower to Lender and In consideration of making the
loan, Borrower does hareby sell, assign, transfer and set over to Lender all rents, Issues and profits from the mortgaged
premises. This assignment is to become effective upon any default under the terms of the Security Instrurnent, and will
remain in full force and effect so long as any defaultvcontln'ues to exist.

Upon any default of the loan, the Borrower authorizes the Lencler to enter upon the premises and to collect the rents
then due as well as rents thereafter accruing and becoming payabielcrurlng the period of continuance of any default and to
take over and assume the management operation and malntenarice of the mortgaged premises and to perform alf acts
necessary and proper to spend such sums out of the Income of the mbngaged premises that may be necessary including

the right to effect new leases, to cancel or surrender existing leases, to after or amend the terms of existing leases or to make
concesslons to the tenzants.

The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by Lender to
2xecute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases all claims against
the Lender arising out of such management, operation and maintenarice of the premises.

The Lender shall, after payment of all proper charges and expenses and after the accumulation of a reserve account
to meet taxes, assessments, and hazard insurance, credit the net amount of income received to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than it actually receives for the rent of the mortgaged
premises and shall not ba required to collect rents. Lender may howevtr make reasonable efforts to coliect rents, and shall
determine the method of collection and extent of enforcement to cofleat delinquent rents.

other than as permitted by the terms of any rental agreement.

REV. 7/18/95




This assignrnent shall remain In fuil force and effect as fong :zis‘me debt to Lender remalns unpaid. 1 s 360

*The provisions of this Instrument ghalt be binding upon the Bd rower' ts successors or assigns, and upon ‘the Lender
-and Its successors or assigns. The word “Bomower" shall be contriied to mean any one or more patsons or parties who
are holders of legal title or equity of redsmption to or Ini the ‘aforesdld mortgaged premises. The word “Note™ shall be
construed to mean the Instrument given to evidence the Indebtedness hetd by the Lender agalnst the mortgaged premises;
and "Security Instrument® shall be construed to mean the Instrumert held by the Lender securing the sald indebtedness.

1t is understood and agreed that a full reconveyance or Sailstaction of the Security Instrument shall constitute as
afull and complete release of all Lender’s rights and interests, and that after reconveyanc, this instrument shall be cancelled.

8th ““iay of ,19.96 .

oy (2

Borrower . el ABorrower “Sherilyn Ann Piles

Borrower

STATE OF __OREGON

“THIS CERTIFIES, that on this ___8th = “'day of - May 11996, before me, the undersigned,

a Notary Public for sald state, personally appeared the within naried

Paul C. Cahill and Sherilyn Ann Pies,

Kknown to me to be the identical individual(s) described in and who executed the within instrument and acknowledged to me

that __they executed the same (reely and vo!untarlly

iIN TESTIMONY WHEREOF, | have hereunto set my hand and afiixed my official seal the day and year last above written.

# ! \
| NOTARY puauc é’ e«% :
) AR etk s i ‘Notary Public for the State of_Qungomn
ik

My commission explres: Sasgh-dle, 1395

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title & Escrow ’ the __9th
of May AD. 1986 at__3:49 o'clock P M., and duly recorded in Vol. M96
of Moxtgages on Page __13359 .
Bernetha G. Leﬁ Coupty Clerk

FEE  $15.00 By N Ao




