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DEED OF TRUST

LOAN NO. 500080
THIS DEED OF THUST (Securly Instrument) Is mad on AT 3. , 1996 :
MICHAEL P. RUDD ‘and SENRIFER A Rogp © medoon ¥AT_ = - hegrantori

10 %100 Vol MO _ PagedB382

e o ("Borrower").

Thetrusteels AmeriTitle . (Trustaa®).

The beneficlaryIs South Valley ‘State Bank, : which Is organized and

existing under the laws of an Oregon Banki n;; Corporation , and whose address

Is P 0 Box 5210, Klamath Falls, OR 97601 _ ("Lender).

Borrower owes Lender the principal sum of Ninety Five Theusand Dol
D

evidenced by Borrower's note dated the same date as this Sacur

payments, with the full debt, if not pald eatlier, due and payable tn June 1, 2026 .

Instrument secures to Lender: (a) the repayment of the debt evid snced by the Nots, with interest, a \

extensions and modifications of the Mote; {b) the payment of ali ¢ther sums, with Interest, advanced under paragraph 7

to protect the siscurity of this Securlty Instrument: and (c) the parformance of Borrower's caovenants and agreements

under this Security Instrument and the Note. ‘For this purpose, Bitrower Irrevocably grants and conveys to Trustes, in

trust, with power cf sale, the following dascribad property locatet) In Klamath

County, Oregon: : :

Lot 1, Block 45, HOT SPRINGS ADDITION to the City of Klamath Falls according
to the official 81‘at thereof on file in the bffice of the County Clerk of
Klamath County, regon. 1 T no

ACCOUNT NO: 3809»0288}\*09800 ~KEY NO: 306396 - CODE NO: 001

which has the adcress of $45 PACIFIC TERRACE | | KLAMATH FALLS
~ - fSont (Cit]

Oregon 97601 (Property Address®);
[Zip Code] '

TOGETHER WITH all the Improverments now or hereafter erectod on the property, and alt easaments,
appurtenances, and fixtures now or hereafter part of the property. All replacemertts and additions shall also be
covered by this Security Instrument. All of the foregolng is referrec] to In this Sscurity Instrument &s the “Property.”

BORROWEF: COVENANTS that Borower is fawiully selsed of iha astate hareby conveyad and has the tight to grant
and convey the Property ard that the Propetty is unencumbared, unaent for encumbrances ofrecord. Borrower

warrants and will clefend generally the titte to the Property against it olaims and demands, subject to any
encumbrances of racord. ‘ v
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a unifarm security instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant anil &gree as follows:

- 1. Payment cf Principal and Imerset; Prepeyment and Lal s Charges. Borrower shall promptly pay when due
tb?e principal of and Interest an the dabt evidencad by the Nots aridany prapayment and late charges due unvder the
ote. . ‘

2. Funds for-Taxes and Insurarnce. Subject to applicable law or to & written walver by Lendler, Borrowar shall pay
to Lender on tha day monthly payments are due under the Nots, untll the Note Is pald In full, a sum (*Funds®) for: (a)
yearly taxes and assessments which may attain priority over this 3ecurity Instrument as a lian on the Property; (b) yeary
ieasehold payments or ground rents on the Property, if any; (c) ynarly hazard or property insurance premiums; [G)]
yearly flood insurance premiums, if any; (e) yearly mortgage insutance premiums, If any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items are called "Escrow items.” Lender may, at any time, collect and hotd Funds in an amount not
to exceed the maximum amount a lendar for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Ac! of 1974 as amended from time to time, 12U.S.C. §
2601 et seq. (CFESPA"), unless another law that applies to the Fuixds sets a lesser amount. If g0, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lessar amount. Lender may estimate the amount of Funds

due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lencler, if Lender is such an institution) or in any Federal Homs Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for halding and applying the Funds, annually analyzing the
escrow accourt, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting sarvice used by Lender in connectlon with this ioan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest cr earnings on the Funds. Borrower and L.ender may agree In writing, however,
that interest shall be paid on'the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pleciged as additional security for all sums secured by this Security instrument.

iIf the Fundis held by Lender exceed the amounts permitted t2 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accosdance with the requiremunts of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficiert to pay the Escrow Items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve ronthly payments, at Lenider's sole discration.

Upon payment In full of all sums secured by this Security Int:trument, L.ender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tha Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Appilication of Payments. Unless applicable law providas otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and tast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, If any.
Borrower shall pay these obligations In the manner provided In paragraph 2, or If not pald in that manner, Borrawer
shall pay them on time directly to the person owed payment. Burrower shall promptly furnish to Lender all notices of

amounts to be paid under this paragraph. If Borrower makes thase payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by thi? lien In a manner acceptable tc Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the llen; or (c) secures fnym the holder of the lien an agreement satistactory to
Lender subordinating the llen to this Security Instrument. 1 Lender determines that any pan of the Propaerty Is subject
to a lilen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actlont, sat forth above within 10 days of the giving of hotice.

5. Hazard or Property Insurance. Borrower shall keep tha Improvementa now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insuranca. This Insurance shall be maimained in the amounts
and for the pericds that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lencler's approval which shall not ba unreasonably withheld. If Borrower falls to maintain coverage described

ahove, Ll:‘nder may, at Lender's optlon, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.

FeNi e TR RTINS
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kS All insurance policies and renewals shall be acceptable to Londer and shall include a standard mortgage clause.

I Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
A all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

13 insurance carrier and Lender. Lender may make proof of loss if. ot made promptly by Borrawer.

Unless Lender and Borrower otherwise agres In writing, insurance proceads shall be applied to restoration or repalr
iF of the Property damaged, if the restoratlon or.repalr Is economic ally feasible and Lender's sacurity is not lessened, |f
[E : the restoration or repair is not economically feaslble or Lender's security would be lessened, the Insurance proceeds
shall be applied to the sums secured by this Security instrument, whether or not then dus, with any excess pald to
Borrower. It Borrower abandons the P:gf)eny. or does not answar within 30 days a notice from Lendar that the
i Insurance carrler has offered to settle a claim, then Lender may c¢ollect the Insurance proceeds. Lender may use the

proceeds to repalr or restora the Property or to pay sums secured by this Securlty instrument, whether or not then due.
The 30-day peried will begin when the notice Is ghven.

Unless Lerder and Borrower otherwise agree in writing, any appllcation of proceeds to principal shalt not extend or
postpone the duse date of the monthly payments referred to In pe ragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Leder, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acq iishion shall pass to Lender to the extent of the sums
secured by thls Security Instrument imimediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. BBorrower shall occupy, esiablish, and use the Property as Borrower’s principal residence within Sixty
days after the exacution of this Security Instrument and shall cortinue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unfess Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circurrstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
g Property. Borrower shall be in default # any forfeiture aciion or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by i
this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided In
I paragraph 18, by causing the action or proceeding tc be dismissed with a ruling that, in Lender’s good faith o
I determination, precludes forfeiture ¢ the Borrower's Interest in the Property or ather material impairment of the lien
- created by this Security Instrument or Lender's security interest. Borrower shali also be In default if Borrower, during the
loan application process, gave materialiy false or inaccurate Information or statements to Lender (or failed to provide
Lender with any material information) in'connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrowei’s occupancy of the Property as a principal residence. f this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes title to the
Property, the leasehold and the fee title shall not merge unless Linder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrovier falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the

} Property (such as a proceeding in bankruptcy, probate, for cond smination or forfeiture or to enforce laws or
'i . regulations), then Lender may do and pay for whatever Is necess ary to protect the value of the Property and Lender's
i rights in the Property. Lender's actlons may include paying any ::ums secured by a fien which has priority over this
‘;; Security Instrument, appearing in court, paying reasonable attommeys’ fees and entering on the Propesty to make repairs.
}! -
e
;E

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amourits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear

j interest from the date of disbursement at the Note rate and shall lre payable, with interest, upon notice from Lender to
: ‘ Borrower requesting payment.

[ 8. Mortgage Insurance. If Lander required mortgage insufance as a condition of making the loan secured by this

] Security Instrurnent, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lap:ses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially squivalent tc. the mortgage insurance previously in effect, at a cost
substantially ecuivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrowaer shall pay to Lender each month a sum equal to one-twiifth of the yearly mortgage insurance premium being

1 paid by Borrower when the insurance coverage lapsed or ceaset! to be In effect.  Lender will accept, use and retain

! these payments as a loss reserve In lisu of mortgage insurance. |.0ss ressrve payments may no longer be required, at

!t the option of Lender, if mortgage insurance coverage (in the amaunt and for the period that Lender requires) pravided

i by an insurer approved by Lender again becomes available and I5 obtained. Borrower shall pay the premiums required

ll ; to malintain mortgage Insurance In effect, or to provide a loss resarve, until the requirement for mortgage insurance ends

| in accordance with any written agreement between Borrower anc; Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eritries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spacifying reasonable cause for the inspaction,
{1 10. Condernnation. The proceeds of any awand or claim for Jamages, direct or consequential, in connection with

8 any cendemnatlon or other taking of any part of the Property, orior conveyance in lieu of condemnation, are hereby
i assigred and shall be paldtoLender.. - = - . SRR :
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In the event of a total taking of the Property, the proceeds siall be applied to the sums secured by this Security
Instrument, whether or not then dua, with any excess paid to Berower. [Inthe event of a partial t=king of the Property in
which the fair market value of the!Property immediately before th g taking Is equal to or greaterthan the amount of the
sums secured by this Securliy instrument immadiately before th» taking, uniogs:Borrower and Lender otherwise agree
In writing, the sums secured by this Security Instrumant shall b reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured J§mmedla;elna'befora the taking, divided by (b) the fair
market vaiue of the Property immediately befora the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the falr' market value of thiy Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unli:ss Borrower and Lender otherwise agree in writing or

unless applicable law otherwlse provicies, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. C

If the Property is abandoned by Borrower, or if, after notice, by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the prcceeds, at its option, either to restoration or repair of the
Property or to the sums secured by-this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. .

11. Borrovier Not Released; Forbearance By Lender Noi a Waiver. Extension of the time for payment or
modification cf amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate io release the liabllity of the original Borrower or Borrrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successcrs in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several l.iability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successor:: and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowet’s covenants and agreem:nts shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any ac::ommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) &ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrowar which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment ti» Borrower. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sscurity Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use ¢f another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security instrument shall be deeined to have been given to Borrower or Lender when
given as provided in this paragraph. ‘

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without tha conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrowar shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benaeficial Interest in Eomrawer. If all or any part of the Property or any interest
init Is sold or transferred (or if a beneficlal interest In Borrower is sold or transferred and Borrower is not a natural
person) withcut Lender’s prior written consent, Lender may, at ts option, require immediate payment in full of all sums
secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

if Lender exerclises this cistion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Relnsiate. f Borower meets cartain conditions, Borrower shall have the right to have
enforcement of this Security instrumert discontinued at any tima prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reingtatement) befors sale of tise Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a Judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b} cures.any.default of any other cavenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument;including, but not limited tc;, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require tolassure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Iastrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the oblljzations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer.

The Nate or a partial interest in the Note {together with this Security instrument) may be sold one or more times
without prior notice to Borrower. A sale may resultin a change ‘n the entity (known as the "Loan Servicer”) that collects
monthly payments due under the Ncte and this Security Instrumant. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. Ifthere is a changs of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above ani applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payraents should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any imvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 13orrower learns, or is notified by any govemmental or
regulatory authority, that any removal cr other remediation of amy Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial #:ctlons in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are tlose substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sofv ents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceloration; Remedies. Lender shall give niotice to 3omower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shyll specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice iz given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security In;trument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defauit or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lenderat its option may require immediate payment in full of
all sums secured by this Security Instrument without further rlemand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be antitied to collect all expenses incurred in pursuing

the remedies provided in this paragraph 21, including, but nct limited to, reasonable attorneys’ fees and costs of
title evidence.

if Lender Invokes the power of sale, Lender shall execute or cause Trustea to execute a written notice of the
occurrence of an avent of defauit and of Lender’s election to »ause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Eorrower and to ather persons prescribed by
applicable law. After the time required by applicable law, Truatee, without demand on Borrower, shall sell the
Property at public auction to the highest bigder at the time and place and under the terms ciesignated in the
notice of sale in one or more parcels and in any order Trusteq: determines. Trustee may postpone sale of all or
any parcel of the Property by publlc snnouncsment at the tims and place of any previously scheduled sale.
Lender or its designee may purchsas the Property at any sale. .. o
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purchaser Trustee's roperty without any covenant or
tacle evidence of the truth of

expenses of the salg; including, but not limiterd 10, reasona iyl Trustee's and attomeys’ fees; (b) to all sums
securad by this Security instrument; and-(c) any excass to ihe person or persons legally entitied to it.
22, Reconveyance.: Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
feconvey the Property and shall surrender this Security Instrurnent and all notes evidencing debt secured by this
Securlty Instrument to Trustee. - Trustes shall reconvey the Property without warranty and without charge to the person
or persons legally entitled to it Such person or persons shall pay any recordation costs.

23. Substilute Trustse. Lender may from time to time rerove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Proparty, the successor trustee shall succeed to all the title,
power and dutles conferred upon Trustee hersinand by appiicable law.

24. Attornoys’ Fees. As used in this Security Instrument and in the Note, "attomeys’ fees" shall include any
attorneys’ fees awarded by an appellate court. . -

25. Riders to this Security instrument. : :
If one or monz riders are executed by Berrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and siall amend and supplement the covenants and
agreements of this Security instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

boxﬁ)l]\d]ustab!e Rate Rider DCondomlnlum Rider Ot-a Family Rider
Graduated Payment Rider o DPlanned Unit Development Rider - DBiweekly Payment Rider
Balloon Rider R DRatelmproveeménthider [lsecond Home Rider
Uother(s) [specity] R R

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorcled with it,

Witnesses: | | i K] M? 9~ W N

TCHAEL P, RUDD Sorom
it i Yozl
- JIRNTFER @ RUD Sorow

(Seal)
-Bormower

{Seal)
-Borrower

3plow This Line Foi- Acknowledgment]
STATE OF OREGQN, [ o e ' County ss:

Onthis 34 gayor  Man, 1996 » personally appeared the above named
MICHAEL P. RUDD and JENN_IFER -A"_RUDD S :

and acknowledged the foregoing Iﬁstrumem tobe their \)oluntary act and deed.

" Notary Public for Qregoh

M X

Filed for record at request of AmeriTitle the 10th
of May AD.1996  at___11:00 o'clock A M., and duly recorded in Vol. _ M96
of ___Mortpages onPage 13382 .
‘ ‘ Bemetha G. Letsch, County Clerk
FEE $35.00 By O S e IS e LS




