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TRUST DEED STATE OF OREGON,
County of

BRUCE E. BRINK was received for

6PACE RESERVED
Ton
RECOFIDER'S UgE

T lmmm-mm of said County.

Aftec recording, retum (o (¥ wne, Adcreas: 31p7: Witness my hand and seal of County
ASPEN TITLE AND ESCROW, INC. affixed.
IN ST.

-day of ... .MAY.....
+.....800 _and moths

--» @3 Grantor,
» a8 Trustee, and
_..YERNQN...GA...LUL'WIG...and...O.I:‘ELIA..LUDHIQ.,....M.Sband.,.& na-wife-withfull.

. ) WITNESSETH: tights of survivorshi
Grantor irre vocably grants, bargains, sells and conveys to trustee in frust, with power of sale, t}:e property in

KLAMATH County, Oregon, described as;

Lot 15, Block 11, INDUSTRIAL ADDITION To THE CITY (OF KLAMATH FALLS, 1in the County
of Klamath, State of Oregon,

CODE 1 MAP 3809-33pa TL 12500

together with all and s, gular the ¢ , heredi and appurtensncys and all other rights thereunto belonging or in anywise pow
or hereafter appertaining, and the rents, issues and profity thereof and all fixtures now or keroafter attactiod to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresmeont of gruntor herein contained and payment of the sum
of . THIRTEEN THOUSAND AND NO/100=~=mme.

:"“""'-($13a000900) ot B e T = Do llare, with interest thoreon according to the terms of a Promissory
note of aven date herewith, payable to bonuliciary or order and de by drantor, the final Payment of principal and intarest hereof, if
not sooner paid, to bs d:re and payable “ATURITYOFNOTE_, 19... ..,

The date of maturity of the debt socured by this Insteument is thoe cate, stated above, on which the tinal installment of the note
becomnes dus and payakble. Should the &rantor either egree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of drantor's interest in it without firss obtaining the svritten Consont or approval of the beneticiary, then, at the
beneticiary's option®, ajl obligations secured By this instrument, irrespective of the maturity dates expressed therein, or herein, shall be.
come immediately dise and payabls, The execution by grantor of an earnest inoney agreemuonive does not constitute & sale, conveyance or
assignment,

To protect the socurlty of this trust deed, grantor agrees:

1. To protect, preserve and maintain the ndition wnd repair; not {o remove or demolish any building er im.
provement thereon; not ¢ i ty.

2. To completo or restore abitabls condition any building or improvement which may be constructed,
damaged or destroyec! thereon, and pay when due all costs incurred therefor,
3. To comply with aj] laws, ordinances, regulations, covenants, conditions and restrictions allecting the property; it the benelticiary
80 requests, to join in exscuting such tinancing statements pursuant to the Unitorm Commercial Coda as the beneliciary may require and
to pay for filing same in the proper public offico or officos, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be dyemed desirable by the boneliciary,

4. To provide and continuously majinfain insurance on the buildings now or herealter erected on the property
damage by tire and such other hazards as the beneliciary may from time to time require, in an amount not less ¢
written in companies accoptable to the beneliciary, with loss payable to the Iy tler;
liciary as soon as insured; if the érantor shall {ail for
at least fitteen da i irati

under or invalidate any act done pursuant to such notice.
5. To keep the property free from congiruc f . assessments and other charges that may be levied or
d upon or agai; the property before any and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; i assessmeonts, insurance pPremiums,
liens or other charges payable by grantor, either b cJi f ds with which to make such pay-
ment, beneficiary may, at its option
secured hereby, togethe
the debt secured by this trust deed, without waiver of any rights arising from broach of
with interest as aforesuid, the property hereinbetore described, as well as the shall be bound to the samo extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable withour notice,
and the nonpayment thereof shall, at the option of the benoticiary, render all mims secured by this trust deed immediatoly due and pay-
able and constitute a breach of this trust deed,
6. To pay all conts, foes and exponses of this tru litle soarch as well as the other costs and expenses of the
trustee incurred in con 't and attorney’s foos actually incursed,

7.

to pay all costs and ex-

penses, Including eviderice jary’ * 8; the amount of attorney feea mentioned in this para-

draph 7 in ali cases shall be fixed by the tria :al from any judgment or decres of the trial court, grantor
ho tici

turther agrees to paly such sum at the appellate court shall b b 1Y's or trustee’s attorney fees on such appeal,
It is mutually agreed that:

8. In the event that any portion or all of the pProporty shall be taken under the right of eminent domain or condemnation,
ficiary shall have the right, if it so elocts, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provitles that the trustes hersunder must be either 8n attornsy, who Is an active member of the Oragon State Bar, a bank, trust company
ot savings and loan assoclatlan 2uthorized to do business under the laws of Oregon or the United States, a title Insurance company authorized to insure titla tg real
States oz any &gency therecl, or an escrow agent licensed under ORS 696,505 1o 696.585.

that guch an agreemaent address the issue of obtaining beneficlary’s consent ia complste detail.
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| which are in of the t required to pay all reascnable costs, expymues and attornoy’s fees necessarily paid or incurred by drantor
f[ in'such proceedings, ahall be paid to beneficlary and applied by it first upon any reasonable costs and sxpenses and attornoy’s fees, both |
I in the trial and appellate courts, necessarily paid or incurred by beneficiary /n'such proceodings, and the balance applied upon the indebted- |
“; noss secured hereby; and grantor agrees, ut its own oxpensu, to take suih actl and such instr ts as shall be necessary

in obtaining h P lon, promptly upon beneficlary's request. )
;1 9. At any time and from timo to time upon written request of benuticiary, paymont of its fees and prossntation of this deed and
| the note for endorvernent (in caso of tull roconveyances, for cancellation), \vithout atlecting the liability of any person for the payment of
i the indobtedness, 'rustee may (a) consent to the making of any map or rlat of the property; (b) join in granting any easement or creat-
ing any restrictior: thereon; (c) join in any subordination or other agrenment alfecting this deed or the lisn or charde thereo; (d)
| reconvey, without warranty, all or any part of the property. The #rantee in any reconveyance may be described as the “person or persons
i legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
[ fees for any of the services mentioned in this paragraph skall be not less than 85,
8 10. Upon any dsfault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
! to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, anter upon and take
possession of the property or any part thersof, in its own name sue or othsrivise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's lees upon any
I indebtedness secursd hereby, and in such order as beneficiary may determine.
It 11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of lire

and other insurance policies or p ion or awards for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of default hereundur or invalidate any act dons pursuant to such notice.

12, Upondefuult by grantor in payment of any indebtedness secursd heruby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performancs, tho beneliciary may declare all sums secured hereby immediately
due and payable. I'n such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or diract the -
trustee to foreclosv this trust deed by adverticement and aale, or may direct the trustee to pursue any other right or remedy, either at I
law or in equity, which the beneficiary may have. In the svent the beneliiciary elects to foreclose by advertisement and sale, the bene- :
ticiary or the trustoe shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga- '
tion secured heroby whereupon the trustee shall fix the time and place of sale, give notice thereo! as then required by law and proceed |
to lorecloss this trust deed in the manner provided in ORS 86.735 to 86,795, :

: 13. After the trustee has d forecl e by adverti t and sale, and at any time prior to 5 days before the date the i

‘ trustee conducts the sale, the rantor or any other person so privileged by' ORS 86.753, may cure the detault or defaults. 1f the default : -
consists of a failure to pay, when due, sums secured by ths trust deed, this default may be cured by paying the entire amount due at the

time of the cure other than such portion as would not then be due had no detfault occurred. Any other default that is capable of being

cured may be cured by tendering the perlormance required under the oblljation or trust deed. In any case, in addition to curing the de-

fault or defaults, the porson effecting the cure shall pay to the beneli slary all costn and expenses actually incurred in enforcing :

the obligation of the trust deed rogether with trustee's and attornoy's fees not exceeding the amounts provided by law, ; !

14, Otherwiso, the sale shall be held on the date and at the time and place designated in the notfice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell

e

i,{ : the parcel or parcels at auction to the highest bidder for cash, payable at the time of sals. Trustee shall deliver to the purchaser its deed
I in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
1. deed of any matters of fact shall be conclusive proot of the truthiulness thereof, Any person, excluding the tiustee, but including the
3 grantor and beneliciary, may purchase at the zale.

15. When trustee sells pursuant to the powers provided horein, trustse shall apply the proceeds of sale to payment of (1) the ox-
penses of sale, including the compensation of the trustee and a reasonabls charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priotity and (4) the surplus, it any, to the grentor or to any successor in interest entitled to such surplus.

16. Beneficiary may Irom time fto tirne appoint a successor or succeiscrs to any frustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance fc the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee heroin d inted h d

———]

is not obligated to nctity any party hereto of pending aale under any other deed of trust or of an
beneficiary or trustee shall be a party unless such action or proceeding is hrought by truntee. i

The grantor covenants and agrees to and with tho beneliclary and the beneficiary’s successor in interest that the grantor is lawlully !
%5 soized in feo simpls of the real property and has a valid, unencumber ed titls thereto, except as may be set lorth in an addendum or exhibit
i attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.,

WARNING: Unless grantor provides benoficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purclase insurance at grantor's expense fo protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim raade by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which c¢cst may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlyirig contract or loan will apply to it. The effective date (
of coverage may ke the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage. '
The coverage bencficiary purchases may be considerably morn isxpensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverade or any mandatory liability insurance re-
i quirements imposed by applicable law. !

The grantor worrants that the proceeds of the loan represented by tie above described note and this trust deod are: ;

(a)* primarily for grantor's personal, family or household purposes {use Important Notice below), ik

(b) for an organization, or (even it grantor is a natural person) are for buniness or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hareto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, succ: 3 and igns. The term beneficiary shall ivean the holder and owner, including pledges, of the contract
secured hereby, whather or not named a3 a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or morigagee may be more than one person; that if the context so
requires, the singular uhall be taken to mean and include the plural, and tha' generally all grammatical changes shall be made, essumed and
implied to make the provisions hereof apply equally to corporations and fo individuals.

IN WITIVESS WHEREOF, the grantor has execufed thisAnstrument the and year first above written.

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty (a)or(b) is ,‘ Ty ) y

not licable; if y {a} is applicable and the bensficiary Is a creditor BRUCE E BR K
a3 such word is defined in the Truth-in-Lending Act and Regulation Z, the IE .
beneficlary MUST comply with the Act and Regulation by making required &AL
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. HELEN WOLTER

1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of KLAMATH

This instrument was acknowledgdec! before me on
by .BRUCE E. BRINK and HELEN WOLTER

This instrument was acknowledgec! before me on

y action or proceeding in which grantor,

or hev . Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recordecl in the mortdage rocords of the county or counties in which the
| property is situated, shall be conclusive proot of proper appoi t of the trustee.
]‘ 17. Trustee uccopts this trust when this deed, duly ted and ack ladged, is made a public record as provided by law. Trustee
i

e gL his instrument was acknowledgoc! before me on ..o
OFFICIAL BERL :
”'aggqguﬁlgbmtooo'& ....... Fuussessisnserasinsnnsiennans /? ......................
NO NO. 022238l Lot A 3/!.) - /1 !
T MAR 22, R \'/’l/ AJ).&Z(.» AL FRcral .
No)é_w Public for Oregon My compission expiresi'.z..?:.f.?? i

STATE OF OREGOM: COUNTY OF KLAMATH : ss.
Filed for record at recuest of Aspen Title & Escrow the ___10th day

of ___May . AD., 19 96 at__11:38 o'¢lack A M., and duly recorded in Vol. M96
of Mortgages onPage 13448
‘ Bernetha G. Letsch, Gounty Clerk

FEE $15.00 By W\g\




