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TRUST DEED STATE OF OREGON,
County of —- } ss.
I certify that the within instrument
Was received for record an the .
f

Grantor's Name ard Addrage ™~ =~~~ ~==——n-| . e
ELIZABETH E. MC FADYEN : . O.H page
---~—~--“-~---“_""“-“~“““_"““""“""" -~ andfor as fee/file finstra.

: /teception No.
e

TRUST DEED, made this 24%h
S. NORMAN ard DERQ

.» s Beneficiary,
WITNESSETY K

Grantor jrre sells and conveys to trustes in trust, with power of sale, the property in
...KLAMATH ... County, Oregon, described ags:

SEE LEGAL DESCRIPTION MARKED 'EXHIBIT A" ATTACHED HERETO AND By THIS REFERENCE
MADE A PART HEREOF- AS FULLY SET FORTH HEREIN....,

togdether with all and singular the tenements, Aoreditaments and appurtenancey and all other rights thersunto belonging or in anywise pow
or hereafter appertaining, and the rents, issues and protits thereof and alf tixiures now or hereatter attached to or used in connection with
the property,

FOR THE PURPOSE OF SECURING PERFORMANCE of each adreement of Erantor herein confained and Payment of the sum

ot ..EIEIYMIHREE‘..THQHSAND .IWO_..HUNDRED...SE,YENTY..DQLLAR.S.._AND.“NQ,{_LQO.....4.,._ T ——— -
($ )--" -..T.-Dollus, with interest thereon &ccording to the terms of a promissory
, payable to beneticiary or order and made by grantor, the firmi Payment of principal and interest hereof, if
ot sooner paid, to be due and payable MATUR ITYOFNOTE-
The date of maturity of the debt securad
becomes due and payable, Should ¢4, i
erty or all (or any part) o
bene!iciary's optivn+, al} obligations secured by
come izmnediately due and payable, The executi
assignment,
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the Property in gaood condition and repair; not to remove or demolish any building or im.
Provement thereon; not to commit or permit any waste of the Froperty.
2. To complete or restore promptly and in abitable cond;t; ii or improvement which may be constructed,
damaged or destroyed thereon, and pey when due i .
3. To comply with all laws, ordinances, n and restrictions affecting the property; if the beneticiary
30 requests, to join in ing such i ing 2 Uniform Commercial Coda as the beneliciary may require and
cost of all lien tearches mada by filing officers or searching

any reason !
expirntion of any policy of insurance now or he,
3 expense. Thy amount collected under any fire or
hereby and in such order as Deneliciary ,
may be released to grantor, Such application
any act done pursusnt ¢o such notice,
3, assessmen's and other charges that may be levied or
1 and other charges become past due or delinquent and
assessments, insurance Premiums,
ds with which to make such pay-
at its option, rnake he amou i at the rate set forth in the note
secured hereby, fogether with the obligntions ] trust deed, shall be added to and become g part of
the debt secured by this vrust deed, wi i / faj breach of any of the covenants hereot and tor such payments,
WitR intere id, i ibed, as well as the &rantor, shall be bound to the Samoe oxtent that they are
idati , and ajl sych Payments shall be immdiurely due and pPayable withoye notice,
and the nonpayment thersof shall, at the option of the benolic:'ary, render all sup;s Secured by this truss deed immediarely due and pay-
able and constitute a breach of this truss deed.

6. To pay all €°"**, lees and expenses of this truss including the cos
trusteo incurred in connection with or in enforcing this obligation and .

7. To appear 7., and defend any &ction or i | fi or frustee;
and in any syjt, action or proceed;. d i 1 t this deed
Or any suit or action related to thi i i its valid;i to pay all costs and ex-
ponses, including evidencs of title and the bensticinry's or trustoe’s aty ! # mentioned in this para.-
&raph 7 in ali cases shali be fixed by the trial court and in the event of ji f the trial court, grantor
further agrees to pay such sum ae the appallate cours shall adjudge re I : ticiary's or frustee's attorney fees on such appeal.

1t is mutually agreed that:

8. In the event thal any Portion or all of the Property shal! be taken under the right ot eminent domain or condemnation, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of 1he monies payable as compensation for sych taking,

——
NOTE: The Trust Deed Act provides that the trustye hereunder must be siher 81t stlorney, who ig 3
v savings and Joan ation . 0 business undar the laws of Oregon or the Uniled 8
property of i1 state, ity gy i 20¢nts or branchas, the Unlted States or any agency thareof,
“WARNIN 3 and may prohibit exsrine of this optior
an sgreement address thy ftsue of obtaining beneficiary's consent in complate detaii.
:\_%“\ﬁ__:

——
——




which are in of the quirad to pay all tonable costs, expenses and attorney's feen necessarily paid or incurred by grantor
in such procesdings, shall be psid to benoticiary and applied by it tirst Hpon any f ble costs and exp and attorney’s fees, both
in the trial and appollate courts, necessarily pald or Incurred by Beneliclary in such provesdings, and the balance applied upon the indebted-
ness secured horeby; and grantor agroes, at Its own expense,'to take sich actions und é te such instr as chall be necessary
in obtaining such cumpensation, promptly upon beneticlary’s request, - o : ’ .

9. At any time and irom time to time upon written request of beretlciary, payment of its fees and presentation of this deed and
the note for endorsement (in ca: £ Hation), without atlecting the liability of any person for the payment of
the indebtedness, trustee may ( i or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) i i or other agrrement aflecting this deed or the lien or charge thercof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled tiereto,” and tho recitals therein of any matters or facts shall be conzlusive proof of the truthtulness thersof. Trustee’s
{ees for any of the services mentioned in thia paragraph shail be not less than $5.

10. Upon any default by grantor hereunder, beneficlary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without refard to the adsquacy of any security for the indebtedness hereby secured, enter upon and take

i in i issues and proftits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may deternins.

11. The -ntering upor and taking possession of the Pproperty, the collection of such rents, issues and proftits, or ths proceeds of fite
and other insurance policies or p ion or awards for any taking or damage ot the property, and the application or release thereot as
aforesaid, shall not cure or waivs any default or notice of default hereunder or invalic'ate any act done pursuant to such nofice.

12. Upondetault by grantor in payment of any indebtednsss secured hereby or in grantor's performance of any agreement hereunder, time
being ot the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneticiary may eluct to proceed to foreclose tivis trust deed in equity as a mortgage or direct the
trusi~e lc ‘oreclove this trust deed by advertizement and wale, or may diract the trustee to pursue any other right or remedy. either at
law or in equiiy, which the bensliciary may have. In the event the beneliciary electu to foreclose by advertisement and sale, the bene-
ticiary or the trustoe shall execute and caure to bo rocorded a writton notien of default and eloction to soll the proporty to satisly the obliga-

1 vd hereby whereupon the trustee shall fix tho tirne and place of sala, give notice thoroo! as thon required by law and proceed
to foreclos> this trust deed in tho manner provided in ORS 86.735 to 86.795.

13. After tte trustee has commenced loreclosure by advertisament and aale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person sc privileged by ORS 86.753, may cure the delault or defaults. It the default
consists of a failure to pay, when due, suma secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not thon be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or tr. i
fault or defaults, the person effecti. jei:
the obligation of the trust deed together with

14, Otherwine, the sale shall be held on the date and at the time and place des
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable af the time of sale. Trustee shall deliver to the purchaser jts deed
in form as required by law convaying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale. :

15. When trustee sells purs_ant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonabie charge by frustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticinry may from time to time ppoint a or S to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance tu the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or inted her der. IZach such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be coaclusive proof of proper appoint t of the i‘rustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hersto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or truntee shall be a party unlass such action or proceeding is brought by trustee,

The grantor covenants and agrees to and with the beneticiary and ths beneficiary's successor in interest that the grantor is lawfully
seizc” in fee simple of the real property and has a valid, unencumber ed title thereto, except as may be set forth in an addendum or exhibit
attacaed hereto, and that the grentor will warrant and foruver defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan ajjreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-

ticiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cos® of any in-rance coveragde purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverade may be the date grantor’s prior coverago lapsed or the date grantor failed to provide proof of coverage.
The coverage Leneficiary purchases may be considerably moro expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procecds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily or household purposes (use Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the banefit of and binds all parties horeto, their heirs, legatees, devisees, administrators, executors,

personal repr ives, s and igns. The term boneficiary shall rmean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortdagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this W t the d. year first above written.

* IMPORTANT NOTICii: Delete, by lining out, whichever warranty (u) or (b) is 1 »

not applicable; if warranty (a) is applicable and the beneficiary is a creditor "3 e

as such word is defined in the Truth-in-Lendi g Act and Regul Z, the WiLLI S'/ NO
bensficiary MUST comnply with the Act and Regul by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or eguivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of XLAMATH

This instrument was acknowledgdec! before me on
by WILLIAM S. NORMAN AND DEBORAH, L. NORMAN

This instrument was acknowledged before me on

"OFFICIAL SEAL

. CARCLE JOHNSON:
NOTARY PUBLIC oOREGON
COMMISSION NO. 031204
MY COMMISSION EXPIRES JAN 31, 1907

< SEsmme -

The undeisigned is the legal owner amnd hold of all indeb secured by the fcrsgoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, on paymort 10 you of any sums owing to you under the ferms of the
trust deed or pursuant to st. to ! all ovid of indabted; sscured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the pariies denignated by the terms of the trust deed the estate now

held by you under the same. Majl reconveyarnce and documeris to

DATED: ................

Do not lose or destroy this Trust Deed CR THE NOTE which it secures.
Both must be dellverec! to the trusise for canceliation hafore
reconveyance will e made.

| T T O 1
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EXHIBIT ™A™

Beginning at a point on the Northerly line of Lavey Street, 50
feet Southwest of the most Easterly corner of Lot 6, Block 47,
HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, OREGON; thence
Southwesterly along the Northerly line of Lavey Street, 50
feet; thence Northwesterly at right angles to Lavey Street, 100
feet; thence Northeasterly parallel with lLavey Street, 50 feet;
thence Southeasterly at right angles to Lavey Street, 100 feet
to the place of beginning, being a part of Lots 5 and 6, Block
47, HILLSIDE ADDITION TO THE CITY GF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

CODE 1 MAP 3809-28CD TL 600

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of _fiapen _Title the

of

13th

May AD,19____ 9@t __ 11:35 o'cleck A.. M., and duly recorded in Vol. M96 R
of ____Mortgages on Page 13593 .

Bernetha G. Letsch, County Clerk
FEE  $20.00 By QU d oo IS5 288

day




