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DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument") is made on MaY 07, 193¢ . The grantor is
MICHAEL J. BRITTON AND CECILIA M. BRITTON, HUSBAND AND WAIFE

("Borrower"). The trustee is ASPEN TITLE & ESCROW, INC.

("Trustee"). The beneficiary is NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF CALIFORNTA » and whose
address is NORWES'T MORTGAGE INC., + P.O. BOX 5137, DEg MOINERS, IA 503065137
("Lender™). Borrower owes Lender the principal sum of
SEVENTY SIX THOUSAND AND 00/100
Dollars (U.S. S******76,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instmmem("Notc"), which provides for
» with the full debt, if not paid earlier, due and payable on JUNE 01, 6

is purpose, Borrower j .
sale, the following described property located in RLAMATH County, Oregon:
LOT 7, BLOCK 4, TRACT NO. 1087, FIRST ADDITION TO BANYON PARK,
IN THE COUNTY OF RLAMATH, STATE OF OREGON.

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAG?Z INC., p.O.

BOX 5137, DEs MOINES, I 503065137

which has the addres; of ;IZG;?-MPINE DRTQ‘;E, KLAMATE PALLS {Street, Ciryj.
-
A

Oregon 97603 b Q?, @ip Cocel  ("Propurty Address®);
OREGON-Single Family. FNMA/FHLMC UNIFORM
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’ TOGETHER WITH
fixtures now or hereafter ;
Instrument. AJ;

and noen-uniform covenants with limited
property.,
€r covenant and agree a5 follows:
Prepayment ang Late Charges. Borrower shylj promptly pay when dye the
due under the Note.

and assessments which may artain Priority over this Sec
or ground rents on the Property, if any; (c) yearl
if any; (e) yearly mortgage insurance premiums, jf any; g » in accordance with
the provisions of paragraph 8, in lieu of the Payment of ¢ i arc called "Escrow Items, "
Lender may, at any time, colject and hold Funds in an i nt a lender for a federally
related mortgage loan may require for Borrower's escrov he federal Real Estate ocedures Act of
1974 as amended from time (o time, 12 U.S.C. Section 2601 ¢ Seq. ("RESPA"), unless another law that applies to the Funds
hold Funds in an Amount not to exceed the lesser amount,
asis of currept data and feasonable estimates of expenditures of furyre
law.
deral agency, inslrumentality, or entity
- Lender shal} apply the Funds o pay the
» annually analyzing the escrow ac

Y & one-time charge for an
applicable law provides o
be required to pay Borr

however, that interest shall be paid or

If the Funds h amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Fund ce with the Tequirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficien; o pay the E Lender may so poti i iting, and, in such case Borrower

¢ deficiency. Borrower shal) make up the deficiency in no more than

Yy this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender sha acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale as 3 credit against the sumg secured by
this Security Instruman,

3. Application of Payments, Unless Vi , all payments received by Lender under paragraphs
1 and 2 shall pe applied: first, 1o ; Prepayment charges dye under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shajj pay all taxes, assessments, charpes, fines and impositions attributable to the Property
which may atiajn priority over this Security Instrument, nts or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in rhat manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shal] promptly furnish 10 Lender all notices of amounts to he paid under this paragraph.
If Borrower makes thes S (i Borrower shal premptly furnish to Lender receipts evidencing the payments,

Borrower shalj promptly discharge any lien which has priority over this Security Instrument uniess Borrower- (a) agrees in
writing to the payment of the obligation secured by the lien jn 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcemen; of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the 1j atisfatory to Lender subordinating the licn to
this Security Instrument. If Lender determines thar any part ubject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower 3 notice i ifyi - Borrower shalj satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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" 5. Hazard or Property Insurance. Borrower shall keep the improvements now exi
Tty insun:d agaj » hazards included within the "
floods or flooding, for which Lender i
that Lender requiry
which shall not be unreason
option, obtain ©overage to pr

a claim, then
the Property or to pay sums
he notice is given,

€xecution of

principal residence for at lcast one year after

in writing, which consent shall not be unreasonably withheld, or unless

ances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property. Eorrower shall be in default if any forfeiture

action or proceeding, ivi iminal, hat in Lender’ ith j sult in forfeiture of the

Property or otherwise materially impair the ljen created by i . 's§ interest. Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causin i i dismissed with a ruling
that, in Lender's i300d faith determination, precludes forfeitu

but not limited
urity Instrument is on a

r’s Ri i ils t0 perforrn the covenants and agreements contained in

this Security Instrument, or th Proceeding that may significantly affecr Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever ig necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include Paying any sums secureq by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not bave to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become 3

ity Instrument. Unless Borrower and Lender agree to other terms of Payment, these amounts shal) bear interest from the
date of disbursement ar the Note rate and shal] be payatle, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition
Instrument, Borrowe i intai i
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends ir accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for <lamages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not tiien due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender ctherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the tzking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Szcurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proce:dings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sizners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrurnent only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instruraent; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accomrnodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or <lause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. If all ar any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nctice or demand on Borrower.
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cures any default of any other covenants o

including, but rot limited to, reasonablz

that the lien of rhis Security Instrument, s i i y ums secured by

this Security Instrument shall continue . i , this Security Instrument and the

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate si.al

not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer., The Note or

Instrument) may be sold one or more times without prior notice to B

as the "Loan Servicer") that collects monthly payments due under th Security Instrument. There also may be one
ervicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
nge in accordance with i - The notice will s

Borrower shali promptly give Lend
governmental or regulatory agency or priv.
of which Borrower has actual knowledge.

As used in this paragraph 20, "Hazardo

ronmental Law and the following substances: gasoli ammable or toxic pet
pesticides and herbicides, volatile solvents, materials g asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jjurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. S:

21. Accelerntion; Remedies, Lend give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specifly:  (a) the default; (b) the action required to cure the default;
(c) a daie, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
reinstzte after acceleration and the right to bring a court action to assert th
defense of Borrower to acceleration and sale, If the default is not
Lender, at its option, may require immediate pa
further demand and may invoke the power of sale an
entitled to collect all expenses incurred in pursuing the remedies p
to, reasonable atto rneys’ fees and costs of title evidence.

If Lender invokes the povier of sale, Lender shali
occurrence of an event of default and of Lender’s election
be recorded in each county in which an i . . give notice of sale in the
manner prescribed by appli d to other persons rescribed by applicable law., After the time
required by applicable law, Trustee, without demand on Borrower, shall seﬁ the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines.. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purcheser Trustee’s deed conveying the Progerty without any covenant or warranty,
expressed or implicd. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) tto ail expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to'it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender sh
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
Instrument to Truste:. Trustee shall reconvey the Property without warranty and with;
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lerder may, from time to time, remove Trustee and appoint a SUCCESSOr trustee to any Trustee
appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duries
conferred upon Trustee herein and by applicable law,

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “atiorneys’ fees® shall include any attorneys’
fees awarded by an appellate court.
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recorded together with this
shall amend and supplement

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and
Security Instrument, the covernants and agreeme

ats of each such rider shall be incorporated into and
the covenants and agreements of this Security Instrument as if the ride

£1(s) were a part of this Security Instrument.
[Check applicable box(es)]
Adj._.iable Rate Rider J Condominium Rider ] -4 Family Rider
(] Graduated Payment Rider (J Planned Unit Development Rider [ Biweekly Payment Rider
] Balloon Rider L] Rate Improvement Rider Secend Home Rider
[ va Rider J

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees

to the terms and covenants contained in this Security Instrument and
in any rider(s) exzcuted by Borrower and recorded with it.

i %%/ iy

V. (Seal)
MIcHABY 3. BRITTON -Borrower
(inlin JBntn ) s
CECILIA M. nkrkron -Borrower

(Seal)

-Borrower

STATE OF OREGON,K TH County ss:
On this7en Y “Aday of MAY

, 1996 » personally appeared the above named
MICHAEL J. BEITTON AND CECILXA M. BRITTON, HUSBAND AND WIFE

and acknowledged
the foregoing instrment to be THEIR voluntary act and deed.
My Commission Expires: Before me:
(Official Seal) ﬂ
D eanQITICIAL SuL oy a7 Q@;/A @WZ&V\
I .- ¥ [ .
./ Mooy ’"'ucb?g;ﬂ‘;oo?:‘ ’ Nefary Public for Omgon d’
eomiaRINe S |
3 ch - Al £
@%-GR(OR) 19412) Page 6 of 6
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STATE OF OREGON: COUNTY CF KLAMATH : ss.

Filed for record at request of Aspen Title & Egcrow the 13th day
of ___ May AD,1996 © _at__tt:16 o'clock _____-_AM., and duly recorded in Vol. M96 .
of __Mortgages on Page ___ 13608 .
Bernetha G. Letsch, ounty Clerk
FEE $35.00 By O N oasa




