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Bznk of America

Loan No.
TtiaCompanyandNo“

SUBOHDINATIONQLAQ EEMENT

A 7rC TR& &
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN SUBORDINATOR'S SECURITY INTEREST IN THE PROPERTY
NG SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned Subordinator and Owner agree as follows:

1. BAN.K.QF_AMEB]QA_QBEGQN, ("Subordinator®), is the owner and holder of a Deed of Trust dated August 15, 1994 axecuied by
Bn .’ Lentirety, which is recorded under Auditor's Fil Book M:-94, Page 25230,
records of Klamath County, Qregon, ("Second Deed of Trust”).

2. N-AMAIH.EIBSI_EEDEB‘U-.SAWNGS_&_LQAN (*Lender”), is the owner and holder of a Deed of Trust dated March 30, 1973
o oa by BONALD L HATHAWAY and DEANNA G, HATHAWAY which s rosordas o Auditors File No._Boak M73 page 1050
records of Klamath County, Qregen, (First Deed of Trust”). '

3 mmmmmmmmmﬂmammmm(Wn er), is the owner of all the real Property described

in the First Deed o’t_ ;l'rust.

e No. -

4. In consideration of benaefits to Subordinator from Owner, raceipt and sufiiciency of which is hereby acknowledged, and 1o induce
Lender to advance funds under its First Deed of Trust and all agraements in connection therawith, Subordinator does hereby unconditionally
subordinate the lien of its Second Deed of Trust to the lisn of Lender’s First Deed of Trust:

6. ltis understood by the Partios hereto that Lender would not make ths loan secured by the First Deed of Trust without this
Agreemant.

7. This Agresmant skall ks the whels and anly agreement betweon the pattios hereie with regard te the subordination of the lien or
charge of the Second Deed of Trust to the fien or charge of the First Deed of Trust in favor of Lender and shafl supersede and cancel any prior
agresments as to such, or any, subordination including, but not limited to, thase pirovisions, if any, contained in the Second Doed of Trust,
which provide for the subordination of the lien or charge thereof to & deed of trust or deeds of ifi:st to be thereafter executed.

8. Itis understood and agreed that if the Owner shall tail 10 make paymnnis due on the First Deed of Trust and other instruments in
connsction therewith, or shall fail to carry out any other terms and ligreements of the First Dead of Trust, such default by Owner shall
constitute a default upon the Second Deed of Trust
Cwner, may, at its option, without demand or notica,
immadiately dua and payable, or Subordinator may,
the same to the amount due under
which it secures.

9. This Subardination Agreement is entered into by Subcrdinator only and solely for the benafit of the Present and future owners and
holders of the indebtedness Secured by the lien of the First Deed of Trust and not for the banefit of nor in favor of any other person or party, the
lien of the Second Deed of Trust being fully retained and assarted by Subordinator except as expressly hereby subordinated.

10.  This Subordination Agreament shall not impair the validity or priority of the Seccnd Deed of Trust as to property therein
describad other than the proparty describad in the First Deed of Trust,

11, Itis contemplated that this Agreement will be filed for record after the First Deadl of Trust is so filed, and the parties hereto
specifically authorize Lender or its agent to insert the actual filing dates and Auditor's filing numbers of the First Deed of Trust in this
Agreement, such additions to be binding upon all of the parties hereto, their successers and assigns.

12.  The heirs, administrators, assigns and successors in interest of Subiordinator shali be bound by this Agreement. Where the
words “Deed of Trust” appear hersin they shall also be considered as “Mortgage”, and gender ard number of pronouns considered to conform to
the undersigned.

13.  The First Mortgaga is not to exceed the principal sum of _$5,000 plus all accrued interest and reasonable costs, fees and
charges advanced by Lender under its First Deed of Trust.

Dated this 3rd day of MAY , 1996

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE OWNER TO OBTAIN A LOAN ALLOR A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURIPOSES THAN IMPROVEEMENT OF THE REAL PROPERTY. IT IS RECOMMENDED
THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT » THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH




RONALD L. HATHAWAY ~

[}%/Mz/m / W%@va

‘DEANNA C. HATHAWAY

sTatEOF ORECG o
COUNTY OF _S4om a7it ) ) =

-

Ao
On this 7= day of MYy .19 9 e » before me, the undersigned, a Notary Public in and for the State
of PRLECeS duly commissioned and sworn, personally appearsd Rowpnd L 6 peniws Coand Mavars ‘*”“‘[
, 1o me personally known (or proven on the basis of satisfaitory eviderica) to ba the individual(s) who
executed the within and foregoing instrument, and acknowledged the said instrument to be thair free and voluntary act and deed, for the uses
and purposes therein mentioned.

GIVEN UNDER my hand and official seal hereto @xed @ day and year in this cetificate Aabove written.

. “ L wl(/@/%gé/f/wz&

o
JUDITH L. CALDWELL § NOTARY PUBLIC in and for iha Siate of
KiTARY PUBLIC - GREco I / P: L e
COMMISSION NO. 044462 ¢ OREGe 1= residing at

o MY COMMISSION EXPIRES AUG. 31, 1099 §
S S SSTeSe b el KeompZs  Faiss o2

My appointment expires _i?’ 3/- ? 9

STATEOF _WASHINGTON )

COUNTYOF KING )

) ss.

On this 3MQ dayof Mo, 1934, before me, the undarsigned, a Notary Public in and for the State of
WASHINGTON . duly commissionad and sworn, personally appeared __ CHaiiorne brarsec to me personally knawn (or
proven on the basis of satistactory evidence)tobe a CREDIT OFFICER of _BANB&EAMEBLQAQBEQQN_, the corporation that
executed the within and foregoing instrument, and acknowledged said instrument i be the frue and voluntary act and deed of said corporation
for the uses and purposes therein menticned, and on oath stated that they were duly elected, qualified and acting as said officers,
respactively, of the corporation, that they were authorized to executs said instrument and thzt the seal affixed, i any, is the corporate seal of
said corporation. :

GIVEM UMDER my hand and official ceal heratn effivad the day and year in this certificate above written.

AFTER  Relefd/p & _MD

i ﬁ;/zﬁg s RETUN 77 . OTARY PUBLIC in and for the State

R

OF WAS“:\e‘

ALLCRRR Loy

J7CAmATH /—’/21_?»; ;J ' —BatEne  Bellonce N

l"
My commission expires _s22/9%

STATE OF OREGON: COUNTY OF KLAMATH T

Filed for record at request of Aspen Title & Escrow the 13th day
of __ May AD., 1996 at__3:45 o’clock PM., and duly recorded in Vol. M96 R
of Mortgages on Page 13709 .

: Bernetha G. Letsc County Clerk
FEE $15.00 E]y U.\.L_,\,L& H\MLQ\




